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At  the  Lookout 


GREATER  BUYING 
POWER  IN  WEST 
ALREADY  FELT 

Record  Movement  Farm  Imple- ! 
ments — Higher  Priced  Mot¬ 
ors  in  Demand 

BENEFITS  NOTED  IN  B.  C.  j 

Better  Markets  In  Prospect  Fori 
Lumber  and  Other  Products; 
— Trade  Figures  Indicate  In-j 
creased  Buying  Foreign  Goods ' 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 

*  Limited 


IbRIGHT  OUTLOOK  ; 

FOR  MASSEY  ON 
NEW  INFLUENCES 

European  Plant  Has  Outstanding 
I  Success  With  New 

I  Reaper 

I  DISTRIBUTING  TRACTORS 

Company  to  Market  Wallis  Trac- 
'  tor  in  the  Dominion — Grow-j 
.  .  gin  Belief  of  Initial  Dividend  | 

{  On  $2  Basis.  I 


creased  Buying  Foreign  Goods  J®hn  Street 

— -  MONTREAL 

Reports  from  Western  Canada  in¬ 
dicate  a  highly  satisfactory  crop  and 

business  situation  there.  Already  in-  I— ___________________ 

creased  bujing  power  is  in  evidence  _  _ 

as  the  fanners  pain  confidence  in  a  “ 

good  harvest  and  substantia]  revenue  AEI  AP 

in  the  near  future.  Indicative  of  this  I,IIIe||I*  N  I  |l||«  I  III 
satisfactory  state  of  affairs  are  rec-  L/llVlS  v* 

ord  shipments  of  agricultural  imple-  A  TM  OAT  TtO  IIA  'T' 

ments  now  being  made.  Business  Ull/liu|  111 

generally  is  brisk  for  the  season,  and  cas( 

collections  are  up  to  the  average.  I  AITP  CTCAMCDC 

Merchants  are  reported  to  be  extend-  li/slllj  unlTlljllU 

ing  their  buying  more  than  in  the  of  t 

last  two  years,  being  influenced  by  p  .  ^  .  seei 

the  promising  outlook  for  a  greater  *-®*™ngs  or  Canada  Steamships  the 
volume  of  business  later  on.  Motor  and  Other  Lines  Af-  the 

dealers,  like  Implement  dealers,  re-  fected 


port  a  big  demand.  A  call  for  higher 
priced  cars  is  striking  evidence  of 
larger  Individual  Incomes. 

British  Columbia  is  looking  for- 


MORE  FACILITIES  NEEDED 


nniisn  L-oiumoia  i«  ioukius  lur-i  rnnp-A«ition  in  4h  *  ^  ^  oporaua^  eTiiciency  oi  suen  a 

ward  to  improved  business  as  nie  re- 1  ag^ln  bei^'exSrienc-  months. 


VF  MJ.J.  X#  n.  '  Toronto  fliirmii  Thr  rinnnrini  Tlmru  t 

Limited  |  Toronto.— Some  of  those  who  held 

;et  C.P.R.  Builditi"  that  Ma.ssey-Harris  Company  would  I 

'T'r8Drk’V”rrk  "  '  position  to  pay  more 

lUKUiXlO  jthan  .?1.50  prr  share  per  annum 

jare  finding  reasons  for  revising  their 
opinion,  in  the  light  of  developments 
'  —  this  year,  and  the  belief  is  gaining 

ground  that  ?2.0n  -win  be  paid  and 

^Sg^gaBBaEggafB^^y!Wggas!saBgB8gB5e*BBBB!BIWlWBf^"— {Pat  better  things  than  that  are  in 

CONGESTION  OF  i”  the  Best  Interest  of  Besco  ™  '„”;S  To"?,:.  Til 

An  1  III  IIAT  no  im  'T'HE  story  has  been  told  of  the  man  who  won  a  ease  at  court  only  to  '  yf-Trs  and  both  of  which  aie 

bKAlW  nuLDS  UP  ^  hr h^^h 

I  1  irr  nmn  »  mmwinn  if  V  .  i  of  reapers  undertaken  at  the  rom- 

I  AKF  \T||  AMr PC  ''■a-\obliged  to  meet  wa.,  greater  than  the  then  value  ot  the  property.  ^  Franeo, 

JuAllLl  UlL/llflljlll}  Is  to  be  hoped  that  nothing  like  this  expericnee  aw.aits  the  holders  pas'  just  been  eompletcd.  and  tha* 

_  of  the  securltie-s  of  the  British  Empire  Steel  Corporation.  But  there  would  they  proved  to  he  quite  up  to  the 

~  seem  to  be  a  real  danger  that  their  intere.sts  will  suffer  as  the  result  of  standard  .aehieved  by  the  parent 

the  legal  developnient.s  which  have  now  been  started  in  the  courts  between  plants  in  this  eountry.  The  result 
the  opposing  Interests  concemen  in  the  control  of  the  corporation  itself  or  in  this  particular  w'-as  especially 
constituent  companies.  It  is  quite  conceivable  that  a  long  legal  battle  will  gratifying  to  the  management,  for 
develop  In  view  of  the  complicated  stiucture  of  the  corporation  which  would  :it  had  not  been  antiripated  that  such 
render  court  rulings  unsatisfactory  until  the  Privy  Council  was  finallj 'la  high  standard  of  (xeellenee  would 
reached.  The  costs  of  the  legal  proceedings  involved  would  ho  great.  The  he  secured  on  the  initial  effort, 
operating  efficiency  of  such  a  big  enterprise  would  probably  suffer  .serious-  The  company  has  now  undertaken 
ly  in  the  inlervenln.g  months,  or  years.  to  market  the  "Wallis  tractor  in  the 

In  recent  months  the  physical  situation  of  the  big  Maritime  industrial  Boniinion  — a  tractor  that  is  manu- 
cornoratlon  has  been  materially  imnroved  ,ns  regarrls  l,Thnr  .nnri  m-ntorinl  factored  by  the  Case  Plow  Works  at 


14  facts 


14  important  facts  on  over 
100  leading  Canadian  Pre* 
ferred  and  Common 
Stocks  are  given  in  the 
new  11th  Edition  of  the 
Greenshields  Analysis  just 
issued. 

These  facts,  bearing  on 
capitalization,  working 
capital,  earning  power, 
dividend  record,  and  high 
and  low  prices  over  a 
period  of  years,  are  pre¬ 
sented  in  very  convenient 
form. 

This  analysis  will  be 
invaluable  to  you  if  you 
are  interested  in  Canadian 
securities.  A  copy  will  be 
sent  you  on  request. 

Wri/e  to  Dept.  .? 

Greenshields 
&  Co 

f.tember§  Mantrecl  Sto<k  Exchan^ 

17  St.  John  St.,  Montreal 

also  Mnant  Ro^rtl  Botel  Boildiiig 

TORONTO  OTTAWA 

14  King  Street  E.  46  Elgin  Stract 

QUEBEC 
CO  St.  Pet*r  Street 


suit  of  prairie  demand  for  Pacific  Alontre^l  harhnr  recent  months  the  physica!  situation  of  the  bis  Maritime  industrial  dominion- a  tractor  that  is  manu- 

coast  products.  This  refers  partlcu-  .up  resiilr  nf  corporation  has  been  materially  improved  q.s  regards  labor  and  material  factiircd  by  the  Case  Plow  Works  at 

larly  to  the  lumber  and  the  fruit  {j,p  ..-oin  shinninrfo!!^/^'’ and  markets  for  both  steel  products  and  coal  have  been  widened.  ’Racine.  Wi.s.  The  sales  already  .=e- 
canning  industries.  Touri.st  busi-  the  lTp<fanu  ^  Operating  efficiency  has  been  rhlse.d.  General  market  condition.^  warrant  a  I"  thi.s  connection  arc  report- 

ness  in  British  Columbia  and  on  the  ^  '“J  locally.  The  continuation  of  this  improvement  f'l  ’I'x^n  surprising. 

Pp/iiripR  .n.lAA  Ir  iimisiiallv  hpavv  and  ‘  .  ..  ^  OSCn  as  Dad  ai*  It  Tn  fHo  frii%v\T»*A  _ Tariff  .lliiiHifarfiiro. 
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considerable  rain  has  hastened  ‘  ^  as  tony  v^se.s  j{ja.riUmcs  and  Canada. 

growth  of  field  crops.  Hail  damage  at  one  time  it  will  be  ap-  _ 

has  been  considerable,  but  has  been  the  matter  is  a  .serious 

confined  to  limited  areas.  The  crops  from  the  standpoint  wjv  «• 

have  been  fairly  free  from  disease.  Earnings  Vy  hi  linn 

Rust  has  been  reported  from  some  ,.  P- like  the  (  amada  Steam-  M  IflUtl 

localities,  but  as  yet.  is  pot  serious.  "’“^^^ally  affected  W\  •  W1  1 

Coarse  grains  are  doing  well,  and  ” ^  ^  LfOlHQ  CL  KVOk 

promise  to  bear  out  the  prediction  ^1  •^^***S 

that  they  will  make  up  in  dollars  for  L \  — 

the.  curtailed  wheat  acreage  which  ^^P^es  has  boats  which  have  been  - - - - 

resulted  from  the  backward  .spring.  almost  two  weqks  awaiting  Financlallstic  Debater 

Much  still  depends  on  maintaining  fhp  discharge  of  their  cargoes. 

the  present  rapid  growth  to  insure  .  ^^e  gram  shipping  facilities  af  the  Uperabng  Here 

against  frost  damage  during  harvest.  lakes_represent  a  total - - - 

*  *  *  capacity  of  over  .n.OOO.ooP  brnshels.  The  following  telegr...,,  .>ent  in  to 

of  imports  is  not  economically  un-  l-.PPO.OOO  bushels.  It.  is  for  this  rea-  ‘^lahstic  Debater  is  still  conducting 
sound  or  particularly  disadvantage-  son  that  Buffalo  is' in  a  position  to  its  selling  campaign  on  Victory  Gold 
ous  because  such  a  large  portion  of  benefit  by  the  shortage  of  facilities  .Mines  in  Canada: 

(Continued  on  Page  5)  fi*''tfi®c,  it  ft  pointed  Boston  Mass  Tnlv  ifi 

_ _ _  out  that  .\mencan  vessels  are  able  uosion,  .Mass.,  julj  16--i. 

•  ,  r  tc)  bring  to  .Montreal  grain  which  has  Dalhousie  St.,  Quebec,  Que. 

Bi2  shipments  ot  been  put  through  the  elevators  at  “Tidal  wave  buving  sweening  in 


GmtMnsloBsCo 

^  Members  ^ 

Montreal  Stock  Exchanoe 
MontrealCurb  Market 
I04  Francois XAViERSf 
Montreal, 

Telephones  Main  6I6466I65 


(Continued  on  Page  5) 


Financlallstic  Debater 

Still  Operating  Here 

The  following  telegrc...  .^nt  in  to 
us  by  a  S'ubscriber.  shows  that  Finan- 
cialistic  Debater  is  still  conducting 


Boston,  Mass.,  July  16-27. 


Big  Shipments  of  j 
Farm  Implements  \ 


>od  opportunity  to  maintain  this  indii-strv  n.s  a  previous  to  the  war.  when  an  import 
if  the  industrial  and  public  leader.s  will  work  tariff  was  in  operation.  During  the 
he  shr.reholders  and  the  best  intere.st.s  of  the  Great  War  the  I'nion  Government  MmJmi 

took  off  the  duty  and  this  has  not  1  f » f |f|I j 

_ _ _  been  reiniposed.  The  idea  at  the  4#* 

time  was  to  meet  an  emergency,  mEMB 

WT  W  1  C**  *  1  •  w-hen  everv  factor  was  brought  to  MONTREALOTO 

Weekly  tinancial  raper  is  S; 

Uoing  a  Brokerage  Business'^:, 

- - - -  "Gas  or  gasoline  traction  engines 

-  Dominion  Financial  News  Sells  f"''  purposes,  valued  at  not  _ 

I  c_  *1  u  ij’  L  D  more  than  .$1400.00  each  and  com- - - - 

,  Secuntes  by  High  Pressure  pictc  parts  thereof;  traction  attach-  _  _  _  _ 

;g  Here  Methods  |  ments  designed  and  imported  to  be  iOOke  I^aV 

- - -  j  _  j  eomhined  wdth  automobiles  in  Can-  m 

.>ent  in  tol,  A  Qucer-looklng  Transaction  In'y^*^  f"''  «•'  ‘raetion  engines  for  LOWC 

^  1  .  V  r.  .  ifarm  purposes  and  parts  thnrrot  for  - 

latFinan-  Eastern  Metals — Representa-i  repairs,  free  of  duty  under  all  « 

onductingj  tive  Expelled  From  Brokerage '  classes.”  ,  j  .L 

:tory  Gold  Offirp  For  Tourinw  ’  I’®-''®®  has  been  re-estab-  c.osed  at  the  e 

^  lished  for  eleven  years,  the  question  and  the  annual  re] 

7  Is  raised  whether  these  dutie.s  should  course  of  nrenaratir 

ulv  16-27.  Are  you  sure  of  your  broker?- Me  not  be  rrimposed.  The  arguments  of  '  .  °  '  iwiau  , 

invite  correspondence  from  siibscrib-  those  favoring  reimposition  are  as 
.  'ers  with  regard  to  the  status  of|foiio„.s;  During  (he  fiscal  vear  end- 1 '"ic""  cf  the  capita 


Secuiites  by  High  Pressure 


mfff.i’i.  ^^'<^r*ing  in,  brokers  they  intend  doing  business  ec^  March  ^Ist  last  ^  wlreh  has  h,^n  effected 

Buffalo,  and  thus  gam  considerable  from  Canadian  interests  sends  Vic-Uvith”  "  '^aum^s  to  tne  wh.eh  h.as  ht>en  effected 

.advantage.  tory  Gold  to  two  dollars  in  short*  This  verv  worthy  offer  is  made  bv  _  PUKCjU  i.ssunnee  of  the  previous 


This  very  worthy  offer  is  made  by  i 


In  shippinp  circles  th©  ©conomic I  session  toduy  with  orders  for  thou-!  Doininion  Kinitncicil  Nows,  nnothcr 


pici©  parrs  rnereor;  traction  attach-  _  .  _  _ 

ments  designed  and  imported  to  be  lOOke  May  ShoW 
eomhined  wdth  automobiles  in  Can-  f  17  • 

aria  for  use  a.s  traction  engines  for  JLOlVer  thamtngS 

farm  purposes  and  parts  thereof  fori  ..  - 

repairs,  free  of  duty  under  all  j  Brother.s. 

classes.  I 

Now  that  peace  has  been  re-estab-  closed  at  the  end  of  l,i.st  month, 
lished  for  eleven  years,  the  question  |  and  the  annual  report,  which  i.s  in 
Is  raised  whether  these  diitie.s  should  course  of  preparatio-n,  will  be  reeeiv- 
not  be  rrimposed.  The  arguments  of  .  .  ...  ,  . 

those  favoring  reimposition  are  as  more  than  usual  intere.ri  m 

follows;  During  (he  fiscal  year  end-  "''ic""  cf  the  capital  reorganiziticn 
ed  .March  ."1st  last,  tractors  to  the  which  h.is  been  effected  since  the 
(<  ontiniied  on  page  i.ssunnee  of  the  previous  statement, 

/^  •  J  I  While  sales  of  converting  eom- 

LfOntinued  Liroivth  j  panies  showed  a  romfortahle  expan- 

In  Hotel  Earninss  ;  sion  during  the  past  year,  profits 

®  i  ii-nt-rt  hx'  TY^nrlrOif  /'nn. 


XVimmImv  Riiroaii  Tita  FlttAnrlnl  Tim#«  \  a.  A  <  ..  *■  h/j  tiuyu  l.^01TliniOIl  rlilttnCldl  «llinincr'  _•  f  _»  )  H  «  i  M 1  V  f  1  I  1 11  LlTlll- 

Winnipeg.  —  Representing  one  of  J  pg'll,?,®  /J’.®  shares  unfilled  at  the  close  so-called  financial  news-paper  hem k  Continued  GvOWth  !  panies  showed  a  romfortahle  expan- 

on  rpcord  ^''’PP'UK  compatlie-s  because  of  this  from  wh.at  I  know  I  now  predict  this  nnhiished  in  Montreal  which  in;  1  U  m.  1  17  • 

1  traVn  of  4?  St  i^aded  wit^^  situation  is  biHng  urged  as  an  argu-  avalanche  of  demand  will  make  Vie-  ,a  Id  ion  to  the  re^lar  .service  to;  m  Hotcl  EomingS  .  ^^^'^  TT  T 

f>,rJfh?nT^nnchines  mcnt  for  further  expansion  Of  -Mont-  tory  sell  at  ten  dollars  in  an  even  TibTcribers.  wm^  -  -  |wereafferted  by  .adversemnrketeon- 

wT^n'^fmOo  to  ReHnl  The  shi'i  real's  harbor  facilitie.s.  shorter  time  than  previously  predict-  the  ground  floor  on  propositions  of  Toronto  nnreim  Ti,e  Kltinnrini  Times  i 'I'f'uus.  iiul  it  is  understood  that 

twe’of  the  hiVLnS  which  is  now  -  Wggest  bon.anzas  of  modern  mining  I  minion  Financial  .Vews  themselves  enmoared  with  the  corre-  preeed.ng 

heinf  evnerweron  The  tiaVe  He gUIX  hi.story.  Imake  their  rommitments  thrmieh  I  m  1026,  while  the  shownearnedon  the  $OR,a,nonofprc- 

The  .,h1nmenrwas  m  ^ _ ”  “For  gigantic  profits  buy  it  with  the  brokerage  firm  of  R„s.seII  '>'®  ,,  1= 

nrrier«  token  this  Slimmer  in  soiith  The  paper  stocks  again  gave  a ''ood  lioth  hands  dig  deep  but  do  it  instant- I  t'omnany.  lOU  St.  Jame.s  street,  who.  hotel  has  operated  at  The  pa.'t  few  mont.  is  h  v  , 

orders  taken  this  summer  in  south-  i  ne  paper  siocKS  again  g,a% e  a  good  wire  vnnr  order  nou"  1  besides  not  being  eonneeted  witlri  capacity  during  the  period.  imder.stood  revealed  a  steady  impro- 

ern.  and  southwestern  Saskatchewan,  account  of  themselves  on  the  market  '>•  " ^ r/“®®  ’  „r  i  In  view  of  the  continued  exnansion  vement  in  operating  conditions  and 


Move  in  Papers  ties  show  victory  as  one  of  thcMs,  however,  to  be  noted  that  Do- .  'ui-rrasc  in  mom  rent  or  i ‘n  im  y.. 

'  D _ -  bon.anzas  of  modern  mining  I  minion  Financial  News  themselves  cnmoarerl  with  the  cone-  preeed.ng  period  when 

,  may  tlave  tSegUn  history.  Imake  their  rommitments  through  I  "I”'®  ”i®  shown  earned  on  the  $f.R,; 

'  _ ®  “For  gigantic  profits  buy  it  with  the  brokerage  firm  of  R„sseII  it  increase  m  the  dining  room.s  wa.s  feiTed  stock  outstanding 

Th©  niper  stocks  aeain  eave  a  <^ooiJ  ^oth  hands  dig  d©pp  but  do  it  instant- I  f'omnany.  lOn  St.  Jamr.s  strort,  who.  ^  hotel  has  operated  nt  nion  i^ 

■couToMhe^^^^^^  'y.  Wire  your  ord!:r  now”.  Ibesides  not  being  eonneeted  -ith o  eapacitv 

iring  the  nast  week  ail  nf  the  lea.i-  T.  .MORTON.  lany  of  the  regular  stork  e.xehang'S;  new  of  the  continued  expansion  ; 'fnient  in  operatin,,  e  n 

s  rcMster^ng  more  or  Ic^  substan  Editor.  Flnancialistic  Debater,  i are.  we  believe,  from  infnrmaiinn  re- :  business,  the  amount  earned  on  the  current  year  .shoiilr 

s  registering  more  or  less  suh.stan-  ;  reived  from  repiitahle  soiirees  ron-  Ih®  for  1027  will,  it  is  there  is  no  change  in  i 

a"*'  Brazilian,  The  letter  of  our  informant  .show  a  %ery  satisfactory  result  in  eonrsldorably  beti 


shown  earnetl  on  tlie  $ftR,i,000  of  pre- 


The  same  company  will  make  other  during  the  past  week,  all  of  the  lead- 
big  consignment.s  to  the  west  prior  ers  registering  more  or  less  sub.stan- 


to  the  harvest  period. 


*$11,000.  The  hotel  h.as  operated  nt  i  The  pa.st  few  months  have,  it  is 
>7‘,)''r  of  capacity  during  the  period.  imder.stood  revr.aieii  .a  steady  inipro- 
I  In  view  of  the  continued  expansion  ;  vement  in  operating  conditions  and 
!  in  iuisiness,  the  amount  earned  on  the  current  year  should,  providing 
the  common  stock  for  1027  will,  it  is  there  is  no  change  in  tlie  interim, 
'  uiid.erstood.  show  a  \ery  satisfactory  result  in  eonsldorably  better  earnings 


E.  T.  .MORTON. 
Editor,  Flnancialistic  Debatt 


tial  gains,  and.  aside  from  Brazilian,  The  letter  of  our  informant 


absorbed  an  important  proportion  of  which  he  enclosed  the  telegram  reads 
trading  interest.  in  p.art: 

For  some  time  now  a  buying  move-  .  .  ......... 


nient  in  the  paper.s  has ‘been  con-  is  aboiu  the  tenth  .similar 

fidently  looked  for  by  many  on  the  f^t^^sage  I  ha\e  had.  .ilthough  I  bate 


INVESTMENTS 


pireei,  iwo  outstanding  rea,sons  j.  j  ’  opportunitie.s  placed  before  ’ '''^Bor  of  Dominion  Financial  .News', 
being  given  for  sucJi  a  development.  i  pporumuie.  iiaia  ^eio  e  Kastern  Metals  and  I 

In  the  first  case  it  is  pointed  out  that,  ,  I  Smelting  at  a  price  of  $in  a  share.! 

despite  the  temporary  degree  of  over-  advised  Ih-it  thev  had  taken  letter  ronfirniing  the  purchase, 

production  which  prevails  in  the  ,  '.-L  I”  l!  dated  June  2nth.  the  definite  state-! 


wnicn  ne  cnc.os©n  ine  irir^rani  reaat'  j^i^solutrly  irrrgiilar.  nrrordin?  to  | 

in  part:  stock  rxchange  standards.  ' _ _ _ 

“This  is  about  the  tenth  similar  subscriber  nf  The  Finaneiat  | 
message  I  have  had.  although  I  have  Times  complains  that  he  purchased  *  F 

never  taken  advantage  of  the  won-  e'®'  Ih®  strength  of  a  wire  from  the  ! 


Public  Utility 


Montreal  Island  Power  Company. . 
(Carrying  warrants  to  purchase  2 
shares  Common  with  each  $1,000 
bond) 

Montreal  Tramways  Company,  Ltd. 
Montreal  Tramways  Company,  Ltd. 

Montreal  Light.  Heat  &  Power _ 

Northern  Canada  Power,  Ltd . 


5% 

102.50 

4.85% 

6^% 

103.00 

6.20% 

4H% 

96.00 

4.85% 

7% 

105.00 

6.46% 

5% 

96.75 

5.20% 

5H% 

100.00 

5.50% 

5H% 

101.00 

5.43% 

5% 

99.75 

5.02% 

5% 

96.25 

5.25% 

100.50 

4.95% 

6% 

102.75 

5.75% 

7% 

102.25 

6.75% 

6% 

105.00 

5.60% 

6H% 

104.00 

6.20% 

5®/o 

OO-.W 

5.05% 

6% 

101.00 

5.90% 

5% 

100.00 

5.00%, 

newsprint  industry,  the  long  term  followed  in’®"'  j 

I  outlook  for  fanadian  producers  IS  ^  be, ng  actively  traded  in  on  the 

withou  nue.stion  bright  oonsiderahle  increase  in  Montrea  Mining  Exchange,  and.  on 

Seeondly-and  this  due  to  the  ignor-  „,arket.  I  instructed  them  to  sell  B'  3'  Nth.  after  having  made  en- , 
ing  of  the  above  fact-it  has  been  qulries  and  finding  that  there  was  a 

felt  that  the  depression  in  the  news-  j  {....p  received  mis®eP®®s®n‘''’Hon  in  this  statement,  j 

print  issues  in  recent  markets  has  P.  :„L  V.  '  men-u  purchaser  wrote  a.sking  for  the  ■ 


“In  one  of  the  earlv  messages  iit'melting  at  a  price  of  $in  a  share., 
wqs  advised  ihat  thev  had  Uken  .a  !>"  f  confirming  the  purchase, 

block  of  this  stock  for  me  at  a  very  -Bme  2nth.  the  definite  state-! 


for  convorters  ns  a  rlasi^. 


.SPECIAL  CANADIAN  CONFEDERATION  NUWi^Eh 

INVESTMJJ5T  ITEMS 

neY.'L'tfa.T.rntscliR.-^-iiiATioH 


iment  was  made  that  this  stock  was 


industrial 


Aluminum  Company  of  Ai 
Canada  Paper  Company. 


(Cum.  warr^ts) 


Ottawa  &  Hull  Power  Co.,  Ltd 


5% 

100.00 

5.00% 

6%, 

101.00 

5.90% 

6% 

100.25 

5.50% 

99.00 

6.15% 

6% 

99.00 

6.10*% 

6*4% 

101.50 

6.26% 

6H% 

105,50 

5.95%, 

Jtocfcs 

7% 

99.00 

7.07% 

7% 

100.00 

7.00% 

7% 

100.00 

7.00% 

100.00 

7.00%, 

6% 

96.50 

6.22%, 

>r  investment  service 

NESBITT.  THOMSON  &  COMPANY 

LIMITED 

145  St.  James  Street,  Montreal 
Toronto  Quebec  Ottawa  Haxnlltoa 
London.  Ont.  Winnipeg 


ing  of  the  above  fact — it  has  been 
felt  that  the  depression  in  the  news¬ 
print  issues  in  recent  markets  has 
been  overdone,  and  that,  as  a  eonse- 
qiienee,  the  leading  stocks  in  the 
group  have  been  selling  on  the  bar¬ 
gain  counter  when  comparison  is 
made  with  representative  securities 
of  other  groups. 

The  -luestion  is  now  being  asked  a.^ 
to  whether  the  steady  strengthening 
ill  the  market  for  the  new-sprint 
leaders  which  has  been  in  evidence 
during  the  past  two  weeks  might  not 
represent  the  primary  stages  of  the 
expected  movement  in  the  group. 

Bell  *  Phone  Needs 

New  Head  Office 

The  continued  expansion  of  the 
Bell  Telephone  Company  in  proviil- 
ing  its  services  to  Canadian  business 
is  again  indicated  in  the  announce¬ 
ment  that  proip'>rty  has  been  secured 
I  for  a  new  head  office  building  in 
;  Montreal.  For  some  years  the 
[  various  executive  departments  have 
*  outgrown  the  old  building,  and  have 
j  been  spreading  through  a  number  of 
I  office  structures  in  the  down-tow  n 
:  section. 

I  The  site  which  has  been  secured 
on  Beavo”  Hall  Hill  is  one  of  the 
\  most  commanding  in  Montreal  and 
;  the  building  will  lie  in  keeping  with 
;  the  very  creditable  structures  which 
I  h.Tve  been  erected  by  big  business 
!  corporations  in  Montreal  in  recent 
years.  The  height  of  the  building  it 
is  understood  has  yet  to  he  decided, 
and  the  final  decision  of  the  munici¬ 
pal  authorities  in  regard  to  higher 
sky-scrapers  than  ten  stories  may  be 
la  factor. 


the  profits”. 


fContlnued  on  page  5.) 


“Corporation  Securities” 

A  Guide  for  Investors 

This  Booklet  should  be  of  assistance  to 
investors  in  planning  a  satisfactory 
distribution  of  their  funds  with  regard 
to  security  and  income,  as  well  as  for 
reference  purposes. 

It  contains  recent  information  concern¬ 
ing  thirty-seven  Canadian  Oirporation 
securities,  showing  the  capital  sti*ucture, 
assets,  earnings,  working  capital 
position,  etc.,  of  the  issuing  companies. 

A  copy  will  be  sent  upon  request. 

Wood,  Gundy  &  Company 

Limited 

Winnipeg  140  SL  James  Street  Toronto 

Hamilton  Montreal  '  New  York 

London,  Ont.  Tdephone:  Main  3590  London,  EIng. 


m 


^ - 

r— 5 - y-1 

i 


Coftnda**  Form  of  Cor*mRvrt 


Cova'!a*i  E<'%neinlc  Orve'e^ioefii 

tm  ^  iMW'Ot  cMa  4m 


4 


This  review  of  Canada's  political  status  and  economic 
progress  has  been  prepared  in  concise  form,  especially 
for  the  information  of  present  or  potential  investors 
in  Canadian  securities.  It  is  of  interest  for  both 
current  reading  and  future  reference.  Copies  free  on 
request.  For  convenience,  use  the  coupon  below. 


Royal  Securities  Corporation 

^  LIMITED 

164  St.  James  Street,  Montreal 

Please  send  me  “  Investment  Items.” 
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BAmmo  Service 


The  »crvioe  of  the  Bank  of  Montreal  is 
measured  only  by  the  teejuirements  of 
f  its  cuatomers.  While  the  Bank  r*""  i  '~f| 

ooK>pentes  with  many  of  the  .  H 

larg^  enteqwiscs  in  Canada, 
ita  aervice  ia  equally  ex- 

tended  to  all  of  its  clienu.  ^  ll 

Th.  B»k  corfij),  wd- 


BRITISH  OPINION  I 
I  SEESBRAZIUAN  I 
AT  HIGH  LEVELS! 


$2-19,800  during  the  same  period  n 
I  year  ago. 

I  Higher  Revenues  For 
\  Niagara  Falls  Power  | 


FIRST  UNIT  OF  ! 
NEW  E.  KOOTENAY 
PLANT  IS  READY 


Unceasing  Attention 


Ai  MibH  LtvtLs  klani  khauy' 

-  192, ,  shows  surplus  of  $870,000  after  _ 

Doubt  if  Development  at  Annyal  and  charges,  comparing  with  Ample  Demand  For  Output  of 


Meeting  Will  Justify 
Market 

OUTLOOK  IS  BRIGHT 


The  Bank  cordially  wel 
comes  small  accoimts. 

Total  AsMta  in  excoas  of 
1(780,000,000 


Improvement  in  Elaming  Power 


surplus  of  $721. .’>94  in  first  uiuirter 
of  1926.  Outstanding  stocks  con¬ 
sists  of  $17,022,904  (par  $251  7% 
cumulative  preferred  stock  and  720,- 
856  no  par  shares  of  common  stock. 
Company  is  controlled  by  Buffalo. 
Niagara  &•  Eastern  Power  Corp. 
Consolidated  statement  for  quarter 


New  Sentiment  Sta¬ 
tion 

COAL  MINES  PROSPEROUS 

P.  T.  Dav'ies  of  the  engineering 


.liiliil 


Hea^l  Offict 
Montrtal 


and  Steady  Building  Up  of  ended  March  31,  1027.  compares  asistaff  of  the  Power  Association  of 
Rovpaled  bv  :  i Canada,  Eimited,  has  returned  to; 

Balance  Sheet  Keveaiea  oy  .jftgr  a  lour  of  inspection  i 

Analysis  j  Ci-o.ss  $2,nai,7,>7  .<2,4!>i,940  $2,179,710  of  the  development  work  of  Eastj 

’^t'uie.s  .anci  Kootenay  Power  Company,  which. 

•  liavges  S72..ii7  721.591  705,152  serves  a  territory  extending  from  i 

-  Cranbrook,  B.C.,  to  Blalrnmre,  Alta,  j 

lfi|Tfia|f  ffi  /1 1  f ai  my  East  Kootenay  has  been  working  ^ 
r  VrNlli'  IihIN  IsY  construction  of  the  Sentinent ! 

^“TIjIsUIj  Uillll  1/1  'steam  power  station,  on  Crow’s  Nest 
H T  •  |v  a  nAllFPn  Alberta  and  this  has  pro-  j 

I  AhlAIIA  rllWrK  eeeded  to  the  stage  where  operations 
•  1  V  If  lilt  will  be  possible  in  a  few  days.  This  | 

_  plant  is  being  built  in  order  to  in-  | 

Both  Gross  and  Net  Earnings  creaso  the  capacity  of  the  company's 
Q,  f,  »•  A  c  hydro-electric  plant  and  at  the  same 

ohow  Contmued  t.x-  insure  continuous  service  at 

pansion  times  when  water  power  might  be 

_  affected  by  low  water.  Being  in  a  j 

The  steady  progress  and  expan-  coal  mining  district  an  ample  and  | 


BANK  OF  MONTREAL 

Established  l8l7 


Crown  Trust 

Company 

Transacts  a  General  Trust 
Company  Business 

233  St.  James  Street  -  Montreal 


^  J 


LiS^EFFICIENCY 

DESKS 

Complete  installations  of  “Office 
Specialty”  NEWSTEEL  Desks 
are  the  modern  trend.  Mechanic¬ 
ally  superior  to  wood.  Always  look 
like  new  and  give  lifetime  service. 
Ask  for  catalog  or  see  them  at  our 
showrooms.  293 


You^Direct 

'  IJwks  Chairs  Table,  Serv/ce 

Visible  Records  Card  J? 

P~torl«,N.wnarte,  o,»  =' 


Ideal  Conditions  for 
INDUSTRIES 

TTcedom  from  High  Taxes.  High  Labor  Rates,  High 
Labor  T  urnover  and  Power  Problems. 

r'rccdom  to  Expand  on  Ample  Sites,  Permits  Concen 
trated  Effort  on  Production. 

UK.  II., VB  l.OCATED  PI.AXTS  TO  TUB  A  AI.IB  OB 
IV  TUB  I. AST  TWO  YBAHS  IMIBIl  TUB 
AIIOVB  lOBAI,  CO.MIITIOV'S. 

Southern  Canada  Power  Company 

.330  ( ori.sline  Building  L'mitr,!  MO.NTRFvVL 


LAKE  GF  THE  WOODS  MILIING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Moclreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20.000  BARRELS 

Tresident  and  Managing  Director  Vice-President  and  Genera!  Manager 

I  KAVK  S  MKIGIIBN,  C.M.G.  »  M.  W.  IlflCIlISOV 

Directors 

IJ.  M.  nAI.LWTYNF,  TAViaiKIIK  BIENVK.VB  J.  IIKKKV  ' 

iioN.  siu  uiMKK  f;oriv.  k.c.m.g.  <;ko.  v.  iiAsii\f;s 

W  ALILK  MOLSO.V  K.  W  .  lIKKOKU  ABNEK  KIV<;MA\  J.  K.  L.  HO  iS 
.Secretary  Treasurer  Asst.  Treasurer 

M.  i».  Ill  iiaiisov  1.  K.  McNally  a.  McMillan 


Electrical  Energy 


j  An  interesting  review  of  t4ie  po.si-  j 
tion  of  Brazilian  Traction.  I.lght  &! 
Power  fo.,  is  given  in  the  latest  edi-  j 
ition  of  the  Stock  Exchange  Oazette, 
of  London,  England.  'I’he  article! 
!  wliich  apparently  tends  to  the  opin-  i 
ion  that  current  levels  for  the  eom- 
mon  stock  are  hi.gher  fhan  .iustitied  , 
!en|b.v  available  infonuatibn.  reads  as  I 
follows: 

;  "If  the  stockholders  in  Panada  of 
the  Brazilian  Traction.  Light  &  ^ 
'power  Co.,  who  can  attend  the  an- 
inual  meeting  on  the  21st  instant  ask 
ia  few  pointed  questions,  fome  inter- | 


to  the  study  of  how  best  to  make  our  large 
resources  and  complete  world-wide  organiza¬ 
tion  serve  each  of  our  clients  individually 

Characterizes  This  Bank's 
Service. 

This  Bank  solicits  Business  Accini  its 

THE  BANK  OF 
NOVA  SCOTIA 


Capital 

$10,000,000 


Established  1832 

Reserve 

$19,500,000 


REVENUE  GAIN  BY 
S.  CANADA  POWER 


Cur  Montreal  Branch 


Total  Assets  $245,000,000 


Both  Gross  and  N^t  Earnings 
Show  Continued  Ex¬ 
pansion 


estlng  information  ought  to  be  forth-  ,  sion  of  operation  enjoyed  by  the  ^^^^p  supply  of  coal  is  available  for 
comln.g,  althou.gh  it  may  be  doubted!  Southern  Canada  Power  Company,  ine  steam  station.  | 

I  whether  they  will  be  able  to  extract  ,  Limited,  is  shown  by  the  increases  E.\pect  Record  Tear.  ; 

from  the  board  enough  to  explain: in  net  earnings  which  are  reported  Davies  found  that  the  first' 

fully  the  recent  boom  in  the  com-  |  from  month  to  month.  The  state-  ^^it  of  5, 900  K.W.H.  is  about  ready  ! 
'  mon  stock.  ment  just  issued  by  the  company  of  j,egin  operations  and  plant  con-  i 

■•The  figures  in  the  report  show  !  gross  earnings,  operating  expenses  struction  is  now  ready  to  receive  the 
that  in  the  year  to  the  end  of  De-  |  and  net  earnings  for  .Tune  reflects  a  second  unit  at  any  time.  This  will  ! 
cember  last  the  577  dividend  paid  continuation  of  this  condition.  be  required  at  an  early  date  to  meet  ! 

was  earned  with  a  margin  of  $5,816.-  Gross  earnings  of  $122,222  are  the  increasing  demand  for  power 


i  was  earned  with  a  margin  of  $5,816.-  Gross  earnings  of  $122,222  are  the  increasing  demand  for  power 
j  IS'5.  of  which  $4,000,000  was  placed  $13,488  in  excess  of  those  tor  .Tune,  which  is  steadily  developing  within  ; 
[to  reserve,  bringing  those  funds  up!  1926,  and  net  earnings  of  $79,769  the  territory  served.  It  was  report-! 
:to  $83,896,761,  and  comparing  with  !  show  gain  of  $11,821.  For  the  nine  ed  that  $250,000  of  new  business 
.$74,313,170  a  year  ago.  while  the  |  months  of  the  current  fiscal  year,  would  be  available  for  the  new  plant ' 


:  carry-forward  is  aii.gmented  by  $1.-  the  increase 


earnings  upon  completion. 


816,183  to  $7,892,093.  As  the  b^/r'  amounts  to  $95,118,  and  net  is  $61,-  The  larger  power  consumers  of  the  , 
dividend  required  $5,329,211,  it  is  oh-  j  903  higher  than  for  the  correspond-  district  are  the  various  coal  mines 

vious  that  in  1926  t!i«  company  earn-  ing  period  of  last  year.  Detailed  which  comprise  the  chief  industry 

cd  rather  more  than  lO',^  on  the  [  statement  of  operations  for  June  and  outside  the  power  supplied  to  the 

share  capital;  but.  even  so.  that  ac-  ;  for  the  nine  months  shows  as  fol-  Consolidated  Mining  &  Smelting 

compllshment  alone  would  not  jus-  lows  :  Company’s  plant  which  is  the  largest 

tifv  the  quotation  of  160  for  the  1927.  1926  Inc.  sinn'I,.  cntcmcise  nnerattnir  In  that 


I  compllshment  alone  would  not  jus- !  lows  : 

Itify  the  quotation  of  160  for  the 
i  common  stock.  i 

j  High  Earnings  Iii<]iri>tod.  earn.  .  i 

I  ‘‘Rumor,  which  has  been  very 
'  busy  with  the  affairs  of  this  com- 1 
;  pany  for  some  time,  suggests  that !  Ket  earn.  . 
the  board  intend  to  split  tlie  capital  oroas”"^"'' 

I  ffrto  three  shares  of  no  par  value  and  ea'rii,  .  . . 

I  to  commence  paying  $2.50  per  an-  Operating 

;  niim  a.a  rlividend  on  each  sharp  expenses 


i  num  as  dividend  on  each  share,  I  expenses  •“ 

i  which  would  be  equivalent  to  71^%  !  xet  earn.  .$  751.750  $  689,847  $61,903 

!  against  the  present  (T'c  per  annum  j  — ! - — - 

j  being  paid  quarterly.  On  the  fig-  i  Moody  Says  Manufactured 

iures  given  above  it  is  clear  that  the  !  ^ 

I  directors  would  be  able  to  do  this  I  Gas  Industry  is  S  un 

land  etill  show  a  margin  on  the  basis  I  ^  j 

:ot  la.st  year’s  profits,  but  note  must  '  ,  ^he  manufactured  gas  ndustry 
ibe  taken  of  the  decrease  of  $200,400  I  established  an  excellent  ^ord 
!iii  the  net  earnings  reported  during  '  ^ 


19-1.  19-6  Inc.  single  enterpsise  operating  In  that 

section  of  British  Columbia  and  is  ; 
,$  122,322  $  108.734  $13,488  rapidly  expanding  the  scope  of  its, 
,0-0^  cc?  operations.  For  some  time  back  the  > 
3  ^  coal  mines  suffered  from  a  great ! 

.  $  79.769  $  67,948  $11,821  deal  of  labor  trouble  which  serious- 

s—  ly  curtailed  output  as  well  as  power  , 

.$1,133,050  $1,037,932  $95,118  pnsumptlon  This  drawback  has. 

been  completely  overcome  and  the 
8  .181.300  348,083  33,215  district  is  once  more  prosperous 

.$  751.750  $  689,847  $71:^  is  a’favorable  aupry  for  the' 

_ earning  power  of  East  Kootenay  ^ 

. _ Power  Company.  It  is  consequently  ! 

lays  M^ufac  ^  expected  that  the  current  fiscal  year  ! 

Gas  Industry  is  Sound  which  commenced  April  1,  will  prove  ' 
-  the  best  the  company  ever  had.  | 


Maritime  Telephone  Asks 
Higher  Rates  For  Pay  Stations  j 


:the  first  five  monThs  of  1927  and  oM  John  Moody,  well-known  Higher  Rates  For  Pay  Stabons 

■  the  decline  in  the  value  of  the  mil-  financial  staUstician.  Althoug  i  - 

reis.  which  will  affect  profits.  I  somewhat  overshadowed  by  the  elec-  joim  Bureau  The  Flnnneini  Time*; 

“The  accounts  lead  one  to  suppose,  I  power  business  m  the  e>e3  gaint  John _ The  Public  Utilities! 

:  however,  that,  notwithstAinding:  the  j  indiTtr'l^  Commission  of  Nova  Scotia  has  heard  ‘ 

(present  decline  in  earnings,  the  pro-  i  industry  has  been  rapid  a  ^  request  of  the  Maritime  Telephone  ' 

fit-earning  outlook  is  good,  por ,  nnlnternipted  for  more  than  t\\o  Telegraph  Co..  Ltd.,  for  an  in-' 
example.  $33,000,000  has  been  spent  i  crease  in' rates  for  pay  stations  from 

iOn  new  works  and  extensions  during  |  ment  in  view  of  the  jcadjustinent  per  month  depending  ' 

i  the  last  five  years  and.  so  frfr,  a  from  an  illuinimitmg  to  a  beating  thfclals  or  size  of  the  exchange  i 
large  part  of  this  expenditure  has  !  ^"vice  whicji  has  taken  affected:  also  that  in  place  of  the 

'not  yet  become  remunerative,  which!  time  consequent  upon  the  de-  eopupigsion  of  10  per  cent, 

justifies  the  anticipation  of  larger  '  vdopment  of  electricit>.  ordinary  calLs  and  20  per  cent,  on 

earnings  In  the  future.  Then  the!  taii  \viwii»i'r'  i long  distance  tolls,  a  uniform  charge 

company  has  improved  the  finan- ;  W.REEM.E>T  F(Hl  of  15  cents  be  allowed  to  the  le.ssee  ' 

jclal  position  in  a  manner  certain  to  i  .  LLhl  litii.  ejaggeg  of  revenue  in  excess  of! 

be  beneficial  to  the  company’s  fu- '  Winnipeg — A  long  drawn-out  ^age  o-,nnntep 

f'^re.  I  dispute  between  electrical  work^s  supporting  its  contentions  the; 

company  was  formed  in  the  management  of  the  Winni^_g  ,  submitted  evidence  to  show  ' 

1912,  a  large  amount  of  cqmmon  ^  u  w  Hon  (that  the  tvpe  of  pay  station  now  be- 

'  stock  was  is.sued  for  consideration  a^  terms  ^"hmitted  by  Hon.  I  eter  '  ^  mostly  to  instal  and 

,  other  than  cash  and  when  troubles  |  Heenan.  federal  minister  of  1‘^hor,  i  expensive  to  maintain,  also 

;came.  such  as  those  brought  about: have  been  accepted.  giving  better  .service.  The  board 

by  the  war,  fall  in  exchange,  high’  -'f'’-  Heen.yi  negotiated  the  n®""  „ranted  the  application  to  take  ef- I 
cost  of  materials,  etc.,  a  policy  of  i  agreement  while  here,  and  it  was  ac-  jy,y  provisions  being! 

putting  some  of  the  profits  into  the  jcepted  by  A.  W.  McLimont,  P^^^ment  j re-existing  contracts, 
business  was  adopted,  so  that  while  :Of  the  company.  • 

in  1918  the  physical,  as  distinct  from  —  - -  - - - - - - - — ’  ; 

book,  assets  in  the  balance  sheet ' - — - — - 

were  $1,646,384  less  than  the  prior'  »  «•  I 

■  liabilities,  they  have  been  improved 

year  by  year,  until  at  December  last  ^  M  vM.  f 

such  as.sets  e.xceeded  liabilities  by  |  - - - 

*$65,276,019.”  i  An  Bditorlal  from  The  Public  Service  Mngnilne. 


YOUR  PLEAi'UOE' 

Cross  your  country  at  least  one  way 
via  Great  Lakes.  The  scenery — Cana¬ 
dian  Pacific  cuisine  —  always  famous 
— the  happy  travelling  people  you 
will  meet  on  board  ship  will  more 
than  add  to  a  most  pleasant  journey 
this  side  of  the  Canadian  Pacific 
Rockies  en-route  to  the  Pacific  Coast. 
Your  stop-over  at  Banff  and  Lake 
Louise  will  be  the  finishing  flavor  of 
a  trip  you  will  never  forget — 
all  in  your  own  land. 

For  iteket*  and  further  Infozjnatlon 
k  Montreal  Ticket  Ofllcee: — City  Ticket 

Rib.  Office.  143  St.  Jamee  Street,  Phone 

■ilbb  HArbour  4211,  or  Windsor,  Piece  VIger. 

Mile  End,  Wrstmount  and  Montreal 

West  .Stations.  ^ 


Public  Pou  sr 

An  Bditorlal  from  The  Public  Service  Magazine. 


ACCCniMP  DAMnC  i  allied  interests  clamoring  for  i  “Industrial  freedom  is  as  asstn- j 

l/rr£l\lllU  OUllillJ  .government  ownership  and  operation  tial  to  human  happiness  and  human  : 

M  A  MITHD  A  DA11/I?D  ..f  ;  [hope  that  our  nation  will  always  re-  [ 

Ifl/KiU  i  UBjI  1  v  Tflili ;  power  is  the  coming  political  niain  free  frqni  governmental,  auto-' 

'issue.”  cratic  and  dictatorial  control  of  Its 

PI  k’M  TU  fT  J  “Public  power.”  'Well,  it  we  indu.strles  and  its  workers.” 

ivssDitt,  I  nomson  &  Co.  Under-  haven't  got  “public  power”  in  the  Who  are  the  people  clamoring  for 
write  New  Issue — Yield  of^'  United  States  to-day  we  never  shall  governmental  ownership  of  power? 
5  57  pg^  Cent  *'■  Power  is  about  the  most 'Not  the  great  mass  of  working  pen- : 

_ _ _  *  public  thing  we  possess.  It  is  the  I  pic,”  evidently.  'I’hey  who,  as  Pre.si- ' 


svndic-itp  henried  i.v  ! common  property  and  servant  of  the  .  dent  Green  .says,  love  and  revere 

Thomson  Company  I.imilcd  are  humblest  home  and  citizen  in  the  ^Edison  and  appreciate  their  advunt- 
Offering  8l5Oii0Oii  ^^■lniroh•l  Power  i  mo.st  instant  instrument ,  ages  in  the  service  of  electricity, 

rompanv  t  in  first  industry,  available  to  every  in-!  know,  of  course,  that  all  these  great 

per  een  ’^  XingV  m  l  g^  The  ownership  of  the  elec- 1 blessings  have  come  to  them  as  the 

series  ••B"  These  Lnds  arr  du^“'‘‘*  repre- 1 fruits  of  individual  initiative  and 


no  hiiv  1  Kp.)  «ents  thc  largest  single  group  of ;  private  enterprise.  Edison  has  hun- 1 

fered  la  '<'‘t  and  interest  to  yield  5  57* any  other  j  dreds  of  invenUons  to  his  credit.  I 
nor  cent  \r.initf.h'i  Pn business  or  industry.  These  owners  I Ilow'  many  has  government?  Where 


L-srAXT  f  *4$  or  investors  are  people  of  every  rank  ;  would  we  be  to-day  with  respect  to, 

n"  w  r  V-T  and  file  of  life.  Those  companies  in  !  “public  power."  where  would  the  i 


supplying  Winnipeg  Electric  t'oni- 


who.se  securities  the  common  people  working  people  of  this  country  be,  j 


KEE1.4BLE 


(ONTIXIOIS 


Six  (Oi  If ydro-Kleo-  Available  for  ii.ote  2  1 
fri«'  l*»vver  pbintw  Iioutk  per  day  and 
and  IdrKO  Kteam  every  day.  >o  re¬ 
plant  lke.«4crve.  mI  rief  ions. 


IM.nHTED 

.4  pprox  imately  RDO,- 
II.  1*.  available. 


FOR  I'OnEK,  LIGHT  .\M)  OTHER  I'l  Hi'OSES. 
Generated  and  Distributed  by  the 

Montreal  Light,  Heat  &,  Power  Consolidated 


GAS 


Manul'aeturiiiK  iiixl  IlixtrlbutliiK 
I'or  INIIISTKIAI.  nixl  |P^  • 

IIBSIIIB.NTIAL  I  SBS  uua 


Low  Rates  for  Service 


Dual  Service 


Inquiry  ItrquPKtril.  Atl<lrr.«M  to 

I’ovvrr  IlliL,  M  CralK  St.  VVritt. 
‘I'rl.  Main  4(140.  .Muntroul, 


nnnV'  power,  aud.j^  since  1914  been  investing  llieirhad  we  waited  for  government  to  in- ^ 

u  s  controlled  by  W  innipeg  Eleelric.  population  of  vent  and  build  and  operate?  , 

•.  I  .  *^ne  IS  gii.iian-  gj  35^;  5{)7  scattered  throughout  the]  Those  British  trades  unionists  who 

eed  at  lue  principal  and  interest  by  ’  came  here  .seeking  the  caii.ses  of 

the  Winn  meg  Llectne  (  ompaiiy.  j 

isn’t  public  power  what  is  '  America's  uniformly  high  wages  and  j 
I  .  •■'Xpaiuiiiig  Held.  Ijj,  wonders  whether  these  men  found  them  largely  in  cheap  and; 

.  lanitoDa  I  o\s  er  (  ompany  13  do-  ,,.,^.^1^  wtiat  they  say  or  are  merely  !  abundant  power  went  home  and  told ' 
bovyer  siti;  ,|pon  words  for  the  sake  of  their  people  that  if  England  had  de- ! 

availaoie  on  the  Winnipeg  River  ot :  ception.  Surely  they  cannot  ex-|veloped  her  jiower  resources  as  | 
,  Great  t  ails,  yhieh  has  au  ultimate  the  majority  of  people’s  i America  has  developed  her’s,  Eng-! 

capacitj  "J' hor.se-power.  A  '^yp^,  fjypjj  patent  facts  as  these.  ■  land  might  stand  alongside  America  1 
I  total  of  84,000  liorse-power  is  now'  William  Green,  president  of  the  jin  world  industrial  supremacy  and! 

.10 I -^uierican  E''ederation  of  Labor,  ad- I  England’s  ■working  people  might  | 
I  28.000  liorsejiower  i.s  expected  to  be  dressing  the  recept  convention  of  1  have  some  measure  of  the  common: 

leady  for  operation  next  month.  jt])p  National  Electric  Light  Associa- j  advantages  enjoyed  by  the  American' 
the  company  has  a  growing  field  Atlantic  City,  said:  'w'orkers.  “Public  power,”  indeed.  | 

for  power  inasmuch  as  the  pulp  and|  “jf  m  (Jjp  field  ofindiistry  and  [Talk  to  these  people  about  it.  '  | 

paper  and  mining  industries  are  ex-ii^l),,,.  electric  liglit  and  power  |  In  bis  address  before  the  Atlantic! 

I  panding  notably.  The  .Manitob-.i  |  f^yp  niade  their  most  marked  ad- |  City  convention,  Paul  S.  Clapp,  man- ; 

Paper  Conipany  mill  at  Port  Alexan- 'y;,„ppg  ^^id  extended  their  service  to  aging  director  of  the  National  Elec- 1 

der  has  signed  a  ten-year  contract jUie  greatest  degree.  The  lives  and  trie  Light  Association,  said:  i 

!  j  with  Manit()ba  Power.  The  mining  welfare  of  the  great  mass  of  work-  “Electricity  has  been  an  important  I 
fields  promise  to  develop  .steadily  as'ing  people  associated  with  industry  democratizing  influence.  It  has  be- ! 
I  consumers  of  hydro-electric  energy.  |  i^yp  ijpen  vitally  affected  through  come  available  not  alone  to  a  few, 

'  The  company’s  earnings  are  running  j  the  introduction  and  use  of  electri-  but  to  the  many.” 

!  ai  a  rate  ample  to  take  care  of  bondjeity  in  industry.  There  is  a  very  And  now  with  everybody  using  it, 
j  service  obligations  and  to  leave  a  close  relationship  between  the  elec-  with  electric  power  already  extend- 
I  sub.stantial  surplus  to  enliance  the  j  trie  ligiR  and  power  industry  and  ed  to  300,009  farms,  giving  the  farm- 
position  of  thc  W'iniiipeg  Electric '  lahor.  II  is  a  relationshii)  which  er  ttie  same  advantages  of  his; 
Conipany.  [affect.s  wages,  productivity  and  effi- j  miglibor  in  the  city,  and  the  com-! 

. . —  icicncy."  ! mon  people  becoming  share-holding 

B.  U.  EI.ECTRIC  E.\I{\I.NG,S.  |  'I'hen  as  to  'I'homas  A.  Edison,  tlie  |  jiartners  in  the  business,  it  is  our, 

Brilisli  Columbia  Electric  Railway  eh  ctrical  wizard,  President  Green  .ojiinion  that  ‘^public  jKiwer”  is  such) 

■  Company,  J.iniited,  and  subsidiary  [.said  ■  -a  securely  entrenched  reality  that' 

[companies  reiiort  gro.ss  earnings  of  1  “Tlie  working  people  revere  him  iiolilical  spoilsmen,  working  liand- j 
,$L034,2fi7  for  .May.  1927,  as  compa r- ■  and  love  him.  for  lliey  know  that  asiin-hand  witli  socialistic  promoters,  ^ 

ed  with  $966,372  in  May,  1926.  .Net  ,a  result  of  his  lalior  they  liave  tiecn  lare  only  kicking  against  the  econo-  j 
income  is  stiown  at  $265. .330,  an  in- ' relieved  of  miicli  of  ihe  drudgery  ofjinic  pricks  or  progress  in  tlieir  pro-! 
crease  of  $3u,675  from  .May,  1926.  [exacting  toil  and  have  lieen  per- |  jiaganda  campaigns.  i 

Aggregate'  gross  eainings  from  ■mitted  to  enjoy  many  of  the  cnitiiral  [  All  that  electric  power  is  in  this! 
July  1  to  .May  31,  1927,  are  sfiown  at  and  spiritual  advantages  which  country  is  the  fruit  of  imiividual  in- | 

$'1L71^9’993,  as  comitared  witli  $11,-  would  lie  denied  to  them  if  it  were  itiative  and  private  enterprise  under  | 

075.677  during  the  same  month  a  not  for  his  talents  and  his  unselfish  public  regulation.  That’s  a  com- j 

year  ago,  Aggre.g:i»te  net  earnin.gs  labor;;.”  I  bination  that  can  never  be  matched' 

■  from  July  1  lo  .May  31.  1927,  are  Finally,  rays  the  official  head  of  ;  by  socialistic  dogma  and  spoils  j 

listed  at  $3,387,090,  an  increase  of  organized  labor:  j  politics.  1 


Woods  Manufacturing 
Company,  Limited 

Jufe  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,etc. 
EMPIRE  COTTON  MILLS,  LTD. 
WELLAND 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BanK  Note 

Rond  and  Stock  Certificate  Producers 

in 

Canada 

for 

Banks,  Municipalities  and  Corporations 

Ilrad  Office  Branches  in 

Ottawa,  Ganada  Montreal,  Toronto,  Halifax  &  New  ’\'ork 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 
THOROLD 


VICTORIA 


THE  UNDERWOOD  “PORTABLE” 
TYPEWRITER 

The  Ideal  PORTABLE  Machine 

LIGHT  -  STRONG  -  DURABLE 
Not  only  a  Portable,  but  AN  UNDERWOOD 

United  Typewriter  Co.  Limited 

109  Notre  Dame  West,  Montreal  Main  2485 
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RECENT  ISSUES 

Canadian  National 
Railway 

4J%  Bonds  -  1957 
Price:  98.50  and  interest 
to  yield  4.60% 


Bell  Telephone  Co.  of 
Canada 
5%  Bonds  -  1957 
Price:  102.50  and  interest 
to  yield  4.85% 


United  Securities, 
Limited 

5i%  Bonds  -  1952 

Price:  100  and  interest 
to  yield  SJ% 

International  Paper 
Company 

7%  Preferred  Stock 
Price:  $97.25  per  share 


City  of  Sherbrooke^ 
Quebec 

4l%  -  30  Year  Serial  Bonds 
Price  to  yield  4.80% 

Full  particulars  on  request 


RENE-T.LECLERC 

I ncorparated 

Montreal:-  160,  St.  James  St» 
Quebec:-  7t,  St.  Peter  St. 

(ESrSBUSHCO  1801) 


Government, 

Provincial 

Municipal 

and 

Corporation 

Securities 


INDUSTRIAL 

FINANCING 


Members 

Toronto  Stock  Exchange 


R.  A.  DALY  &  CO. 

•AITK  or  TOROSTTO  BUII.Z>IXrO 

TORONTO 


Send  for  list  of 

FOREIGN 

GOVERNMENT 

BONDS 

To  yield  ^  (jf 


To  yield  ^  j/ 
over  m  JO 

SROBINSONLt 

Inyestwent  Rankers 

136  St.  James  St.,  Montreal 

Phone  Main  8542 


SUMMER  QUIET  ^  *‘As  a  Matter  of  Record  Only”  BOND  DEALERS  j 

CONTINUING  IN  I  In  thf  la.<5t  iF.siir  of  the  house  ling  in,  advance  for  such  amounts  as  MAY  GO  IN  FOR 

B*  I  rtirruTfl P'''’liPhPd  by  R.  E.  Wllsey  <S:  they  are  in  position  to  sell,  and  that  rveera,  narrow*  e 

KIIIbII  IVIAnKH  l\  *  ”■’  '  bond  house,  this  ap-  other  dealers  receiving  inquiries  nr  f|U/M  LY|  IJAMCCi 

Lrvrlfl/  IfinitlslJ  1  iJ .  pears:  "The.sp  bonds  having  been  orders  will  find  it  impossible  to  get  Vf  f  T 11  LiAv11/i11\]1jI  i 

-  _  _  I  sold,  this  advertisement  appears  as  the  bond.',  or  can  get  them  only  from  ......  ■ 

A  Somewhat  Better  Time  Pre-l^  matter  of  record  only,”  is  dis-  the  participating  dealers  by  payin.u  ,  hie,.,  V«-L.  ' 

P  lime  rrc  frankly  and  freely.  The  ar-  a  higher  price  for  them  |  Question  of  a  New  York  Bond, 

vails  ror  the  Issues  or  |tirlp  follow.s:  "Why  do  bond  houses  "individual  investors  should  pay  I  Exchange  is  Dis-  j 

High  Grade  advertise  bonds  when  they  have  al-  no  attention  to  the  statement,  as  it  cussed 


a  Matter  of  Record  Only  ‘ 


iiiinuinu  in  I  In  the  last  is.sue  of  the  house  ling  in,  advance  for  such  amounts  as 
Bill  P''blif=hPd  by  R.  E.  Wllsey  <S:  they  are  in  position  to  sell,  and  that 

KIIIbII  IVIAnKr  l\  bond  house,  this  ap-  other  dealers  receiving  inquiries  nr 

Lrl/ni/  ITIfllllbLi  1  LJ .  pears:  "These  bonds  having  been  orders  will  find  it  impossible  to  get 
.  _  .  I  sold,  this  advertisement  appears  as  the  bond.',  or  can  get  them  only  from 


Da 


High  Grade  advertise  bonds  when  they  have  al-  no  attention  to  the  statement,  as  it  cussed 

_  ready  been  sold?  is  intended  for  dealers  only,  but  if  _ _ 

'  WILL  OTTAWA  RFFIlND  7  .statement  made  that  the  interested  should  get  in  touch  with  cAr'it  ITICC  CAI  t  CUODT  i 

WJLLUI  lAWA  KtruiNU  .  appearing  in  one  of  the  bond  houses  over  whose  FACILITIES  FALL  SHORT  | 

u  ,  J  ^  newspaper  advertisement,  an  ex-  signature  the  advertisement  appears.  I  _  -  I 

Hundred  Million  of  Government, pressinn  of  vanity  on  the  part  of  the  or  their  regular  dealer,  who  may  i  Would  Have  Effect  of  Estab* 

j  Bonds  Mature  Before  End  '  nue.stions  natur-  have  subscribed  for  some  of  the:  Hshine  a  Much  Wider  Market 

I  ISInvemKc  I  "•’Serving  the  bonds.  're*  c  , 

INovember  —  May  Be  Short-!  statement.  "These  bonds  having  been  "In  the  last  two  or  three  years  I  For  Senior  Securities — Most 

term  Issue  if  Market  Continues  tiold.  this  advertisement  appears  as  retail  merchants  have  found  it  advis- 1  Bonds  Sold  Over  the  Counter 

I  Weak  i  ^  iTiatter  of  record  only.’  in  small  able  to  change  their  nd\ertising  so  j  Now 

I  _ _  _  ''*•  ••’"  •"P  *1  newspaper  ad-  as  to  meet  changed  merrhandizin.e  j  I 

1  r-  J.  ,  vertisement,  conditions.  Banks  have  department  .  „  ,  ~Z  I  T  ..  ,i 

p,.J"p"/”„H  Jn  ^  h  1  "As  a  matter  of  fact,  the  statement  from  the  insipid  announcements  of  |  ^ork.— Trends  in  the  bond, 

fu!?  .  1  ""  -'luniPmTi  "ond  market  js  confusing  and  should  be  re-word-  former  days.  Such  corrective  business  during  recent  months  have 

The  comnarrtl’vr  weakness''  fn^ Wgh '  I meaning  clear.  Its  changes  should  be  made  on  the  fin-lg:iven  occasion  for  much  hard  think- 

C.n,d»  bond.,  prpvibcld,  Obv-o,,.  I  .r!‘„^"„d  „rn.,»  no*  b,.y  bpndJ 


f.^vv  Hf  AD  OFF'CL 
►  irtfiTOEAL 

C0NS'nil,'CT'9M 


FACILITIES  FALL  SHORT 


Bonds  Sold  Over  the  Counter 
Now  I 

Vew  York. — Trends  in  the  bond  ■ 


ling  among  bond  men  about  present 
I  practices.  There  is  ample  scope  for' 


A  Bank  with 
900  Branches 


TCCJONTO 

y 

mo  CL  JANCicO. 


800  in  Canada 

Vflnro'jvtr 

Victoria 

C^ilS^rv 

rdmonton 

KfRina 

WinnipfC 
Fort  Xl’illiflw 
Ont. 

Loudon 

flamiltoii 

Toronto 

OttJiwa 

Montreal 

Quebec 

St.John  N.B. 
Halifax 
S\ dney 

Charlottetown. 


piogiess  hPing  made  in  the  distrihu-  by  participating  dealers  and  that  no  terpreled  for  them::  the  relations  In  n  snfcial  financial 

|tion  of  these  bonds  is  slow  but  su:-c,  | additional  applications  for  the  bonds  between  the  new  issues  and  other  ^  -Ptfial 

i  and  the  prices  of  the  Dominion  Gov- .  at  dealer  prices  would  be  considered  outstanding  issufs;  earnings  com-i  Hahit  hlnnts  norrentinn  and  a 


100  Abroad 

uteladtni 
London 
N^w  York 
Taris 
P^rc^lonJi 
St  .Tohn‘5.  Xfld, 
Havana 
S^n  Juan 
Santo  Pomitigo 
Port-au-Prince 
Nassau 
port  of  Spain 
Buenos  Air^s 
Rio  de  Janeiro 
Montevideo 
Caracas 

onrf  i>i 
Colombia 
Peru 

VenezueU » 


Im 


ernment  I'/gCr  issues  have  strength-;  "The  purpose  of  the  clau.se  re- 


eued  fractionally  as  a  result. 


I  mains  the  same  to-day.  ahd  should  new  issue  clearly  pointed  out. 


outstanaing  issues .  earnings  com-|  Habit  blunts  perception,  and  a 
mented  upon  and  the  safety  of  the  gj^^gHon  which  could  not  but  ini- 


Following  reports  of  sales  of  $100,-  read.  ".Notice  to  Dealers:  These  "Investment  bankers  and  brokers  -..jjVlv  arcented  in  "  New  York  and 
j  OOO  City  of  .Nelson,  B.  ('.,  o'r  bonds  bonds,  etc.”  It  is  not  intended  that  have  an  unlimite.d  field  for  new  ere- j  .hmuehont  the  coiintrv  as  a  matter 
at  98.75  and  $86,800  .North  Vancouver  ;  IP?  individual  investor  he  advised  ative  work  along  similar  lines.  Thi.s  course  We  have  in  this  city  a 


press  an  outsider  as  anomalous  is 


.5%,  20  year  bonds  at  98.57  and  $138,-  •Pot  he  cannot  buy  the  bond.®,  if  he  ns  a  subject  to  which  the  Investment  i  York  Stock*  Excliange.  which 
000,  5^,7.  30  year  serial  hond.s  of  the:**'"  desirrs;  hut  that  distribution  hasIBankers'  Association  could  well  lurn  p^ercises  a  position  of  dese'rved  pre- 
Town  of  Grand  .Mere  at  99.16  and  in-  made  to  those  dealers  subscrih-  with  profit.”  i  eminence  as  an  open  market  for 

terest,  which  represents  a  cost  Po&isi^^^  _ _ _% _  most  of  the  country's  leading  stock 

o.0i%  comes  the  news  that  the  'fyiDIr  CVWnirATC  -  issues.  But  there  is  no  New  York 

of  Hamilton  has  di.sposed  locally  of  ^  Ul\]  0 1  I'DlLil  1  Ij  A  British  Industry.  Bond  Exchange  to  stand  on  an  equal 


5.07%  comes  the  news  that  the  Citv,  j||^  |y|\|i^  I  »rp 

of  Hamilton  has  di.sposed  locally  of  Dili  uIlll/lLnllj 
$308,000  of  bonds.  'These  were  sold  ' 

retail  over  the  counter  on  a  4. 70'';  |  DDKIDC 

basis.  The  Tow-n  of  Rivi&re  du  I.oup  vll  uAIllIj  0\llll/l3 
has  disposed  of  $37,000.  5%  bonds  at 

99.26  and  Port  Rowan,  Ont..  $11,000,  |  nCTP||IT  PPIflPI? 

6''^7,  20  installment  bonds  at  106.85 1  Dlj  I  DUl  I  Dl\ll/l]lj 

and  interest  which  is  equivalent  to  a  ,  _ 

cost  basis  of  0.12%.  I  Separate  Issues  of  Bonds  and 

There  is  no  evidence  of  wcakn?s.s  i  n  u  .  a  h  i 

in  the  prices  bid  and  accepted  for  the  |  t.^ebentures  Are  Under- 

ahove  mentioned  issues.  The  total,  written 

amount  of  new  issues  to  date  for  the  !  _ _ 

par  1927  is  more  than  $100,900  000  ‘  AGGREGATE  $20,000,000 
lesis  than  the  total  amount  issued  in  ’ 

the  year  1926.  in  the  same  period,,  _ _  7“. 

.jr  u.i  1,  rrj  i  iwo  Hew  issuos  of  bopds  of  the 

accounted  for  by  the  lack  of  federal  nctmit  o  ij  L 

finAnring  Detroit  International  Bridge  Corn- 

According  to  the  Dominion  Bureau  «>-e  being 

of  Statistics  the  surplus  of  notice  !  "  n  f "  : 

deposits  over  current  loans  in  •'^n-  tipn-pUjU  vnvee '.c  ^  a 

adian  banks  to  the  end  of  May  1^27  in.  m/ef 

amounted  to  $,382,099,999.  This  cx- ' 

plains  why  Call  money  in  Canada  i.s  p  nHvateiv  nn-naa  ♦  ii  k^^a  ^ 
plptiful  and  comppativep  ea.sy  $12,099,999  first  mortgage 

"'•La'Vk"  bonds  aid 


which  formerly  prevailed.  The  banks 
have  been  showing  tendency  to  take 
profits  on  their  investment  holdings. 
At  any  rate  at  the  end  of  May  1927, 
their  investment  holdings  were  re¬ 
duced  to  $527,990,909  as  again.'!  $574,- 


$8,999,999  25-year  participating 
sinking  fund  7%  gold  debentures. 
Both  i.',.sues  are  priced  at  IPO  and  ac¬ 
crued  interest. 

Associated  with  the  above  in  offer¬ 
ing  the  securities  are  The  Dominion 


090.900  held  by  the  banks  at  the  .some  :  Co;poratlon,  Limited. 

kotwBon  '  Securities  Corporation.  Lim- 


A  British  Industry. 

We  have  in  Nova  Scotia  the 
only  truly  British  steel  indus¬ 
try  with  all  its  roots  in  British 
soil.  5Ve  have  our  coal  and 
other  essentials  to  steel-mak¬ 
ing  here,  and  our  iron  ore  just 
across  the  Cabot  Strait  in 
.Newfoundland.  It  would  be  a 
calamity  were  any  e-sential 
part  of  this  industry  to  pass 
In  these  days  of  the  "peaceful 
penetration”  of  foreign  capital 
— and  foreign  control  —  too 
much  care  cannot  be  exercised 
in  seeing  to  it  that  the  basic 
necessities  of  this  nation  are 
retained  for  the  benefit  of  this 
nation. — Halifax  Herald. 


SMALLER  TOTAL 
OF  BOND  ISSUES 

But  Total  Last  Year  Was 
Swelled  by  Federal 
Financing. 

The  latest  issue  of  the  Royal  Se- 


,  exercises  a  position  of  deserved  pre¬ 
-eminence  as  an  open  market  for 
most  of  the  country's  leading  stock 
issues.  But  there  is  no  New  York  1 
Bond  Exchange  to  stand  on  an  equal ' 
;  footing  in  its  field.  In  its  stead  we; 
have  a  "Bond  crowd"  organized  and 
j  supervised  by  stock  men  as  a  kind  ' 
j  of  anaemic  waif  of  the  Stock  Ex- 
; change. 

I  That  the  bond  market  deserves  and 
I  needs  greater  recognition  is  no  new! 
thought.  Some  bond  dealers  have ; 
given  the  matter  reflection  for 
years;  more  are  doing  so  now  than 
ever  before:  and  ultimately  circum- 
;  stances  will  compel  the  working  out  | 
'  of  a  solution.  This  is  not  a  pro- 
i  blem  to  he  resolved  in  a  few  months,  ; 
much  less  a  single  newspaper  ar-‘ 
tide.  A  series  of  articles  could  be 
written  solely  on  the  ways  in  which  ; 
j  present  bond  exchange  facilities  fall 
i  short  of  what  they  might  be.  from 
j  the  viewpoint  both  of  dealers  and 
I  the  public.  And  it  would  take  more 
-than  a  second  series  of  articles  to 
'arrive  at  solutions  that  would  har- ' 
j  monize  all  interests.  ! 

In  the  last  twelve  years,  as  many; 
j  have  pointed  out  before,  a  gradual 
change  has  come  over  the  American 
Investment  public.  Stocks  still  in¬ 
terest  one  public  as  much  as  ever, 
hut  a  new  public  has  grown  up . 
which  is  primarily  a  bond-buying  : 
public.  Bonds  are  no  longer  the 
virtual  monopoly  of  financial  cor- i 
porations.  The  stupendous  expan- 


The  Royal  Bank 
of  Canada 


Harold  Lamb  &  Partners 

Limited 

Security  Is.5uc5 
Originators  and  Underwriters 

Especially  equipped  to  handle  mergers, 
consolidations  and  re-financing 

CANADA  LIFE  BUILDING,  MONTREAL 


i  The  •■’>fth  Third  Union  Com-  ‘ota's  are  as  follows: 


minds  of  the  dealers  on  the  drect  as  j  t  p  u 

to  what  the  Dominion  Tpovernment  !  an  iUatling  Lerchen  &  Hayes, 

intends  to  do  to  refund  the  SlOO.iMto.- '  Both  is.sues  wiH  ma^  1,  ■•.an,.  . 

990  bonds  or  more  which  mature  •’"- '  ,.p.'rirc,r,ah!  t'  in-”  March 

fore  the  end  of  .November  1927.  H  k  p  "  debentures 

the  market  improves  long  dated 

bonds  would  be  de.'irable  for  this,'""  A"-"'!  T  and  there.after  at  ^ 
purpose.  If  not.  it  might  he  the  part  ^ 


.$52,678,359  $  35,478,946 
.  17.326.186  IJ1.68g.799 


26.8  ( 6,463 
70.577,821 
42.799.616 
78.361.424 


opinion  of  bond  dealers,  meet  the, 
Iff'fi  requirements.  ; 

35,47*8,946  Shortcomins*.  of  Present  Methods. 
'*L688!799  mere  recital  of  some  of  the  facts  i 
■K  938  743  elates  the  problem.  Yirtiially  all  j 
64i669!l63  ♦fading  in  listed  stocks  takes  place 
42!595!348  ""  •he  Stock  Exchange;  over-the- 
59!3'’5!s25  transactions  in  the.se  stocks  | 

are  extraordinary  events.  By  con-' 


later  on  he  refunded  to  better  ad- i  •  the  .similar  period  of  1926  The  dif-  ""ange.  oniy  inirty-iour  represent 

vantage.  High  Earnincs  Indicated.  ference  is  accounted  for  by  the  ah-  hou.ses  conspicuous  in  originating 

_ _  _  I  It  is  expected  that  the  bridge  will  sence  of  Dominion  Government  offer-  and  distributing  bonds,  and  these  are 

inin'Plirkt'F  nAtmO  I  h“  opened  for  traffic  .about  August,  ings  this  vear  ($195,999,999  in  peb-  •"active  memberships  useful 

APARlMbNl  dONUJ  ruary.  1926).  decrease.'  of  .$6.577..599|'"  reducing  commission  charge,'. 

1  r»n  /a  a  f  I  rif\  i  fin  I  IN  Coverdale  &  Uolpitts,  engineers,  in  Provincial  issues  and  $19,399,533  ■ ••"’  •""  f'lms  and  companie.' 

ARR  LAI.I.RI}  AHRAU  "-'••rnatc  that  net  income  from  oper-  in  Corporation  issues,  while  .Muni- ; "  "a™"/  are  always  identified 

;  at.ion  before  dppreri.ation  and  Federal  cjpal  offerings  show  an  increase  of  ^.2"'  f'"'nl'"ns  are  not  nieni- 

Pi  ..  ppi.  *  lu  (taxes  should  approximate  $2,912,833  $2,212,969  and  Railroad  issues  in-  The  bond  transaction.'  on  the 

St,  Matthews  .Ipartnients  (  hange  '  ^pproxima-  creased  $65,509,999.  Exchange  owing  to  the  thin- 

Hands  and  Bonds  .Ire  ,  ^  ^  maximum  annual  in-  A  comparison  of  corporation  bond  recen  e  a 

Being  Kedcemed  j  terest  charges  on  the  first  mortgage  financing  during  the  six  months  per-  "hollj  di.  propoitionate  amount  of 

The.  sale  of  the  property  known  as  During  the  next  19  rears  '"ft  brings  out  the  following  inter-  2"“^  Bicy  are  unin- 

?t.  .Matthew  Apartments  .?”Y.aLne.  in^  according  to  en-  fi^^ures:  nt  Xnailv'’'o'”\Y  Y"a''rt'”"’nr;h: 

Montreal  for  the  |  gineers.  should  average  $3,729,999.  or  Industrials-  _  1927  h  af  F  <3  Cnvprnmlnt 


the  .similar  period  of  1926  The  dif-  .  ♦•’'''♦.'•-four  represent 


ference  is  accounted  for  by  the  ab- 


It  is  expected  that  the  bridge  will  sence  of  Dominion  Government  offer- 


liouses  conspicuous  in  originating! 
and  distributing  bonds,  and  these  are. 


opened  for  traffic  about  August,  ings  this  year  ($195,999,999  in  Feb-  inactive  memberships  useful! 


1926).  decrease.'  of  $6. 


Coverdale  &  Uolpitts.  engineers,  in  Provincial  issues  and  $19,399,533  ■ ••"’  •*'"  firms  and  companie.' 
e.'timatc  that  net  income  from  oper-  in  Corporation  issues,  while  .Muni-;'\'"Y^  identified 


!  twice  the  annual  interC'St  charges  in 
j  the  first  year  and  ave-rage  4^4  times 
intfrr.''t  charges  during  the  firs-t  19 


will  result  in  the  winding  up  of  ,i„.,p,  .^p,,  j^jp^p,,  charges.  P’BP  '’"d  P-’Per .  »  4:>.22.5. 

company  in  the  near  •' •' ''Ynnntr  ^  On  O’is  haris.  interest  available  for  . 

nouncement  IS  made  in  this  connec^  .rtobentiires  .should  equal  Miscellaneous .  22.235. 

tion  of  the  railing  of  the  first  mort-i  .  ,  *  *  *  . 

gage  bonds,  amounting  to  $69,999.  on '  •"'i""  ih"  annual  interest  charges  in 

February  15.  1928.  the  date  of  ma-M’’"  V^ar  and  average  4  4  times  H(]ij{,ps_ 

tiirity  of  which  is  not  until  three  'ntxrc.ri  charges  dunng  the  firsst  19  .. 

years  later.  February  15.  1931,  _  _ _  Light  and  Power  . 

The  issue  was  made  originally  in  '  .  . 

1911  and  the  company  which  was  fTan.l  Mere  School  f  omm.ssion. 

formed  to  erect  this  apartment  house  The  School  <  ommissloner.s  of  Miscellaneous — 

was  able  to  secure  its  money  at  5V21  Grand  .Mere,  P.Q.,  have  sold  an  issue  Discount  Cost,  etc., 
per  cent.,  considerably  below  the  of  $13K.9_99  .5%  bonds,  due  1st  .lune. 

rate  that  prevailed  since  that  period.  1928-1957.  to  Royal  Securities  at  a  Grand  total  (6mths) 

The  interest  on  these  bonds  has  price  of  99.69.  At  this  price  the  Duke-Price  Power 
been  met  regubirly.  and  the  margin  money  is  costing  the  city  ahmit  a  (Cs  (.$37,999,990).  la 


A  comparison  of  corporation  bond  ••'^'^"*  teceive  a 

financing  during  the  six  months  per-  'I'*‘P''"P"|'l!"99te  amount  of 

iod  brings  out  the  following  inter-  someUmes  they  are  unin-' 

csting  fi-ures-  tenfionally  deceiving,  and  sometimes 

*  Ind'ii'trialc—  Id"?  intentionally  so  In  parts  of  the  i 


1927 

43  ’’25  999  '''‘•*  9S  F.  S.  Government 

'  bondS'  the  market  on  the  Stock  Ex- 
2’ ‘’35  999  .  "han?P  gives  no  hint  at  the  extent 
.2r“-_  .  .  . '  "f  oiit.'ide  activity;  and  frequently 
72  963  999  '"  ""  parts  of  the  list  the  genuine 
tone  of  the  bond  market  i.'  quite 
19  159  999  f''"'n  what  the  tirker  would 

15;359:999|''-Y  "7^  •"  believe.  ; 

'  Bond  men  are  in  agreement  that  a  j 
05  5po  orio  •’""d  exchange  regulated  hy  men 
primarily  interested  in  stocks  can  ' 
19  444,399  n^'er  give  them  satisfaction.  The; 

'  two  kinds  of  luisine.'s  are  entirelv, 
98  997  899  'I'ff"''99f-  and  details  of  supervision 
I  "hieh  may  he  required  to  assure' 


Public  Utilities — 

Telephones  . 

Light  and  Power  . 


Miscellaneous- 


■and  total  (6mths)  $198,997,899 
Duke-Price  Power  First  Mortgage 


$  19,1,59,099 

1 5,359,999 


$  25.599,999 


been  met  regubirly,  and  the  margin  |  money  is  costing  tne  city  about  a  (;•'  ($37,999,990),  large 
of  $59,999  over  wtiat  is  required  to:5.9Ser  basis.  Following  is  list  of  for  the  total  appearins 


accounts  T"’’'"’  9"nf"l9999  in  speculative  ar-i 


redeem  the  bonds  will  he  distrihnt-  bids;  — 

eri  amongst  the  comparatively  small  I  Royal  Securities .  00.60 

group  who  hold  the  capital  stock  of  |  Le  Credit  .Municipal .  00,14 


heading  of  light  and  power  bonds 
issued  in  the  first  half  of  1026, 
Eliminating  the  Federal  Govern- 


tlvities  in  stocks  can  he  merely  a  ! 
nuisance  for  bond  dealers.  If  for; 
reasons  of  policy  a  co-ordinate  exist-  j 
ence  for  a  bond  market,  organized 


High-Grade 

Bonds 

Government 
Municipal 
Public  Utilities 
Industrial 


yersaiHe^dricaire 

*  Head  Office 

Versailles  Building,  Montreal 

Tel.  Main  7980  I 


Investment 

Bonds 

High-Grade 
Preferred  Stocks 


SPECIAL  MEETING  OF 
CARON  BONDHOLDERS 


|L.  .Normand.  Inc .  00.12  ment  financing  of  Kebriiary.  1026, 

j  Wood.  Gundy  Co,.  J,td  .  ..  00.19  an  increase  has  been  recorded  each 

■  A.  E.  .Ames  &  Co.,  Ltd .  00.975  month  of  1027  as  against  1026 — with 

I.XIeari  <  0 .  08.81  the  exception  of  March,  when  the 

!  Versailles,  Vidricaire .  08.81  total  was  $1,162,289  less  than  that 


ment  financing  of  Kebruarv.  1026.  7'*“" 

an  increase  has  been  recorded  each  under  the  same  roof  with: 

month  of  1027  as  again.'t  1026-with  ■  ''•7''’^  '  Y’'  u 

the  exception  of  March,  when  , he "• 
total  was  $1,162,289  less  than  that  1 an  msti- | 


We  recommend  the  pur¬ 
chase  of  the  following 
securities  ; 

INTERN  ATION  A  I.  PA  PE  R 
COMPANY 

7%  f'limtilafiTP  Preferred 
Stock 

CANADA  NORTHERN 
POWER  t  ORP’N 
7%  CiimiilatlTe  Preferred 
Stock 

ST.  MAFRIt  E  VIEEET 
f  ORPORITION 
7%  CumuIatfTP  Preferred 
Stock 

PORT  AJ.ERED  PITP  & 
PAPER  (  OAfPANY 
7%  C  iimiilatiTp  Preferred 
Stork 

These  sTurtttrs  nrr  nffrrrrt 
nt  prices  uhirh  qiic 
ivtcrcst  return  of  from  7'"7 
to  7.20^^ 

Barrett  &  Wood ; 

MMITFO  Ii 

fmettmrnt  Securin’ef  ! 

ICO  St.  .lame'  Street,  ij 
.Montreal  || 

Trlpphonp  lIAIn  7000  j| 


Does  Your 

Company 

Require 

Arlditional 

Capital 

^  firm 

(  Hnnrlifin  hrokrr.«  iir«‘ 
nwMrfOMOi  to  ronAnnir'O’ato 
tk<'  of 

soiinH  in«lii*>t  rfji  K  thnt 
rrr|«i|rr  /ifMiflonnI  I’npl  . 

till,  rither  In  thr  form  of 
n  floof!  or  (••iMir. 

Only  thoso  hnY'loe  o  |r- 
ultlmutr  iin^rrt»Klnu 
orr*!  opply.  For  Intrr- 
N  frNV,  nriflrcNct  in  fir.^t  In* 
Planer  to 

Hot  7r», 

The  Finnnrial  Tlmo^, 
tl  .Toriinn  >t..  ’I'oronto  2. 


INVESTMENTS  IN  ONE 


Collateral  Trustee 
Shares 


VFW  FNGitvn 
INVKSTMKNT  TRtJ^T. 
INC. 


7'A% 


Your  next 
Investment - 

Before  making  your  next  invest¬ 
ment  it  will  be  worth  your  while 
to  know  the  farts  regarding  an 
investment  in  the  New  England 
Investment  Trust,  Inc. 

Back  of  this  investment  is  the 
combined  strength  of  80  stocks, 
each  a  leader  in  its  field  and  all 
of  them  listed  on  the  New  York 
Stock  Exchange. 

Present  yield  about  7t'4% 

Pfiriirulnrn  nn 

Collateral  Investments 

I.IMITF.n. 

.T  At  nciBIXSON-.  R  L  ELI.I.=. 

r’r»'Sii1«'nt  Vicc-Prc.sident 

n.  II.  \KII.SO>,  Manag«r. 

199  .ct  .Tame.s  Rtr'ct, 
Sff>\TnF,4l. 

T<'Irphon«‘:  Main  9.12k 


VTth<^'it  obligation  kindly  .'ond 
litoraimo  on  Collat-oral  Tru.'too 
Sharp.'  to  yipld  about  Tij'T-. 


Buying  Real  Estate  Bonds 


Ins-e*tmenf  News. 


rADflN  DONHUni  nit  DC  - - ^ - ^ ^ - ^ - - 1! - - -  itution  would  presumably  include  in' 

vAltvn  DUimilULI/ljlXJ  '  lit.'  memhership  all  important  bond  , 

_  ^  n  •  W\  W  wm  n  w  houses.  It  would  not  exclude  incor- 1  . . 

:  .Notice  has  been  i.'sued  to  the  hold- I  BUVinS  ReOl  IhState  BOndS  porated  firms,  whether  with  Hmitcl  i 

ers  of  7'"o  first  mortgage  bonds  of  ®  investment  New*.  liahility.  It  would  1  hr  Investor-- 

Parnn  Rrnthprs  Tnr  bv  GpIlPral  !  *  '  PVOlvP  its  own  rule?  for  df?livPry  l  r*ibliphrrl  monihlT  onH  •rni 

Trust  of  Canada’,  trustee  for  the  bond  :  ,  !  j  There  is  now  a  very  di.'tinct  feeling  crati.  inirroptod  inq..irrr.  i.v 

holders  that  a  meeting  will  be  held  \  "Q  k'VLN'G  of  real  estate  bonds  for  •  hold  its  own  but  has  actually  slipped.  |  among  bond  men  that  the  Stock  Ex-  T/^T\'VFn¥ I kxr’' 

'at  3  p’m  .  on  Wednesdav.  Augu.st  in.  j  -D  permanent  investment  should,  Eor  years  certain  streets  .just  outside ; change  exercises  a  control  over  prac-  ;  XVI  LLiJU* YVJuNC 

at  112  St.  .lames  street.  Montreal,  ^e  done  with  care  and  discrimlna- 1  '""P'  '  YA/pm  P  CO 

fnr  fhp  niirno'p  of  con'iderina  and  ....  ,  .  ..  i  stance,  remained  practically  station- ;  wholly  incommensurate  with  the  im-  TTJtU^Xv  V>>-t 

Tecidi^g  S  measures  shouM  Diversification  is  specially  I  a^y.  Modern  improvements  were  portance  of  bond  tramactions  on  th'* , 

adopted  for  the  protection  of  the  desirable,  as  it  enables  the.  property ^  few.  On  the  other  hand,  the  sec-  Exchange  This  control  is  held  in'  MONTREAL  I 

bondholders  and  to  arrange  for  the  holder  to  ha\e  some  one  piece  of;  tion  opened  by  both  the  new  Michi-  the  absence  of  any  superior  .iiiris-  Tonn>To  ottaxvx 

carrying  on  of  business  until  a  plan  property  that  will  find  an  immediaLo,  gan  avenue  bridge  and  the  VV'acker  1  diction  in  bond?  It  would  lapse  if'  ha'»iii.ton  i.oxnov 

of  reorganization  has  been  decided  market  at  a  good  return.,  '•  drive  enormously  increased  values  a  bond  dealers'  bon  dniarket  came  j 

upon  '  By  diversifying  his  holdings,  the.  of  property  adjoining.  Into  existence.  i  .  . 

The  notice  calling  the  meeting  bond  ow^ner  avoids  possibility  of|  What  is  true  of  these  developments  _ _ j  SI  RPI.I'S  EOR  (lUEBI’C 

specified  that  no  holder  of  a  hearer  losses  through  investments  In  a,  within  the  loop,  and  immediately  ad-  1  ‘  **  _ _ ‘  ‘  '  ' 

bond  shall  be  allowed  to  vote  per-  neighborhood  that  has  suddenly  be- j  joining  it,  is  to  a  great  extent  true  for  .March  last  year.  Actually,  the;  u  jj,  K^n-cted  That  If  Dill  Be  \hoiit 
sonally  or  by  proxy  unless  he  or  gun  to  slip,  while  he  insures  his  par- ;  of  residential  and  suburban  proper-  greatest  amount  of  financing  in  any;  '  '  «•»  ,500  (lOt) 

his  proxy  produces  the  bonds  at  the  ticipation  in  a  general  increase  In  ties.  Certain  localities  have  ad-  one  month  this  year  was  done  ini 

meeting.’  In  lieu  of  producing  the  metropolitan  real  estate  values  that  vanced  enormously;  others  have  re-  .lune,  when  the  total  was  $78,361,-]  oiieheK-  _  Thei-P  will  lie  -in-niii~ 


STANDARD 

MORTGAGE  LOAN 
CORPORATION 

1,111  iTF'.n 

CAnTAl.IZATtnX 
2,000  pihnre«  C 

Frrfrrml  Stork  I.SIOO  P;ir.  > 
6.000  <  ommon  Stork 

Oo  Pnr 


.4 \nR  i:\rn  4\gk 
BriLPixr, 
MO>TRKAL 

Trlrphonoj*;  Main  f>S9S-42?>8 


Thr  Inv«'fitor~ 

P*ikliphrrl  monfhlT  onH  •rn» 
rratia  lo  inlrrentrH  inqiiirrm  hv 

MTeod.'V&ung 

WeirC.0). 

20ft  St.  Joinrs  Sfrrrf, 

MONTREAL 

TOnn>TO  OTTAWA 

HA'»III.TON  l.oxnov 


SI  Rri.rs  EOR  (H  EBEl 


7% 


AND 

SAFETY 


if!2.5f)0.()0(). 


ibonds.  however,  the  possession  of  a  is  always  taking  place  In  some  part,  mained  practically  stationary,  while  424,  but  this  consisted  principally  of 


Quebei'.  —  rhere  will  be  ,i  surplus 


I  certificate  of  deposit  of  the  bonds  of  the  city. 


a  few  have  actually  receded. 


with  General  Trust  Company,  or  any  In  a  large  city  certain  sections  are.  Real  estate,  particularly  in  a  large  issue  of 


the  Canadian  .National  Railways  about  two  and  a  half  million 


The  second  I  dollars  in  the  fina.iicps  of  the  prov- 


chartered  hank  of  Canada,  will  cn-  more  than  likely  to  advance  faster  city  which  must  constantly  expand  largest  monthly  total— $79,577,621  in  jncp  for  tlip  fiscal  .vear  ending  .lune 
title  bondholder  or  proxy  to  vote.  than  other  sections.  ALso  it  fre-  under  the  press  of  increase  in  popii-  April — included  a  more  repipsenta- 1  „ .  .  .  ..  ,  , 

-  -  -  -  qiiently  appears  that  sections  that  l;ition.  Is  one  of  the  most  desirable  tive  list  of  offerings,  tieing  compo.sed  !  ”  '  ‘‘’'""^'9  i.iriianicnt 

i  MANAGER  NORTHERN  BAKERIES,  have  progressed  for  a  time  suddenly  forms  of  investment  In  the  world,  of  $13.81)4.009  provincial.',  $1 1 ,448,821  i  Official  figures  are  not  yet 

'I'he  appoinlinent  of  Col.  S.  B.  I’p:])-  begin  lo  be  neglected  and  ultimately  |  Usually  it  is  considering  a  sale  asset,  municipals.  $30,235,009  corporation!  ready,  however,  Hon,  .laCot)  .N'icol, 
lar  lo  tlio  presidency  of  the'Ontario  ignored.  Tenants  move  away;  a  and  instead  of  increasing  steadily  in  bonds  and  $15,090,090  railroad  |  O'casurer  of  the  provinoe,  stated  ai 


Fir.'t  Mortgage  Sinking  Fund 
Gold  Bonds 

Maturities;  5  to  19  years 
Trustee:  Union  Trust  Co..  Ltd. 
Legal  Opinion;  Long  &  Daly 
Legal  Investment  for  Canadian 
Life  and  Fire  Insurance  Cos. 

Write  for  circular  May. 
BON*n  DEPARTMENT 

Border  Cities  Company, 

Llmltrd 

665  C'.r.n.  RiilMlns 
TOliOXTO 


Williams,  Partridge 
&  Rapiey,  Limited 

171  ST.  JAMES  ST..  MONTREAL 


tlio  presidency  of  the'Ontario  ignored.  Tenants  move  away;  a  and  instead  of  increasing  steadily  in  I  bonds  and  $15,000,090  railroad  treasurer  of  the  provinee,  stated  ai 

•ies.  Limited,  is  announced,  to  different  class  may  come  into  the'  value  it  moves  in  leaps  in  the  com-  bonds.  the  conclusion  of  the  ealiinet  nieet- 

e  vacancy  caused  by  the  death  locality  not  as  high  grade  as  those!  paratlvely  dull  market  periods.  -  - -  ing.  He  said  that  an  official  stale- 

•  .lolin  Willi.'on.  .Mr.  Peplar  who  departed.  Certain  sections  of]  Values  are  infliieneed  very  often  by  .\0  SERIOI'S  dangers  are  faring  ment  would  he  ready  within  the  next 

continue  in  the  capacity  of  the  west  side  of  Chicago  have  shown  changes  in  a  neighborhood,  which  the  .New  A'ork  bond  market  and  in  few  days.  Statement.'  of  the  reve- 


Bakeries,  Limited,  is  announced,  to  different  class  may  come  into  the'  value  it  moves  in  leaps  in  the  com-  bonds, 
fill  the  vacancy  caused  by  the  death  locality  not  as  high  grade  as  those  paratlvely  dull  market  periods, 
of  Sir  .lolin  Willison.  .Mr.  Peplar  who  departed.  Certain  sections  of  Values  are  influenced  very  often  by  .\0 


of  this  company,  which  gradual  and  steady  enhancement  tn .  are  wholly  Independent  of  general  j  spite  of 


!  operates  nine  plants  in  Ontario.  .Mr.  values.  Improvements  have  gonej  market  considerations.  For  these  movement  the  next  really  suhstan- j  fiscal  .vear  ju.'l  ende'd  are  b-eing  care- 

I  Peplar  has  had  many  years’  expert-  on.  and  the  highest  and  best  class  of'  reasons,  it  is  important  not  to  con-  tial  change  is  likely  to  be  upward,  fully  guarded  hy  officials,  but  it  Is 

tnce  in  the  baking  business,  being  tenants  have  been  obtained,  Onl  centrate  ownership  in  any  single  even  if  this  change  should  he  post- |  stated  officially  that  there  have  been 

formerly  general  manager  of  the  the  other  hand,  within  one  block,  the '  neighborhood  in  a  city  except  for  poned  until  some  tim.e  next  year. —  increa^ies  of  m.arked  proportions  in 

Confederated  Bakeries  of  Ontario.  neighborhood  not  only  has  failed  to  some  extraordinary  reason.  Moody’s  Investors’  Sendee.  several  branches. 


Improvements  have  gone 


temporarily  horizontal  niie<^  of  the  provinee 


Inwes-tors  read 

She  Ifmanctal  Eimes 


1 

i 
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THE  FINANCIAL  TIMES,  MONTREAL.  JULY  22,  1927. 


HUGE  EARNINGS 
INDICATED  FOR 
CAN.  CELANESE 

Product*  of  Company  Cover 
Wide  Field— Heavy  Demand 
For  Product* 

BIG  SALES  TO  DATE 

Canadian  Plant  to  Start  Opera* 
tion*  by  End  of  1927 — Esti¬ 
mate  of  $25  a  Share  on  Com¬ 
mon  Ultimately 

While  considerable  interest  has 
been  aroused  by  the  market  action 
of  Canadin  r  elanese  on  the  Montreal  j 
Turb,  there  has  been  so  far  a  com-  | 
parative  dearth  of  news  with  regard  , 
to  the  operations  of  the  company  j 
and  the  possibilities  for  the  stock 
based  on  future  demand  for  the  pro-  j 


The  Record  of  TV.  Y.  Market 

For  the  First  Half  of  1 927 

r  PRICE  CHANGES  OF  100  STOCKS  IN  1927  I 


I^ICTDIDITTIAM  combines  the  pleasure  of  land  and 

uiMKiKUiiUN 

nW  A AAAVC  A  D  stands  on  a  bluff  overlooking  a 

U|  beautiful,  spacious  freshwater  la¬ 

goon.  Then  pomes  a  sand  bar,  and 
1C  /^CMITDAIIC  — wonder  of  wonders — the  roll- 

ll3  UCillljlll/UlJ  Itself.  Surely,  a  freak  of 

nature,  but  nevertheless  there  for 
c  •  I  el  i  o  c  f'n.inJTnent.  Surrounding  the 

c>quivalent  to  Stock  Bonus  ot  Lodge  is  a  beautiful  pine  and  bal- 
About  1 50  Per  sam  woodland  with  tempting  by- 1 

p  l  aths  and  shaded  nooks,  white  splen- ' 

did  mot/iring  is  afforded  throughout! 
— ...  n  surrounding  countryside.  I 

DIVIDEND  THIS  YEAR  any  Canadian  National  Rail-{ 

- - -  ways  Agent  for  full  particulars  of; 

Directors  May  Place  Common  this  delightful,  modernly  equipped! 

stock  $S 

Last  Year  Equal  to  $8.Z3  on  f,,,nes  Street,  MAin  4731. 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment. 


i.o.-r.i  ttii  1,1. u.^  . . .  ....  ■■  1  ■-  I  During  the  first  six  months  of  1327)  ed  within  the  shaded  ait-n.  n  ii-;tiic-  m  iw  ispufu  .,.p  p..i..i  no  ,....—  .1,..  ,  Pimncial  Times  the  niint  of 

ducts  of  the  plant.  In  this  Conner- ;  volume  of  trading  on  the  New  clear  from  this  that  not  only  h.asland  will  accrue  to  stockholders  of|,.  i-  ranidiv  annroaoViiniv 


j  Last  Year  Equal  to  $8.23  on 

!  New  Capitalization 

_ I  j  Teronfn  Rnrrou  The  Flniinrtnl  Time* 

I  Toronto. — Directors  of  the  Good- 
1  I  year  Tire  &  Rubber  Company  of 

- j  ICanada,  Limited,  have  decided  to 

I  I  issue  to  the  common  stockholders  an 
I  ! additional  Its  shares  for  each  share 
held  at  .$1  a  share.  The  new  shares 
It  is!  are  to  be  issued  as  soon  as  possible 


CARUNG  BREWERIES  | 
APPROACHES  CAPACITY; 

Toronto  niiremi  The  FtnnnrInI  Time**  ’ 

Toronto.  —  According  to  a  state-  [ 
ment  made  by  Charles  Burns,  gen-  | 
eral  manager  of  Carling  Breweries,  ! 


tion  a  review  of  the  affairs  of  Cana 


exchange  has  been!  the  average  price  movement  been  a  record  .July  1,3. 


dian  Celanese.  Ltd.,  and  analysis  of  greater  than  in  any  previous  half|very  slightly  rising  one,  but  that  a|  The  action  of  th»  board  of  Good 


the  prospects  ahead  of  the  company, 
prepared  by  Greenshields  &  t'om- 

pany,  members  of  the  Montreal  |  ^3,^- I  -  |and  is  one  of  the  largest  ever  de-  ‘  nV"n';oduction‘‘of‘'siig^^^^ 

Stock  Exchange,  and  their  Ne\k  ^ork  without  important  advances  The  two  other  lines  show  the  Um- , dared  by  a  (  anadian  company.  I  n-  *>0  000  cases  These  cases 

correspondents,  Spencer  Trask  &  or 'declines.  This  is  illustrated  by  its  reached  at  the  end  of  each  month  !  der  reorganization  some  years  ago  (.  “,ain  'two  dozen  bottles 'each  "as 
(  o,  is  of  more  than  ordinary  inter-.  diagram  prepared  by  the  Cleve-  by  the  stock  showing  the  greatest  the  par  value  of  the  common  stock  „  6-bottle  cartons  'dis- 

cst  to  investors  The  review  in  dues-  Trust  I'o..  which  shows  some- ,  proportional  advance  over  its  early  I  "as  reduced  from  $1h.'i  to  $10.  At  bv  the  Government  stores 

tion  reads  in  part  as  follows;  records  of  100  dividend- 1  .laniiary  price,  and  the  one  record-  a  special  meeting  held  this  year  the  co'mpanv  is  also  producing 'isn 

‘■Canadian  ' paying  common  industrial  stocks  i  ing  the  greatest  percentage  of  de-lstock  was  again  changed  from  .$10  half  barrels  per  day.  a  conta^ng  10 
mcorporated  iindei  the  la"s  of  th  ,  ,,,0  past  six  months.  i  dine.  At  the  end  of  the  six  months  p^r  to  shares  of  no  pat  ralue.  stock-  each.  Brews  are  con. 

Dominion  of  (  anada  on  .January  -fi.  These  storks  include  a  m.a,iority  of :  period  the  greatest  advance  was  holders  receiving  share  for  share.  steadllv.  The,  manage- 

19.6.  r  f  ‘  f  the  important  and  active  issues. ;  hist  less  than  .SO  per  cent ,  while  the ;  High  Record  of  Eartr.iigs.  p.ip„f  maintains  an  average  of 

sole  rights  foi  the  ■  other  than  the  railroad  stocks,  that 'most  serious  decline  was  one  of  40  Goodyear  Tire  has  an  authorized  500,000  gallons  of  beer  on  hand, 

ada  to  maniifactui  e  cellulo.e  acetate  :  g^e  traded  in  on  the  exchange.  The ,  per  cent.  The  market  has  been  a  se- |  fommon  capital  of  150,000  shares.  js  equal  to  about  three 

and  ortirles  '  price  of  each  one  was  considered  as.lective  one  with  .sonm  important  ad- ,  of  which  53.320  are  oiit.standing.  The  oionths'  operations.  This  allows  the 

(icr  the  i.eing  equal  to  lOO  on  the  fir.st  trad-  vances,  and  some  considerable  de.-iissuing  of  on®  and  a  half  additional  i^ppr  to  mature  properlv  before  hot-  V 

cesses.  Among  the  p.oductj-  j^g  dav  of  the  vear.  and  with  that|  dines,  but  with  the  main  body  of  shares  necessitates  the  increase  of  ,||nj,  ' 


.vear.  Despite  this  record-breaking,  large  part  of  the  ill 
actirity  the  price  movements  of  thi!  have  shown  only 
main  tiodv  of  stocks  have  been  side-  changes. 


nm  ui.  ...  company  is  rapidly  approaching 

ement  leen  ,  rd  .Tul>  Li.  rnnH  stage  of  maximum  output.  Mr. 

le  bu  that  a  The  action  of  the  hoard  of  Good- 

ividiial  issues  year  is  practicall.y  rquumlent  to  the  pp,,^  ^p^  ,p 

small  price  declaration  operation.  22  hours  per  day.  giving 

land  IS  one  of  the  a  .  .  daily  production  of  slightlv  in  ex- | 

show  theUm-  jClared  by  a  anadian  company.  I  n-  ‘^n.npn  cases.  Thes^  cases 


SHERBROOKE,  -  - 

Galvanizing 

— hot  process 


OUE. 


Hore  flinn  BO  year*  cxperlenrp  l»  o«r  cn,ranfr~  et  entire  -otf! 
irnction,  lialvnnljilnit  of  nil  kind* — Iron  and  Steel  Cnstlngn 
Chnln,  Arehltectnrnl  nnd  Marine  and  general  custom  work. 
Terms  on  appllrntlon. 

Ask  for  cntalokcue  nnd  descriptive  matter  of  Kitchen  and  Dairy 
I'tenslls.  htoves.  nefrlgerntors.  plain  nnd  llthnsraphed  Tinware, 
Novelties,  Tin  Cans,  etc.  Hepresenlatl ve.s  will  call  on  request. 


'P*'  ,  as  a  basis  tbeir  subsequent  prires  strong  dividend-paying  common  ln-|the  common  stork  outstanding  to 

artificial  silk,  artificial  wool.  ^rU- .  ^-ppp  computed  at  the  end  of  each  j  dustrials  drifting  sideways  or  ris- '  133.300  shares  of  no  par  value, 
ficialleather,  non-inflammable  cellu-  p^^p^j^  average  for  the  lOp  ing  a  little  in  price  '  The  earnings  on  the  common  stock 

loid.  non-inflanimahle  motion  picture  ,he  course  of  the  The  past  half  .vear  has  been  onelin  the  past  few  years  have  been  suh- 

and  photographic  films  and  non-in-  runs  across  the '  of  general  industrial  activity,  large  etantial.  In  192fi  the  companv  earn- 

flammab  e,  ransparen  pap  above  the  100  level  ex- I  volumes  of  production,  keen  rompe- >d  $2129  a  share,  in  1925.  J9.S9.  in 

Many  .Sperial  re.atnres.  ppp,  temporary  dip  be-ltition.  .and  low  and  steady  intere.st  |  1924.  $5.92.  in  1923.  $9.57,  and  in 

“For  the  present  the  company  will  jp  .fanuary.  At  the  end  of  i  rates.  In  cener.al  stock  prices  have  1922,  $10  16. 

confine  its  activities  to  the  manufac-  ,  tune  it  had  reached  107.  1  not  been  discounting  expected  in-  At  a  meeting  held  in  March  of 

fure  of  artificial  silk  yarn  and  cloth;  4hove  and  below  this  average  lineicreases  in  corporate  earnings,  norjthis  year  the  shareholders  of  Good- 
under  the  trade  name  'r  eianese  '  I  fhpre  is  a  narrow  shaded  area  which  |  have  they  been  depressed  by  appre-|year  approved  of  a  re-arrangement 
This  yarn  i.s  produced  by  what  i-s  '  indicates  the  range  of  the  50  middle  I  hension  as  to  the  futtire.  They  have  ;of  the  preferred  capital  The  prior 

known  as  the  cellulose  acetate  pro- |  p^ppj,-.  py  thts  is  meant  that  if!  been  reflecting  current  conditions  ;  Pfeforence  and  the  7'5-  preferred 

cess  The  product  is  the  lesultant  fi^p  pp„^.p  pf  ,hp  price  movementsilt  is  to  be  expected  that  any  Impor- j '-"Pue  outstanding,  were  consolidated 
of  the  combination  of  cotton  knters  ;  pf  p^ph  individual  stock  were  repre.  tant  general  change  in  industrial  :  into  a  new  7^  preferred  stork  of 


Head  Office  and  Factory:  IS*  Delisle  Street,  Montreal. 
York  1490. 

- - 


and  photographic  films  and  non-in¬ 
flammable,  transparent  paper. 

Many  .Special  Features. 

“For  the  present  the  company  will 
confine  its  activities  to  the  manufac¬ 
ture  of  artificial  silk  varn  and  cloth 


ces.e  The  product  is  the  lesultant 
of  the  combination  of  cotton  knters 
and  glacial  acetic  acid,  which  latter 
is  a  by-product  from  the  manufac- 


sented  by  its  own  line  on  the  dia- 1  profits  or  in 
pram  it  would  be  found  that  the  59 1  rates  would 


interest  "'hieh  there  is  outstanding  approxi- 
prompt  rnately  $7,909,000,  The  company  has 


tune  of  carbide  and  is  made  by  the  pjosest  to  the  average  at  the  change  of  trend  in  the  course  of  no  bonded  or  otherjndebtedness. 


Flectric  Products  Corporation  at  pp^  of  parh  month  would  be  includ- 1  stock  prices.  1  hontis  of  150^r  in, stock  is  a 

Fhawinigan  Falls  '  pianese  )s  fre- _ _  _ _ _ _  _ '  generous  return  to  holders  of  .iunior 

quently  confounded  with  various  ar-  t  twv/kiNrxwi  i  Ptock.  and  has  repaid  them  for  their 

BIG  CONTRACT  FOR  !D0DGE  BROS.  SHOW  .0™. 

and^  bDinanV^r';  ^*ts'7emark^^^  HAYF^  WHFFI  ^  ID  ^  TFNTS  A  ^HARF 

peculiar  characteristics  give  jt  a  Ilia  1  IjO  I t  lllililJlJ  EjOt  i  Ot/  1 0  la  l/llialmlj  was  $1,097,355,  On  the  133.300 

field  of  its  own  as  a  new  and  valii-  _ _  .  '  shares  presently  to  be  outstanding 

able  textile  fibre,  f  planese  is  cheap-  Qrdcr  For  New  Ford  Car  Compares  Unfavorably  With  , was  equal  to  $r^?3  ^  It 

FT  than  ?ilk  and  to  thp  t^xtilp  man^  1  .  %/  t-*  n  lir  /  iao/*  t  iindorptQod  that  tho  roinpany  will 


end  of  each  month  would  be  includ*  Utock  prices. 

big" contract  for  IDODGE  BROS.  SHOW 
HAYES  WHEELS  LD.  85  CENTS  A  SHARE 


ufacturer  has  many  unique  and  de- 
Firable  properties.  Tt  washes  read¬ 
ily.  absorbs  less  htimid’fy  than  any 
other  textile.  It  can  he  readily 
eom.bined  with  wool,  cotton  or  silk 


— Good,F,arninR8  Year 
to  Date 


First  Half  of  1926  —  Im- 
provement  2nd  Quarter 


Toronto— An  analy.sis  of  the  post-  Toronto.  —  The  report  of  Dodge 


do  at  least  as  well  for  the  year. 

The  next  question  is  what  dividend 
will  he  paid  on  the  common  stork. 
Tt  is  expected  that  action  will  he 
taken  later  this  year,  and  as  high 


TO  produce  practically  every  type  of  Hon  of  Hayo?  Wheel  ^  lorginas.  I  Bros  for  the  six  months  ended  Iiine  -j.  j-  ppj.  gj^^yp  pp^  annum  I.s  men 
wearing  apparel.  Possibilities  of  the  Jnrnited.  the  stock  of  which  has  been  ■  1927.  shows  net  income  of  $5. 020,.  tinned. 


development  of  new  uses  and  new  . the  Toronto  Stock  Kx- 
^i^ld?  foY"  rpianF.-c  vprv  srf’flt  ch^insp.  for  the  pa?t  three  weeks. 
The  insulating  properties  'of  the'^^hows  that  the  company  occupies  a 
produet.  for  example  suggest  the  Prominent  position  in  the  manufac 
field  of  electricity  in  which  a  big  automobile  accessories  in 

demand  for  felanese  yarn  has  al-  fanad.i.  ...  ... 

rpadyheen  rreqtcd  and  will  undoubt- ^  cninpany  is  the  larcest  of  its 


071  after  interost  and  depreciation.  Goodyear  common  is  heine  rlo.^oly 
'V  compared  with  n2.365.7e5  for  the ^ 

c  j  first  half  of  1925.  After  deducting  pfi^res  would  he  approximately  S3, 
’tt  $2,931,250  for  preferred  dividends |  Granted  a  dividend  rate  of  $5,  the 
there  was  a  surplus  available  forl-  ’^td  would  he  almost  6  e. 
u-  class  “A"  and  class  “B“  common’  >  m  ni, 


edlv  increase  Irind  in  the  Dominion  produring  au-  class  A  and  class  B  common, 

“The  fabr'lc  is  alreadv  well  known  tomobile  wheels,  rim.s.  axlc.s,  hubs.  stoc_ks  of  pR9.721  compared  with 
in  The  trade  throughout  the  Fnited  t"otors.  and  also  wagon  and  carriage  $9  4oo  4.6  for  the  corresponding  per- 
State.i  and  Europe  where  it  is  pro-  poles,  .shafts,  etc.  It  does  lod  of  last  year.  Ihis  surplus 

ducpd  and  distributed  bv  the  Ameri-  t’oslno-'t'  "ith  every  important  motor  works  out  at  So  cents  a  share  earned 
can  and  British  Gelaneso  companies  oof  manufacturer  in  the  Dominion,  on  the  2.43a,023  shares  of  common.; 
For  the  nast  vear  or  sinrp  besides  having  a  large  export  busi-  compared  with  earnings  for  the  first  ' 

rnraf tn^  r  Great  Britain.  Australia,  half  of  1925  of  $.3.SS  per  shar^.  ' 


State.s  and  Europe  where  it  is  pro¬ 
duced  and  distributed  by  the  Ameri¬ 
can  and  British  Geiane.se  companies. 
For  the  past  year,  or  since  inror- 
porafion.  the  Canadian  celanese  has 


A  GT.ORIO!  S  I  OMBINATIOX. 

Some  prefer  the  seaside,  somp  the 
woodlands,  some  fresh  water,  other,® 
salt.  Some  like  both  equally  well 
and  at  a  loss  to  make  a  holidav 


WINDSOR,  ONTARIO 

Has  Moved  Into  Its 
New  Home 

It  is  not  the  largest  in  the  world 
It  is  not  the  finest  in  the  world 

But 

It  is  worth  going  a  mighty 
long  way  to  see 


available  on  the  common  was  estab¬ 
lished  during  the  second  quarter. 


ritton.  and  last  year  one  wa.®  estab- I  The  net  earnings  for  the  first  half, 


been  eeillng  British  and  American  Africa.  India  and  South  Amer-  Practically  the  whole  of  the  net 

varns  and  cloths  throughout  c-gnada  principal  factories  are  lo- |  available  on  the  common  was  estab- 

in  ordsr  to  establish  a  firm  market  oated  at  Toronto.  Chatham  and  Mer- |  lisbed  during  the  second  quarter, 

for  the  product  when  the  Canadian  ’‘■’ton.  and  last  year  one  wa,®  estab- |  The  net  earnings  for  the  first  half 

plant  now  hpine  completed  at  Drum-  '’^^ed  at  Stockport.  Fngland.  for  the;  of  1925  showed  $24,915,309  available 

m.ondvillp.  Quphpc,  .starts  producing  oianufarture  of  automobilp  motors.  ,  on  the  prefprred  stock,  as  against 

about  the  Pnd  of  the  year,  ImproTemenf  In  F.nrnlnes.  1  »his  vear,  and  a  holance 

Hear,  u  >.  v  available  for  thp  commoii  of  $18. 956.- 

Heavj  Naies  toltime.  Earnings  have  been  showing  a  oa,,  ao-ainct  tn  aas  tra  tn  tma  anH 


compared  with  earnings  for  the  first'  Belertion  on  that  account.  And  tha; 
half  of  1925  of  $3.88  per  sharp.  ' 

Practically  the  whole  of  the  net  such  a  wide  appeal,  for  it  | 


ihout  the  Pnd  of  the  year, 

Heavj  Sales  Volume. 


“During  the  six  months  oppratinn  stpady  increasp  for  the  last  three 
in  1925  the  (  anadin  company  wasi.'ears  and  latest  reports  say  that  for 
able  To  .sell  over  ii.ooo.noo  worth  of ’the  first  five  months  of  this  year  the 
good?  This  is  remarkable,  in  view  i  company  shows  over  $2  ppf  share 
of  the  fart  that  the  Canadian  com-  on  the  common  stork  after  provision 
pany  was  only  supplter)  with  compar-|for  depreciation  It  is  also  rumored 
atively  .small  amounts  of  materials  lhat  it  ha?  secured  a  large  contract 
on  account  of  the  oversold  condition  |  from  the  Ford  <  ompany,  in  connec- 
of  the  Ameriran  and  British  com-  Hon  with  the  new  Ford  car. 
panies.  Furthermore,  the  Canadian  i  The  capital  consists  of  $600,000 


on  the  preferred  stock,  as  against] 
$5,020,971  this  .vear,  and  a  balance; 
available  for  the  common  of  $18,966.-; 
.309  ap  against  $9,435,476  in  1926  and* 
$2,089,721  this  year.  ' 


company  has  hecn  obliged  to  dimin-;  first  mortgage  bonds,  6.50a  preferred 
iPh  sales  activities  as  ord°rs  on  shares  of  $100  each  and  o'l.finn  corn- 
hand  greatly  exceed  any  supply  fhat|nion  shares  no  par  value.  The  pre- 
couid  be  obtained  from  either  of  theiferred  is  7'r  cumulative,  redeemable 
forpign  plants.  i  on  50  days'  nottcp  at  .$110  and  ac- 

“Thp  balancp  shepf  contained  in  ,  crued  dividends.  It  is  selling  around 
the  annual  report  for  the  year  end-  93.  at  which  price  it  gives  a  return 
ed  December  31.  1926.  showed  the  of  over  7V2'7-, 
capitalization  of  The  companv  to  be  ! - - 

.  o„,» .. ,  new  interests  for 
^  """  i  provincial  dairies  : 

tion .  150.000  72.010  - - ‘ -  I 

Common  (no  pari  ..  .300.000  220.t  19  ,  Announcement  is  made  by  direc- 


Announcement  is  mad® 


OPERATIONS  SOON 
BIG  PAPER  MILL; 

First  Unit  of  St.  Anne’s  News-j 
print  Mill  to  Come  Into 

Production  I 


It  is  understood  that  the  first  unit ; 
at  the  newsprint  mill  of  Sfe.  Anne  j 
Paper  i'ompany.  Ltd.,  is  ready  for; 
operation  and  that  production  will  ! 
commence  at  the  plant  within  the  ; 
next  week  or  so  The  first  unit  of  j 
this  mill,  which  is  situated  at  Ste.  * 
Anne  de  BeauprA  Quebec,  will  com- j 
prise  two  machines,  with  a  rate 
capacity  of  250  tons  per  day,  and  the 


iThp  prpfprr^d  Ftork  i?  not  call-, Mr?  of  Ottaw;i  Dairy.  I.tii  .  that  thc  L  chArti  •  ^  ° 

able  and  participates  up  to  10G-  of  purchase  has  been  completed  by  them  ^  . 

the  net  profits  available  for  distri-  of  Provincial  Dairies  and  tlie  .\ir-  I  interests  behind  Ste.  Anne 


bijtion  in  any  year  after  pa.vment  Enir.v  propert.v  in  the  north  end  of  f’oper  1  ompany  represent  some  of 
of  preferred  dividends)."  '(  ornwall  for  a  new  company  called  I'^Hongest  in  the  newsprint  in- 

“Otber  than  the  statement  that  the  t'ornwall  Dairy  Products,  Limited,  '^"■''li'y.  ownership  of  the  nutstand- 
company  sold  over  $l,onn.onn  worth  j  with  a  capital  of  $250,000,  .Ma.ior  T.  common  stock  being  vested  suh- 
of  yarn  and  cloth  in  '  anada  during  O.  Clark,  a  returned  officer  and  •Muntially  in  the  Mead  Investment 
1926.  no  earnings  report  for  the  year  .sraduate  of  the  Guelph  Agricultural  *  ompany.  of  Dayton,  Ohio,  Industrial 
was  made  puhlic.  Toward  the  end  I'ollege,  has  been  appointed  manager  foyestment  (  nmpan.v.  Limited.  Ahi- 


of  1927  the  company  should  begin  '  for  this  new  company 


tibi  Power  and  Paper  Company,  IJm- 1 


Fort  de  la  Montagne 

The  Qrand  Seminary 


to  show  earnings  from  the  sale  of  ils  '  The  Installation  of  new  equipment  i'Pooish  River  Pulp  and  Paper 

O'vn  production,  as  by  that  time  it.s  is  rapidly  going  on.  and  it  is  expect-  Rayless  Pulp  and  Paper  Com- j 

r'ant  is  expected  to  be  finished,  *  er|  that  all  will  be  in  readint^sp  to  Pno.v  and  .1  I  and  Charles  Donahu“, 
Thi.s  plant,  which  1?  a  complete  unit.  1  receive  miik  by  .Monda.v.  .hily  l8th  Quebec  <  ity, 

the  first  of  six  of  similar  .size  ron-!-At  an  early  date  (  ornwall  Dairv  Officers  and  directors  are  com- 


fhe  first  of  six  of  similar  .size  ron-;-At  an  early  date  (  ornwall  Dairy  I  ittricers  and  directors  are  com- 
templated  at  Drummond  ville,  will  ;  Products  will  commence  distributing  |  pd.scd  of  George  H.  .Mead,  chairman' 
have  a  capacity  production  of  al-  a  high-grade  milk  m  Cornwall,  xvith|f>f  the  Board;  .1.  I.  Donahue,  presi- 
mo.st  three  tons  of  Celanese  per  day.  the  s»me  standard  of  quality  as  .snp-  dent;  \V.  .\  Hiirlbut.  of  Spanish 
and  .should  reach  full  production  dur-  plied  in  Ottawa  by  Ottawa  Dairy,  River,  vice-president ;  W.  H  Howard, 
the  latter  part  of  1928  Rased  on  Limited.  The  Provincial  Dairies,  secretary:  Alex.  Smith  and  .1.  R  i 
capacity  operations  of  three  tons  a  whieb  was  organized  •■to  ship  eream  Wilcon,  of  Abitihi;  Charles  Dona- j 
day.  or  2.''ion,fion  pounds  a  year,  an  'o  the  southern  T'nited  States,  thus  hue.  Stanley  Bayles.s  and  .lohn  D. 
aeeiirate  estimate  of  earnings  he- ■  passes  out  of  existenee.  Coffin, 

com.es  dependent  on  the  net  profit _ _ _  _ _ _ _ _ _ 

per  pound  of  Celanese  >tn  1  If«r  mn  ■ 

Biel.  '17,..':"."':;. HEAVY  TRADING  ON 


ni_i.  _ <i..i  I--  I  'nod  bO*;!  yam.  On  this  basis,  net 

,arn  tips.  learnings  ramld  be  ron.servativelv  ex- 

'This  profit  might  he  eonserva- 1  peeted  to  reaeh  $7,000,000  a  year,  or 
tively  estimated  at  about  $2  per  ,  more  than  $25  per  share  eommon. 
pound,  biirthermore,  since  the  pro-  i  "While  the  storks  of  the  American 
duet  is  either  sold  in  the  form  of  land  British  celanese  enmpanies  have 
yarn  nr  as  eompletcd  fabrie,  and  <  advaneed  during  the  past  several 
since  the  company  derives  approxi- ^  months  r,n07r  and  1003$  respectively. 


HEAVY  TRADING  ON 
VANCOUVER  EXCHANGE 


Vancouver. — Trading  on  the  Van- 
rouver  stork  exchange  for  the  first 


mately  twiee  as  much  profit  per  I  practically  no  proportionate  upward  months  of  1927  far  exceeded  th" 
pound  of  Celanese  in  fabric  form.  1  movement  has  taken  place  in  the  f'”' 


it  is  also  necessary  to  know  the  |  stork  of  the  Canadin  companv.  Con-  Ggnres  made  available  by 

sales  percentages  of  yarn  and  fab-  isequently.  we  feel  that  the  possibili-  «erietary  of  the  exchange, 

ric  in  order  to  forecast  earnings.  In-  j  ties  of  sales  of  Celanese  products  tho  first  six  months  of  1926. 

dications  .seem  to  justify  the  promise  !  throughout  Canada  have  not  as  yet  ’i’'*  market  value  of  shares  traded 
that  the  Canadian  company  will  con-  been  di.scoiintcd  and  we  believe  that  "os  $960,036.  This  year  shares 
centrate  more  on  cloth  production  both  the  preferred  and  common  traded  reached  $2,278,497  in  value, 
than  either  the  American  or  British  stocks  of  Canadian  Celanese,  I.,td.,  For  the  first  half  of  1926.  9.641.766 
companie.®.  and  that  output  should  offer  exrellent  prospects  for  mater-  shares  changed  htinds.  This  vear 


For  the  first  half  of  1926.  9.641.766 
shares  changed  hands.  This  year. 


eventually  become  stabilized  at  the  ia!  price  appreciation  over  a  period  to  date,  11,500,322  shares  have 'been 
approximate  figures  of  itTc  fabric  of  time.  traded  in 


Fort  des  Messieurs,”  the  whole  be¬ 
ing  later  known  as  the  Priests’ 
Farm.  Within  this  enclosure,  de¬ 
signed  to  be  a  place  for  retreat  from 
the  Indians  if  attacked,  was  finally 
constructed  a  Chapel  and  Chateau, 
the  site  being  surrounded  by  four 
Martello  Towers  at  the  corners, 
two  of  which  still  stand,  and  with 
the  headquarters  of  the  Seminary 
on  Place  d’Armes,  are  among  the 
oldest  buildingsin  modern  Montreal . 
The  Grand  Seminary  here  situated 
is  the  scene  of  the  general  scholastic 
activities  of  the  Sulpicians,  and  a 
large  number  of  seminarists  from 
all  parts  of  this  Continent  here 
receive  their  education. 

C  T  K  A  AAWAYS  3 


The  Quy  Street  can,  Kta.  14, 47  and  65,  run  four  blocks  east,  while  the  Sherbrooke  Street  autobusa  pass  by  the  door. 

Our  conductors  will  be  glad  to  direct  you. 


ON  the  north  side  of  Sherbrooke 
Street,  to  the  westuS^fcrd  wnd 
not  far  from  Guy  Street,  is  the  im¬ 
posing  group  of  buildings  known  as 
the  Grand  Seminary.  Over  the  door 
are  carved  the  words  “Hie  Indi 
Evangelizabantur”  (Here  the  In¬ 
dians  were  evangelized). 

Here,  about'1677,  an  Indian  mis¬ 
sion  was  started  by  the  Sulpician 
Missionaries.  Destroyed  by  fire,  it 
was  reconstructed  in  1681,  and  re¬ 
doubts  and  palisades  were  erected 
in  wood  in  1685. 

In  the  central  part,  Vachon  de  Bel¬ 
mont,  a  Sulpician,  added,  in  1694, 
a  stone  wall  enclosure  called  ‘‘The 


m 


YOUR 

MONTREAL 

This  is  No.  8  of  a  Series  of  advertise¬ 
ments  on  Historical  Montreal. 


These  Towers  can  be  seen  from 
Sherbrooke  Street.  In  the  West 
Tower  was  the  school  for  Indian 
girls  and  the  East  w’as  the  home  of 
the  Sisters  of  the  Congregation  who 
taught  there.  Within  this  tower  in 
1696  were  placed  the  remains  of 
FrancoisThorohiongo,a  Huron  war¬ 
rior.  He  had  been  baptised  by  the 
martyr,  Breboeuf,  and  lived  to  be 
100  years  old.  His  grand -daughter, 
Therese  Gannensaguna,  one  of  the 
first  pupils  of  the  Mountain  Mis¬ 
sion,  and  afterwards  as  a  nun, 
taught  school  here  as  a  member  of 
the  Congregation  de  Notre  Dame 
founded  by  Marguerite  Bourgeoys, 
the  fi  r s  t  school-mistress  of  M  on  treal . 
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■MAPLE  LEAF  MAY  EXHIBIT 

i  BE  CONTROLLED  BY  f-' -nt;  crir  is  EXPECTED 

pyp-ripnop  in  thp  bnkin"  bnrjnppr^.  ' 

!  CANADA  BREAD  CO. BREAD  REPORTS 

Revival  of  Rumors  Thai  Milling  ^  ANMpDC  DAI  IpV  I  Improvement  in  Sales  But  Eam- 
1  Company  May  Sell  i  vtilllllljlllJ  1  VLiIVj  1  jyj^y  gg  Same 

PRICE  STABILITY 

I  BREAD  WOULD  BENEFIT  _ _  GENEROUS  WRITE-OFFS 

I  _  --  Provision  is  Made  For  Short  - — 

j  Might  Mean  Amalgamation  With  Crop  Years  When  Sup-  Strong  Investment  Position  Be- 
I  Canadian  Bakeries  and  Givei  plies  Are  Goed  '  'tig  Built  Up  by  Conservative! 

Country-Wide  Organization — '  -  Policy — Stock  Distribution  an  | 

I  More  Favorable  Flour  Con- Eventuality 

'  I  Toronto.  -Onp  factm  against,  1 

I  romp.'iD-rs  mil^f  j  .^orontD  BurenuTlurFln»nH«l  Time..  I 

I  Toronto  niirenu  The  Finnnrini  Time*  tcrials  from  year  to  ye.ir  This  is  I  I  oronto.  It  will  not  he  long  PP- 
I  Toronto. — Gossip  has  been  going  an  important  consideration  Tf  pro- j  ^re  the  annual  staternent  of  Canada 
1  the  rounds  relating  to  Canada  Bread 'vision  is  not  made  for  a  short  crf*p  '  "tead  Company  will  he  ready.  1  ne 
|and  .Maple  T,raf  Milling  Company.  It 'season  priee.s  are  subject  to  flurtua- ,  yen t  just  closed  has  been  a  prosper- 

wMll  be  recalled  that  many  months  j  f ions,  which  is  a  had  thing  for  the  i  understood  that 

I  ago  rumors  were  current  that  con-jfrade,  parker  and  grown  i  snje.s  have  shown  a  further  .satisfac- 

itroi  of  Canada  Bread  would  he  dis-  The  stated  policy  of  the  manage- 1  'eify  expansion. 


d“afh  of  Sir  .John  MiMison  Mr. 
Peplar  will  continue  in  the  enpaeity  j 
of  manager  of  this  company  which  i 
operates  nine  pi, ants  in  Ciutario  | 
Mr.  Peplar  has  had  manv  yeir^  | 
exp'-rienre  in  the  b.ak'n'  hiisine.ss.  j 
being  formerly  general  m.anager  of 
Confederated  Bakeries  of  Ontario,  j 

CANNERS  POLICY 
PRICE  STABILITY 

Provision  is  Made  For  Short 
Crop  Years  When  Sup¬ 
plies  Are  Good  ' 


I  More  Favorable  Flour  Con-/""’"*"  77""' ”  ^""7 

'  I  Toronto.  -One  factoi  against 

I  tracts  _  .■which  canning  rompanif-s  must 

I  - -  guard  is  uneven  supplies  of  raw  ma- 

j  Toronto  niirrnu  The  FInnnrInI  Time*  fcrials  from  year  to  year  This  is 


sale.s  have  shown  a  further  .satisfac- 


I  VANCjOUVER  LONDON,  ENG.  I  I !  posed  of  by  .Maple  l.eaf  Company  Iment  of  Canadian  cann^'i  s  has  been  assumed  that  the  actual 

l|IL— — '  " _ I— II  I  i  Such  rumors  have  been  revived  :  to  maintain  popular  price?  for  can- !  ‘'0'''P''thy  "'*1*  be  equ.il 

I'  doubtful,  however,  if'ned  products.  This  applies  not  on1y|  't)  those  for  the  year  ended  .Tune, 

'  .Maple  lipaf  would  allow  control  of  .to  the  consumer  but  the  grower.  In  That  year  net  income  a  mount  - 

Iso  substantial  a  eustomer  to  pass,  la  given  yrar  the  yield  of  straw-'  'ti  $813.^87.  After  all  charges 
I  There  is  another  rumor  that  would  '  berries  might  be  light  and  that  ofi'ind  preferred  dividends,  over  $1.3 

'Sfpm  to  be  more  logical.  This  is  tomatoes  heavy.  In  that  case  the|  per  share  was  shown  on  the  common 

A  *’  I  ^  T  'that  Canada  Bread  Company  inter-  pack  of  tomatoes  will  be  heavy,  7'ock.  It  should  he  noted,  however, 

**  Vy  V./  X  '  ests  may  secure  control  of  .Maple  greatly  in  excess  of  normal  require-!  '7^  depreciation  allow-ed  was  $223,- 

I  T.,eaf  Milling  Company.  It  is  under-  ments.  The  next  year,  the  yield  of  j  or  equal  to  no  les.s  than  2877 

„  ,,  ,  J  J  J  r\eti  ■  1  Ptoud  that  some  time  ago  .Mark  strawberries  might  be  heavy  and '  of  operating  profits.  This  is  about 

fContinued  from  Page  1)  on  a  steady  down  grade.  Official  3^1  effort  to  gain  a  con- i  that  of  tomatoes  light.  I  three  times  the  normal  appropria-j 

these  increasing  purcha.ses  repre-  reports  made  to  S.  \V.  Straus  &  <0.  trolling  interest  in  .Maple  Graf.  This  |  Heavv  fairv  Over  Slinnn  '  Purpo.se.  If  lO-'r  had* 

spTit  raw  materials  or  partly  manu-  by  the  Building  Departments  of  481  just  before  Maple  T^eaf  ('om-|  '  .  .  /  *  |  been  allowed  for  depreciation,  the  j 

factured  products  which  are  in  turn  leading  cities  and  towns  revealed  a  !  panv  secured  its  bis  Russian  order.  '  ^  matter  of  history,  one  or  two  |  amount  earned  on  the  common  stock  j 

raw  material  for  our  own  industries,  .shrinkage  of  slightly  less  than  10  per  ‘  „prcp  Baking  fompanies.  hv  a  lean^^veaT  Bv  fol'owin7'’,h7  have  been  approximately  $22 

How-ever,  the  latest  figures  issued  cent,  during  the  first  half  of  the  j  r„ntrol  of  .Maple  Leaf  Milling '  of  nackin-  a  hi "  This  Is  against  current  | 

I’*™"*  on  »pp,o,lm,te.  loot  Ihln*  tor  rooad,  .Broad.  Thr And  .  piartoCthoToa”!  ,  *'7“  , 

wouin  seem  I na I  m  ine  loiai  inc.rea.se  from  the  same  months  present  relationship  of  Bread  to  np-s  of  mckers  is  stnhilGed  ana  the  '  At  the  close  Of  .lune.  1926.  current 

of  over  $100,000,000  in  imports  dur-  >  per  cent,  irom  me  same  monins  '  f  worked  out  so  ’  ^  packers  is  stahiiizen.  and  the  ..  aealnst  cur 

in'’^  the  vear  onlv  about  15^r  renre-  '^st  year.  f  ,7,  "7  7,'  consumer  is  assured  of  his  require- > 

in,,  me  jeai,  oni>  anout.  la-r  repie  fs.p.  offinisi  u  1=  satisfactorily  for  Canada  Bread  as  without  havino'  to  nav  eveen- i  ’"^nt  liabilities  of  $401.56<.  making 

sentPd  products  for  use  in  <- anadian  kroni  these  official  records  it  is  desired.  Contracts  for  'V,ces  net  working  capital  $564,567,  Of 

industry.  Imports  of  foodstuffs,  apparent  that  the  operations  of  the  ^3^^  Py  .Maple  Leaf  -3^  _3,..!thls.$424.545  wasrepresentedbyln- 

alc^oholic  beverages,  haid  coal,  seed.-,  industry,  insofar  as  they  apply  to  ('ompany  with  its  subsidiary  are  said  431'.  minnlies  etc  held  bv  (  -madian  '  '"^^l-njents,  which  yielded  $22,275  in 

pmductrnorindr4'J^ous‘’fo  and  alteration  of  build-  to  have  favoreM  the  parent  concern  cann^rLtd..  as’of  December  31st,,  interest.  The  reason  why  nearly 

acenun  rd  for  anomer’ while  ®  '^''nada  Bread  inter-  amounted  to  $4.896., 582.  i  ail  the  company’s  liquid  resources' 

accounteri  101  anornei  ..i/r,^  "  V  j  ards  of  any  one  of  the  last  threeiests  were  in  control  of  Maple  Leaf  _ _ _  1  are  in  the  form  of  investments  is 

accounteq  yp3p5.  Comparison  with  official  Company,  Canada  Bread  Company :  'that  only  a  relatively  small  amount 

mLuVcmrpd^m'limts"[ncfudcd^  building  records  show  that  1927  has  "’ould  at  least  get  an  even  break.  {TDAII  CMFI  TPR  OF  i  needed,  because  sales  are 

rnmobHel  increa^^T'-ibout  810^  sn  far  fallen  considerablv  short  both!  Other  developments  might  logical- 1  |  AAIL  JItILLILU  Ul  j  practically  on  a  cash  basis,  and  its 

oor  n  achinen  incre^  of  1926  and  1925  and  that  it  is  lessjl.v  follow  f  .Mark  Bredln  secured,  niMniOIAmiP  Pfodnets  are  turned  over  quickly.  1 

farni  imnlements  .15  610  000-  wool-  ’’J' a  "arrow  margin  than  1924.  ,  control  of  .Maple  Leaf.  .Maple  Leaf  Ulirp  niMp|UVlnMV;  Allowing  for  the  .same  liberal  ap- 

1^^  -vood*!  $36'"SOOO*'  «iik  fabrics  official  building  department  i  ^  Canadian  Bak-  llUULl  l/llflljliulwlll3  propriations  as  in  1925-26.  if  Can- 

7'.7  :  .  ;  rororrt=  in  thn  4S1  ritios  rovepi  the  Pnps.  Limited-  Hencp,  in  that  cvent,  _ _  ;ada  Bread  s  profits  for  1926-27  are 


However,  the  latest  figures  issued  cent,  during  the  first  half  of  thej  Control 
by  .the  Dorninion  Bureau  of  Statistics  year  compared  with  the  same  period  |  Company 
on  Canada  s  trade  for  1927  are  j,j  J926,  while  in  .June  the  issuance  Canada  Bi 

of  permits  dropped  off  approximate-  lent  thing 
would  seem  that  ot  the  total  increase  .  *  nrpc:ent  r 

of  over  $106,000,000  in  imports  dur-  per  cent,  from  the  same  months  ' 

ing  the  year,  only  about  15Tr  repre-  '^^1  year.  satisfictoi 

senterl  products  for  use  in  Canadian  From  these  official  records  it  is  ‘  ,‘j  up 


tional  prices. 

Mahnfactured  goods,  raw  mater- 


three  times  the  normal  appropria-j 
tion  for  this  purpose.  If  lOCr  had* 
been  allowed  for  depreciation,  thej 
amount  earned  on  the  common  stork; 


Strong  Liquid  Position. 

At  the  close  of  .lune,  1926.  current 


this,  $424,545  was  represented  by  In- 


accounfrd  for  another  207?-,  while 
manufactured  products  accounted 
fqr  65''r  of  the  total  increase.  Those 
manufactured  imports  included  au¬ 
tomobiles,  increase  about  $10,000,- 
000;  machinery  increase  $9,050,090; 
farm  implements.  $5,610,000;  wool¬ 
len  goods,  $3,628,000;  silk  fabrics. 
$2,979,000;  structural  iron,  $2,137,- 


lals,  supplies,  etc.,  held  by  (  anadian  '  Yestments,  which  yielded  $22,2<5  in 
Canners,  Ltd.,  as  of  December  31st,,  interest.  The  reason  why  nearly 
1926,  amounted  to  $4,896,582.  i  ail  company’s  liquid  resources 

_ _ I  are  in  the  form  of  investments  is 

__  .  __  fmmrnrtw  mnav  only  a  relatively  small  amount 

'TDAII  vMCI  TED  AD  I  of  cash  is  needed,  because  sales  arc 
1  A(illi  (JItILiIj  1  £1 A  vl  I  practically  on  a  cash  basis,  and  its 
fffl/lfi  T\IU|NEfOIA^Tn  products  are  turned  over  quickly.  1 
HII|.I<  niMkNNinN\  Allowing  for  the  .same  liberal  ap- 
llUUil  J;  proprlatlons  as  in  1925-26.  if  Can- 

_  j  ada  Bread's  profits  for  1926-27  are 

B«  (hlpul  of  M.tal.-He.vy:'™'/“,S- «  _ 

Volume  of  Materials  assets,  and  probably  investments. 

Used  which  would  bring  net  working  capi- 


records  In  the  481  cities  reveal  thej 


OOOfi  naner  7V9,56  oon •" ■hookr’7nd  i  l-'snance  of  $2,034,696,939  in  permits; Mark  Bredin  would  control  two  bak- 

fnr  th.  «n,i7r,n„al  ncrinri  enmnar-  ’"s  Organizations  that  extend  from 


printed  matter.  $1,592,000;  manufac¬ 
tured  wood.  $1,381,000;  glass,  $1.- 


for  the  semi-annual  period  compar-l"‘«  organ  zauons  .na..  exLcnn  ironi 

ed  with  $2,245,030,070  in  the  samcj  Metoria.  A  mPrsar  of 

4.111*=  fnr  th*  fir=t  half  nf  last  vpa r J  ^hese  baking  companies  might  rea- 


341.000;  refined  sugar,  $1,061,000,  '’BIosforthefirsthalf  oflastyear.j^''_  ,  ‘^  ^  '-  ,  ur,  g  u  .  - 

and  gasoline.  .$8,37.000.  '  the  loss  being  $210,333,131.  The  change  In  control  of 

ivi  «  same  cities  in  .Tune  issued  building | J-'®**'- 

Tho  V4.„p,.*=  *Ka  permits  of  $351,719,088,  compared, 

S,Z  w„'rT,r,  „f  a  -'I”  Hl'.nsUSl  In^.Iuno  lo-a  Tha  nAU  rUriUCCDIUr 


TRAIL  SMELTER  OF  I 
HUGE  DIMENSIONS 


like  $130,000  would  he  added  to  liquid  , 
Volume  of  Materials  assets,  and  probably  investments.' 

Used  which  would  bring  net  working  capi- 

I _  tal  to  approximately  $700,000.  This 

In  an  address  to  the  Associated  7'’”^ 


“EXECUTORSHIP” 

is  a  highly  specialized  business 

IT  calls  for  a  knowledge  of  the  prin¬ 
ciples  of  sound  investment;  of  the 
•  laws  relating  to  Trustees  in  the  owner¬ 
ship,  management  and  transfer  of  pro¬ 
perty;  for  a  special  accounting  system. 

This  Corporation  is  authorized  by 
Law  to  act  as  F-xecutor  and  Trustee 
under  Wills  and  Trust  Deeds. 

The  total  amount  of  Assets  now  under  its 
Administration  exceeds  $159,000,000. 

Let  it.s  experience  and  strong  organization 
administer  and  protect  your  Estate. 

H'rtfe  fiir  Booklet  "Vour  Will”  Sfnt  free  ott  rei;»est. 

ffhe 

Toronto  GeneralTrusts 

Corporation 

^‘Canada*^  Oldest  7>m.8/ — FMahlf^hed 

Toronto  Montreal  Ottawa  Winnipeg  Saskatoon  Vancouver 


TITLE  GUARANTEE  AND  TRUST 

CORrOK.VTIOX  OF  C.4>ADA 

Capital  $1,000,000 

Rr  Lonier  Gonin.  Pr^sld^nt  Sir  Hfrhrrt  Tfolt.  %Te^.rr^siil^nt 

E.  R.  TVrary,  N.P.,  Vlce-Prpuldpnt  nnd  Dirrclor-tt^ni^ral 

6%  first  mortgage  certificates 

Guaranteed  as  to  Refunding  of  Capital  and  Interest. 
Write  today  for  Circulars  describing  our  Offerings 
in  $100,  $500  and  $1,000  Denominations. 

122  ST.  JAjrrS  ST..  MONTBF,.4L 


character,  indicating  on  the  whole  a 
large  volume  of  business  mOA’ing. 
though  somewhat  le.ss  than  last  year 
while  financial  returns,  owing  to 


losses  are  fairly  well  distributed  al-; 
though  some  of  the  large  cities.  | 
where  building  has  been  going  on' 
during  the  last  three  or  four  years' 


keenness  of  eompetition  and  reduced  ""  father  high  leAels,  are  now  sho'w- 
margin  of  profit,  are  quite  a  little  « 


DOM.  ENGINEERING 
SPLIT  APPROVED 


I  Board  of  Trade  of  Eastern  British 
!  Columbia,  on  the  occasion  of  their 
I  visit  to  the  Trail  Smelter,  .S.  G 


share  on  the  common  stock. 

The  question  is  raised  as  to  whe¬ 
ther  the  liquid  assets  not  required 


anager  ’for  the  ''"ffy^tig  on  the  bu.slness  .should 


less  in  many  import.nnf  lines.  Carl _ 

loadings,  for  instance,  though  gen-  II  \  . 

erally  above  one  million  a  week  have  BttSttlCSS  indcX 

---for  nine  sueres.sive  weeks — ^been  ___________ 

less  than  in  the  corresponding  per-  — “ 
iod  of  previous  .vears.  The  steel,  in¬ 
dustry  Is  one  that  is  experiencing 

rather  more  than  a  seasonal  reces-  Bank  debits,  May  $: 

Sion.  The  average  operations  are  Geristrue.  Apr^l  . 
now  around  70  per  cent.,  against  'Viiry  7  '.7*', 
over  99  pel'  cent,  three  months  ago.  Pie  iron.  May  *.  ! 

The  automobile  total  output  is  less  I’teei,  May.  .  .  . 
than  a  v4.ai-a-e,  Th*  fact  that  Emplftyment,  .June 


vU|  II  AUUU||y|l||  Consolidated  Mining  &  Smelting  Co., 
ul  lil  1  rtl  I  A W  T  LiD  ;  of  r,anada,  gave  some  exceedingly 

_  i  Interesting  figures  to  show  the  Im- 

cu  L  ij  \r  M.  '  XT  menslty  of  the  plant  and  its  value  to 

Shareholders  Vote  m  Favor  of  jj^p  province  and  the  Dominion. 


■'  Five  to  One  Distri-  He  said  that  the  plant  had  a  eaparitv  I  i'iock  :*piii  l  osMitie. 

/n/7ov  bution  '"f  750  tons  of  metal  per  dav;  the!  Apart  from  this  with  earning  | 

DUStneSS  inaex  button  department  had  a  e.spacitv  of 2  and  3  times  the  , 

- -  ,  _  410  tons  of  refined  lead,  n  hich ‘was  I  ’^e  rompany  could  easily 

P.C.  of  ^  ^  pquiYalent  to  10  per  cent,  of  the  distributions. 

Increa.*eor|p'neering  Morks  Limited,  at  a  ^n-  world’s  dallv  lead  output,  the  zinc  I  Th*'  favorable  effeet  ntarketwise 
Bank  debits  May  $”  os7s‘r,  fitJPT-Tr  eral  meeting  hplil J"  Montreal  this  ^pp3rtment  had  a  capacif.  of  280;from  the  standpoint  of  shareholders 
Co7str7e  Apr’r.*'  18;.77:i  o1  ±7  S  aPP/oved  the  change  m  the ;  pp^  ,,^„i,.3,pnf  ,  of  splitting  a  stork  when  it  attains 

Drain  In  Store.  Capitalization  of  the  company,  as  de-  .  ,  ontnut  I  a  prlfp.  brings  up  the  question 

Pig  iron  May  *  *  ±,l'i  directors  held^^  P  '  of  the  possibility  of  a  stock  spilt  in  I 

St'e77Ma7  '  .•  :  inn.'m?  tU  I  '^Td  '  •  Jn  of  Vh^'  r’la’lm  ^  "’""f  had  a  rapacity  of  70  tons  of  Bread  With  only  25.000, 

Employment,  .June  105  0  -f  4.S  I  sub-division  Of  the  present  _o.-  refined  copper  per  dav.  Shares  out-standing,  the  capital  stork; 

Commodity  Prices.  ....  .  .  000  shares  of  $100  par  value  at  pres- :  r  '■'1'  Ihe  company  appears  conserva-l 

.lune  ....  l.T.i  o  -4-  1  0.1  pnt  authorized  into  125.000  shares  of  F.norjnons  Expenditures.  five,  I 

VJp k-'""tu'i7o  .  .  81,828  +  :t.fi  $2ii  par  value,  which  is  in  the  ratio  .  7n'cfln  T'ndoubtedly.  competition  in  the  j  ■ 

Cumulative  .  .  l,fi.-.a.025  +  .S.5  Of  five  for  one.  Application  i.s  to  he  '  '  c -33  333  ..  C  baking  business  in  the  large  rentre.s, 

m>-.  Famine* —  made  to  Ottawa  to  have  the  newi^'ek.s.  and  6. 500, non  feet  of  lumhei  ,  ;  ,  noniilation  In  Canada  has  become  ' 

c.p  B  grns.s.  ^yeek  ipi,3_p_  changed  into  shares  of  no  used  a  carload  of  eement  everv  ,  ^  i.  ,,  u  u  *  j  i  ihtc ' 

July  14  .  .  .  3,.5sanna  4-  I.s  snares  cnaneen  into  snaies  01  "o  .  ,  ,  consumed  .nnnsilv  keener.  It  should  be  noted  In  this ; 

CPR  net.  May  2.1.31.830  — 1 T  0  par  value.  '  1 1  s  non ‘fcinc  4,f  CC01  on,!  CO  nnn  -  eonneetlon.  ho'wever,  that  Canada 

C  X  R  grns.s.  week  ;  Announcement  was  made  by  theMJS.onn  tons  of  roal  and  6. .010  .ons  n  j  heeause  of  its  stronglv  en- ,  ' 

”,  M  ■  ■  "^t^s  'president.  G  E.  Duggan,  who  ocoi-  7  ^"he.  Tt.s  freight  hill  .amounted  to,  t’he  field  and  its  * 

CNR,  net.  May  .  2.,ha.,,i7  -IBS  .  ‘  .  .  _ro„ip,.  ^.3^  hppn  :  $3,600,000  per  vear.  nhirli  was  one;  position  in  rne  neiq  and  it.s  , 

Trade  for  May —  i  pied  tne  rnair.  mat  proxies  nao  4>f  the  fre'cht  till  cf  «t,c  i  financial  resourres.  Is  able  to  meet: 

Rxport.s . 7S. 404, 407  +  12  j  rereived  for  90  per  cent.  Of  the  stock  <  rent,  of  the  frei..hf  lull  of  'tjr  |  .  =ncrept;fniiv 


be  maintained  by  the  company  in  the 
form  of  investments,  or  he  distribut¬ 
ed  in  dividends  so  that  shareholder.s 
might  do  the  investing  for  them- ' 
selves. 

Stock  Split  Possible. 

Apart  from  this,  rvith  earnings  i 


I 

ioard  of  Directors 

Roh^rt  Adnir 

Sir  Gpoixp  Gtirnput 

r.  R.  TTojmtipt 

Hnn.  E.  Amr^k 

T,  R.  MaraiilrtT 

E.  W.  Rpattr.  R.r. 

A.  J.  IVrown.  K.r. 

Sir  f  onipr  Gonin 

.lohn  n.  Priro 

Kpnnpfh  T.  Dnvrp^ 

n.  \\  .  R.  HjiIp 

Hon.  f>.  Raytriond 

Frnpifct  R.  Pprary 

Sir  npihprf  Rolf 

Finn.  >1.  >f.  Wilson 

than  a  year  ago.  The  fart  that 
.stands  out  here  is  that  there  has 


been  no  material  gain  in  the  total  car  i.nading* — 


number  of  car.s  sold  in  the  last  three 
years.  In  this  sen.se  it  has  appar¬ 
ently  reached  a  saturation  point.  If 
is  now  about  to  enter  on,  perhaps, 
it.s  most  lnten."je  phase  of  competi¬ 
tion. 

*  ¥  * 

Car  loadings  for  the  week  ended 
.July  9.  showed  ronsiderable  improve- 


Cemmedity  Prices, 
.tune  .... 


P  C  of  Shareholders  of  the  Dominion  En- 
Increa.se  or  PinperinB  M'orks.  Limited,  at  a  gen- 


ino.n  -f  4.S 
15.3.5  -+-  105 


Automobile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 

TORONTO,  Federal  Building 


AUTHORIZED  CAPITAL 


$6,500,000 


ment  over  the  previous  week.s  which  Balan 
were  affrrfed  hj-  the  two  holidays  *{,""'0 
The  total  inrrea.se  amounted  to  10.-  ^ver. 
008  rar.s  of  which  4,248  car.s  were 
merrhandise  and  3.576  cars  were  |iT|*r 
mlsrellaneou.s  freight.  There  were 
smaller  inrrease.s  in  all  the  other  . 

commodities  ex'cept  other  forest  pro-  PA 
ducts  and  ore  which  showed  de- 
crea.ses  of  394  and  408  cars,  respec¬ 
tively. 

Compared  with  the  same  period 
la.sf  year  loadings  were  heavier  by  1 


\\>rk,  .Tilly  0  .  . 

Cumulative  .  .  . 

Hly.  Fnrninc* — 
C.P  B  gros.s,  week 
JtiU-  14  .  .  . 

C  P  B  net.  Mav 
C  N’  B  grets.s.  week 
■lulV  14  .  .  . 

C  X  B.  net,  May  . 
Trade  for  May — 

Kxport.s . 

IiTip4>r1s  .... 


8], (128  -4-  3.6 
1.8.38.325  -4-  .8.5 


3,.8S3  nna  4-  i.s 
2.1.31.830  —17  0 


of  the  company  appears  conserva-l 
I  five,  I 

j  iTndoubtedly.  competition  in  the  | 

;  baking  business  in  the  large  rentre.s  1 


stork  XInrket — 

Fhare.s.  week  .July  18 
Aver,  week  Tuly  20 


WEEKLY  FINANCIAL 
PAPER  IS  DOING 


to  have  the  of  population  in  Canada  has  hecomej  |r^« 

nto  s  aies  of  if  consumed  annu.sHv ; should  be  noted  <h1s  j  L  ^  A  j 

:>uzzan,  who  ocdi-  coKp.  Tt?  frpuht  bill  nmo.infpd  to  j  *  _  ^  nnQltion  in  tbp  fipld  and  it'?  ■■  ■  '  ' 

It  nroxiP';  had  bppn  :  $3,600,000  prr  vpar.  wbirb  was  onp  t  position  in  t.hP  tipid  and  its, 

II  proxies  nan  „r  .v,-  fref-v,*  t  mi  i  financial  resourres.  Is  able  to  meet:  •  _  _  _ 

!  TUg,  nttmaa  Jniirnnl 

he  capital  change.  ,P8\s  out  seailj  jt^.noo.u  lO  m  wnce.s. ,  #  1%^  C.  t  C>»  ifcCrCC 


73,404,437  4-  12  j  received  for  90  per  cent,  of  the  stock  <  "eni.  ni  tne  rrei..ni  lu'i  or  .ne 
— n  outstanding,  with  20.162  shares  vot-;^'^"^^  I'anada  Th*  rompany 

•  jing  in  favor  of  the  capital  change.  ,P8ys  out  yearlj-  .te.ooo.u  lO  m  wnce.s. 

8  .55.888  -t-16.4  The  balance  sheet  as  of  December  p*"  approximately  St.non  par  hour: 

3  133  4  ,31,  1026.  shows  22.333  shares  Issued  ''^is  with  supplies  m.okes  the  cost  of 

and  outstanding.  Of  this  stock,  the  '"unning  the  plant  $3.onn  ppp  hour 
Upttf  Dominion  Bridge  Company  own.s  T’be  plant  depends  rbieflv  on  th* 

IlLlnL  ,  over  57  per  cent.  '  great  Sulliv.m  mine  for  its  supply  of 

rtniMP  A  Recompense  To  Shareholders.  conrentratrs  Toward  th® 

[/UlINu  A  Mr.  Duggan  in  his  remarks  was  year  the  company  bought 

nnAirrnirT  nilPIlirCO  optimistic  as  to  the  outlook  for  the  two  steam  turho  generators  for -the 
BRUKtRAut  BUMNliuu  *'ompany  and  in  answer  to  a  query  B’ullivan  mm*  at  a  cost  of  $30,0/10. 

jas  to  a  speeial  reason  for  the  pres-  ^ 

„  ..  lent  capital  change,  pointed  out  that  1 117  r'AMMlTDC  DI  AMTC 

im  Page  1)  iafter  the  war  during  the  period  of  »» •  vADiniljIlu  iLAIlIu 


(Continued  from  Page  1) 


,229  cars;  coal  accounting  for  1.026  pf  his  monev  in  exchange  deflation,  when  all  Canadian  indus- 

ars  of  thi.s.  , merchandise  for  809  certifieates  which  he  held  |trial.=  were  suffering  from  general 


cars,  miscellaneous  freight  for  780 

tics  covering  the  month  of  April  tjat  It ’would  he  very  shortly.  j  With  the  great  improvement  that  T^oTbVoor  NM3  anTR^r^  out.standmg  in  first  half  of 


The  .journal  replied  that  he  had  pur- |  conditions,  the  company  had  been 


W.  CANNERS  PLANTS 
AT  NEAR  CAPACITY 


CANADA  DRY  SHOWS 
BIG  PROFITS  GAIN 

Net  For  First  Half  Year  Equal 
to  $2.82  as  Against 
$1.92 

Toronto. — Canada  Dry  Ginger  .Ale. 
Inc.,  reports  for  six  months  ended 
June  30,  1927.  net  income  of  $1,273.- 
.628  after  interest,  depreciation  and 


this  year,  shows  that  total  freight 
loaded  and  received  from  foreign 
ronnertions  inrreased  more  than 
1S7.0on  tons  over  April  of  1926. 
There  was.  however,  a  considerable 


that  it  would  he  very  shortly.  |  With  the  great  improvement  that  |‘  ,3j,^,  3,  ‘polbr’ook.  B  .  and  Ber-' 

ranT  Take  the  Profits.  taken  place  in  the  business  ofUick.  .N  .<8 .  are.  in?of.3r  as  their  N. !  '  nv 

The  stock,  as  a  matter  of  fact,  hasj^^'’  ^  B.  plant  is  concerned,  avorking  near-!  was 

been  listed  on  the  Mining  Market  ^  ^  lly  up  to  caparfty  and  .are  employing  ,  eq„a 

within  the  past  week,  and  has  been  ;  '  •  77  i hands  in.aklng  preserves  jphar 


rant  Take  the  Profits. 

The  stock,  as  a  matter  of  fact,  has 


wick.  .N  .st  .  are,  insnf.ar  as  their  N. ,  \pt  ineome  for  the  .Tune  quarter 

B,  plant  is  coneerned.  avorking  near- I  was  $765,419  after  ahove  charges, 
ly  up  to  capacity  .and  .are  employing  |  equal  to  $1.70  a  share  on  450,691 


I  riFFP  was,  nowevpr.  n  ronv'^lnprablp  .  ,  ,  *  ‘  ^  (pio  ’o-  u  alpo  rf^prpspntattvf^  of  thp  bnsinpss  ^  j  •  ax.-” 

falling  off  as  rompared  with  -Mareh  O'uelj'y  JO"  uP  to  U3..|,a  a  share^  'being  done  Mr  Duggan  stated  that  canning  str,awberrie 

of  this  year,  the  decrease  amounting  ’^e  eertificate  which  .  Pi"'7'U8er  ,  had  secured  nearU' 

to  praetirally  1.300.000  tons.  received  from  the  Dominion  Finan- ;  .  «  of  husinesr in  the  M  estern  (  .a, 

The  total  by  provinces  shows  On-  7"’  ^"7^’ which  was  nearly  four  times 
tario  far  in  the  lead  with  3.776.389  effect  that  the  ,'*tock  u.  not  average  of  the  past  eight  vears  test  the  hnsinees  be 

tons,  as  compared  with  1  384  997  for  transferable  for  a  period  of  60  dav  |in  aver  g  01^  p  i-nr^jear-s.  organized,  provinei.al  r.ap 

the  Province  of  Quehee.  The'large.st  1 1  niirinrkin  All  I"'  Incorporation  s 


the  eertificate  whleh  the  Pn''T'b3ser  ! 

received  from  the  Dominion  Finan-;  •  77,''  7oV'misinesrin <'''nners.  Ltd..  r$'4q7.6n3  or' $1  u’ a  shafe  on  439.177 

cial  News,  however,  there  is  clause  j  '^"1  nearly  four  times  !7  PYPPrimenf  and  as  a  result  of,  shares  in  second  quarter  of  pre4-ious 

P  effeet  that  the  stock  is  not:?,'’^^-  tour  times  tjj3t  tf,e  hnsineps  here  was  re- i  vear 

ferablp  for  a  period  of  60  dav  jthe  average  of^  e  pa. st  eighty j ears,  orsanized.  provincial  r.apital  taken!  '  l  onsoHdated  Income  account  for 
issuance,  so  that  he  Is  unable;  ixiimiviima  aii  tn.  new  Incorporation  sought  and  '  months  ended  .June  .30.  1927,  com- 

ipose  of  the  shares  on  the  open  ;  I|UIT| AI  niyinxlun  niU  granted  and  a  Maritime  hoard  es-  nares  as  follows  ■ 

et  and  obtain  his  profits.  lIllll/lL  lilTlULlIU  Ull  tahli.shed  of  which  Hon  W,  E.  Fo.s-  P  i327  1328 

'  Dominion  Financial  News  car-  DDATTIN/'  DDl/WlTDIirC  ^s  chairman.  The  purchase  of '  sal'.'  ■  $4  813.817  $4.23s.437 

ao  evident  propagation  of  any  DA/ll7IllU  DACTtLAiLO  the  present  building,  formerly  the  •  3.l4.-',3a8  3.211.3M 

>  securities  it  is  selling  through  |  . .  |  Ford  Motor  works,  and  the  Insitalla- j  Op*r  profit.  .  $l.873!823  $1,384,452 

ilumns,  which,  are  apparently  fjpadjna  Brewerie.--  'Lon  of  equipment  followed.  E.  L.  I  father  inrome.  .  35.323  .37,745 


imp  250  iiands  making  preserves  shares  of  .stock,  comparing  with 
Id  canning  str,awberries.  $508,108  or  $1.10  a  share  on  458,46,5' 

The  plant  was  tried  out  here  last  shares  in  preceding  quarter  and  j 


from  issuance,  so  that  he  is  unable 


tonnage  handled  was  in  the  form  of  fBspo.sp  of  the  shares  on  the  open 
maniifartures  and  miscpllaneous  obtain  his  profits, 

products,  which  accounted  for  2-  The  Dominion  Financial  News  car- 
387.661  tons,  but  mine  product’s  bips  no  evi^nt  propagation  of  any 
were  well  up  to  this  figure  with  2-  ''bburlties  it  is  selling  through 

310.845  tons;  agrirulfural  1  520  349'  B.s  eolumn.s.  which,  are  apparently 


jthe  average  of  the  past  eight  year.s. 

INITIAL  DIVIDEND  ON 
BRADING  BREWERIES 


Directors  of  Brading 


$1,673,823  $1,384,452  I 

.35.323  .37,745  1 


forest.  $l,35’l.194,  and  animal"  ’’pro’-  other  j  j^td..  of  Ottawa,  ha  ve  derlared  a  divi- ,  Tbe_  rapacity  of  j 


ducts  230,721.  following  in  the  order 
named. 


fell  off  sharply  in  .lune  to  69,437 

from  the  78  987  tons  of  .Mav  and  business  which  is  being  earned  on.  since  1865.  The  rapitalization  Reduced  Production 

per  rent,  less  than’ the  '70,854  tons  of  the  manner  in'ponsi.sts  of  $.39.000  00  par  value  pre-  Rhodcsli 

produced  in  .lune  of  a  vear  ago.  For  1',""  J",  ;  ferred  stock  and  21.000  no  par  value  * 

the  first  half-vear,  prodiirtion  total-  7®  business  The  Financial  Time.s  common  stock.  ^  falling  in  the  Bho- 

I.*  xno-xo  *  bas  been  Informed  by  the  manager  1  The  comnanv  has  no  hank  loans  _a  tailing  in  toe  uno- 


weekly  financial  publications  ^^^Idend  on  the  capital  stock  of  the  com-  plant  is  clo.'ie  to  <00  cases  of,int  <iE*pt  and  frd 

the  financial  pages  of  the  daily  |  pa^y  ^t  the  rate  of  .50  rents  a  share,  I  berries  a  day.  Canning  of  other  tax*.® . 

newspapers.  Henre  it  would  appear ;  payable  on  August  15th.  to  share-  and  vegetables  will  he  eontln- j  *^^b'’r  'ff'durt. 

Production  of  pig  iron  in  ranari:ih^''’  paper  is  being  publi.shed ;  of  record  .luly  30th,  1927.  ■  yed  when  the  strawberrie.s  have  been  |  xm  inremp. 

II  off  sharply  in  .lune  to  69,437  ''  !^^  object  of  working  up  a^  business  of  this  rompany  h,as ' ''"‘-shed.  |  Qnnrter  on. 


$1,738,358  $1,122,137 


a  decline  of  12  per  ceiii.r''''"'^'''  for  the  unethiral  brokerage  been  carried  on  continually  in  Ot-j 


N’et  Inremp.  $1.27.3. .528  $  848,^35 

Qnnrfer  ended  .fiine  .lOfh. 

N-Pt  pairs  $->,330,328  $2,817,113 

Co.=  t.s  and  pxp  .  1.883,718  1.33,3.832 


Rhodesian  Asbestos 


I  .  Oper.  prnfit  . 
Other  inrome, 


$1,318,338 

17.453 


led  403,713  long  tons,  a  gain  of  9 

di7ce7"n  thrfir?t%iYm^^mhro^’laM  Montrear  thar  he  found'^it' neces- 1  ;;.nPki;;'”';';;'tai"po.s’m  good"  K’ from  South  Afrira.  The  pro- j  Other  deduct.  _  _  *71'  |  (Continiied  from  Page  11 

vear  and  30  ner  rent  over  the  eqo  -sary  to  expel  from  hls  boardroom  a  current  .assets  being  more  than  twice  ' ^  ''  -.‘1$  'tons.  x;p(  mreme.  $  785.413  $  437,833  lvalue  of  $7,221,000  were  impot-Jed 

89?  tons  ’made  diiHng  ?he  enrres’  '"'‘PTesentative  of  the  paper  who  had  ;  p„rrent  liahilttir  s.  The  company's  I  •''!  compared  with  ,vL  <  in  April!  - ' -  jinto  this  country,  and  these,  selling 

ponding  period  of  {"’’S  corres-  ,,pp„  attpmpting  to  induce  clients  to  business  in  the  Province  of  Quebec  •’■•■’a*'  '"ns  ini  SM.4I.1.E1J  LlTtBER  OrTPIT.  lat  retail,  would  involve  an  expendi- 


has  been  Informed  by  the  manager  |  The  companv  has  no  hank  loans 
of  one  of  the  leading  mining  brokers  ;  OP  mortgage  indebtedne.ss.  The 


A  falling  in  the  Bhodesian  output  j  jnlderr^anir^d 
of  Asbestos  is  shown  in  the  late.st  taxes . 


Truth  will  out - 

“We  have  always  consirlerCrl  The 
Ottawa  Journal  to  be  the  foremost 
hnanrial  daily  in  the  East,  outside  of 
Montreal.’’  — 

nfxceypt  fvow  leffev  fe“TKe  Jeur>.=l**hv  || 
F»rom«>i^9if  Fj>i43$icial  Pt^bltcifv 

Fxnrrt.  II 


196,140 

agate  lines 

FINANCIAL 

ADVERTISING 

SPACE 

used  during  first 
six  months,  1927 


In  the  retilm  of  Plnonoe,  “The  Ottn’^TO 
Jotirn.'il'K**  jkoiiofi  tre<'itnient  mid  rolln- 
blllly  olivfivj*  evjflent. 

Keen  hii^ineK^  tneit  fn  Ott.iTrn  and  else- 
Inhere  watrh  1’he  ,Toiirn?il*H  rolumns  for 
i; II I «P o n ee  #i  n d  In  to r ni /i  t  to n , 

,4n  nttrfU'ti^-e  “KMir**  K  Mire  to  well 
tliroTiuh  the  o^ifif^tfini'e  of  “The  Jnnrniir*. 
lour  Advertlsiiis  Aeeney  ^vIM  he  pleaded 
to  eo-opersite  in  the  proper  di.vpLiy  of 
finnneifil  ad ver ti. cement •», 

//  it’s  a  Financial  Advertisement ,  use 

The  OHAWA  JOURNAL  Oafe 

MORNING  EVENING 

“In  Ottawa  Nearly  Everybody  Reads  The  Journal.” 


Bright  Outlook  For  Massey  - - - 

On  New  Influences  I  BETTER  HEALTH 

(Fontinued  from  Page  II  I  PAYS 


nnnHine  norioH  nf  lO^e:  .  x.  v.*8-*.ev-  ixr  nusincss  in  me  rruvmce  m  wuene 

Product  inn  of  ste'cl'  ingots  -  and  securities  through  Domin-jhas  shown  a  steady  increase  and  th 

ion  Financial  .News  in  preference  to  business  in  the  Province  nf  Ontari 


-May  a  vear  ago. 


Lumber  Go.,  iture  on  the  part  of  farmers  to  the 


Men  have  found  that  it  pays  to  have 
automobiles  and  other  machines  regu¬ 
larly  looked  after  by  an  expert.  Why 


preference  to  [business  in  the  Province  of  Ontario  I  ftraduol  decline  in  Rhodesian  I  includes  the  Columbia  i  extent  of  approximately  $1 1 ,1 12.600.  j  "ot  do  as  much  for  your  body? 


nrndii'etion  nf’steel  inents  and’ east-  •'i'"ii''"c  ‘ 'q-operative  I.lvestock  pany  are  .available  at  this  time,  but  ! ’he  month  under  review,  at  a  price  as  .Massey-Ha  rris  Co.  does  not  man- 

fnffs  loiilleH  48-310  tons  a  g-iin  of  Morketing  Board  is  expected  to  it  is  understood  that  a  conservative  WANT  IJQI  OR  (OMMISSION  lof  $365,301.  This  eompares  with  12.- '  ufacture  tr.ictors  for  farm  pur- 
13  ner  cent  over  the  tM184^*  tons  'cch  a  li.alf  million  dollars  this  plan  of  dividend  payments  will  he  Saint  .Tohu.  Anent  the  recent  vote  j  ggo  qgg  fp^,  during  .May,  1926,  poses  and  the  fact  that  nocom- 

n'rnrineeH  Hii'rine  the  first  half  nf  Inst  "  Statement  Of  J.  H.  maintained  as  large  extensions  tn  for  prohibition  in  Prinee  Edward '  at  a  priee  of  $318,818.  i  pany  will  undertake  to  manufnrture 

venr  nnri  15  ner  rent  over' the  4‘’3  '‘'cJcal  Department  Of  plant  are  expceted  to  be  necessary  Island  the  medieal  men  of  that  pro-|  The  aggregate  funiher  manufac- j  them,  under  prevailing  conditions, 

cn-  ♦nno  fnr  the.  .•nrro"'  -A S f I cu 1 1 u I'c.  who  attcndcd  the  meet-  shortly.  vince,  in  annual  session  recently,  j  lurefj  from  January  1  to  end  of  May  j  implies  that  they  cannot  be  m.inii 


odwtion  has  been  noted  for  some  i  fjj^.pj.  |^„mber  Company.  Ltd.  show  Thus,  a  great  deal  of  money  goes  out 
ne  and  to  some  extent,  no  doubt.  |  g  020,872  feet  of  lumber  nianufactur- 'of  the  country  earh  year,  which 
counts  for  the  higher  prices  andipj".,^  compared  with  17  668  501  in 'otherwise  might  be  expended  at 
eateir  demand  that  has  been  evident  j  the  .same  month  of  1926.  '  Th’e  him- [home. 

r  the  Cnnadinn  prorluct.  17,362.776  feet  during  |  'Fhe  fact  that,  such  organizations 

4  v-n  ,  nki  i  nxi  41  ittuirvv  ! month  under  review,  at  a  price  ;as  .Massey-Ha rris  Co.  doe.s  not  man- 

^>4  A>  r  I.KJl  HR  (Hq  JlISMON  |of  $365,301.  This  compares  with  12.-  ufacture  tractors  for  farm  pur- 

Saint  .Tohu,  Anent  the  recent  vote'gg2,032  feet  sold  during  .Ma.v,  1926.  poses  and  the  fact  that  no  com- 


CHARLES  LAMBERT 

HEALTH  STUDIO 

SUITE  201, INSURANCE  EXCHANGE  BLDG. 

190  ST.  JAMES  ST..  .MONTREAL 

TrI  M.in  .3306 


697  tons  reported  for  the  corres-  the ’hoard  at  Sackville.  N.B. 

ponding  Ponod^of  19J,/.  ^  .j-he  operations  of  the  groups  last 

,  .  .  ,  year,  before  they  were  amalgamated 


El, EFT  NEW  FRESmENT. 

The  appointment  of  Col.  S. 


vince,  in  annual  session  recently,  j  lurefj  from  January  1  to  end  of  May  j  implies  that  they  cannot  be  manu  stocks  in  Canada  at  “slaughter 
adopted  a  resolution,  20  to  5.  calling' was  40.889.890.  a  decrease  of  IS.- 1  factured  profitably.  It  is  claimed  prices,'’  ’and  a  reasonable  tariff 
on  the  Government  “to  relieve  thej, 587, 713  from  the  figures  of  the  sanieithat  tractors  could  be  manufactured  would  put  a  stop  to  this, 
doctors  of  the  burden  of  prescribing  period  in  1926.  The  aggregate  him- : as  cheaply  as  in  the  United  States.  |  On  the  other  side  of  the  argument 


.  ,  rf  h  If  *hey  were  amalgamated!  The  appointment  of  Col.  S.  B.  doctors  of  the  burden  of  prescribing] period  in  1926.  The  aggregate  him-  as  cheaply  as  in  the  United  States.  On  the  other  side  of  the  argument 

The  beginning^  oi  tne  seconq  nair  totalled  some  $300, OOO  the  present  Peplar  to  the  presidency  of  the  On-  alcoholic  liquors  and  to  place  in  thojber  sold  from  January  1  to  end  of  but  that  a  measure  of  protection  is  i.s  the  western  farmer,  who  gets  the 
of  the  year  1927  finds  building  ac-  year,  therefore,  showing  a  consider-  tario  Bakeries,  Limited,  is  announced  hands  of  a  commission  the  power  to:  May,  was  58.830,970  feet  and  $1,277,-  needed,  because  United  States  manu-  benefit  of  “slaughter  prices,”  If  such 
tlvlties  throughout  the  United  States  able  increase.  to  fill  the  vacancy  caused-  by  the!  so  prescribe.”  1 132'  was  realized  for  same.  facturers  dispose  of  their  surplus  prevail. 


to  fill  the  vacancy  causeiL  by  the  j  so  prescribe.” 


facturers  dispose  of  their  surplus  1  prevail. 


i 


/ 


THF.  FfNANCIAl.  TIMES.  MONTREAL.  lULY  22. 


MAfPAf  Mil  PAD  mnrkrf  .ind  pvnniritr 

MALIOLM  K)K 

AACDATIAMI  jtrarto.  It  would  linvr  nuthnrity  In 

LI|■|IK|*  K  A  I  |ll{l  eiiaranirr  st.-indnrrls  of  rii.nlity  .nrid 

apsiirp  rontinulty  of  supply. 

IMI  MADITITTIIII^  Thfsp  orSHniratinn.s  would  havr 

in  InAKlVCllllU  f"''  :'0-oporation  of  tlir  Drpaid 

mf*!!!  of  1  rndo  nnd  •  oinnirrrr  m  Inr 

- ^  promotion  of  bii.'iiiu'.'S  in  !lio  Hritl-h 

Siurff6ftts  Formation  of  National  islrs.  >rr.  MHlrolm’.s  Invr"^tiEationp 

Organizations  For  Export  ponvlnrrd  him  ihai  tlir  dfparimrni 

^  1  rannot  hr  of  arralc.st  nssi.-tanrr  in 

1  raae  furthrrins  Canadian  trade  ovrrsras 

-  unless  there  are  such  oi-e.nni/ation.s 

DEPARTMENT  TO  HELP  or  the  prodnrers  to  work  in  eon- 

Junefion  with  if.  The  suil.nhie  paek- 
Ottnwn  WopeBii  The  I'lnnnrlnl  Time*  asinc  of  Canadian  eommoddie<;  i- 


Organizations  For  Export  eonvlneed  him  ihai  the  department 
^  1  rannot  he  of  areatc.st  nssk-tanee  in 

1  raae  furtherin.a  Canadian  trade  overseas 

-  unless  there  are  such  orenni/ations 

DEPARTMENT  TO  HELP  of  the  prodnrers  to  work  in  eon- 

Junetion  with  it.  The  suilahle  paek- 
Ottnwn  WoreBii  The  I'lnnnrlel  Time*  asinc  of  Canadian  eommoddies  i- 
Ottawa.  The  formation  of  na-  one  of  the  otitstandint  requirenienis 
tional  orcani^ation."  of  Canadian  pro-  of  the  trade  in  the  Cnited  Kinsdom 
dnrers  for  the  pnrpo.=e  of  extending  Sneh  eo-operation  amon.-,  the  pro 
and  Improvint  the  niarketinc  of  Can-  dueers  at  home,  wil]i  the  assistanee 
adian  poods  in  (Jrrat  Britain  may  of  the  department,  would  ennhie  Can 
re.sult  from  the  visit  of  Hon.  .lames  ada  to  take  creatrr  advantase  of  the 
>!aleolm.  Atinister  of  Trade  and  Com-  aettvilie.s  and  advertisins  heins  ear 
merer,  to  the  Cnited  Kmsdom.  The  tied  f)n  hy  the  I'mpfre  .Market in; 
minister,  after  spendin;  some  weeks  Board,  the  minister  is  persuaded 
in  the  Old  Country  studyin:  market  sentiment  has  heen  ereated  in  the 
ronditipns  as  they  affect  Canada  Old  Country  in  favor  of  Kmpire 
and  ennsnltins  with  Canadian  trade  eoods.  and  '.anadian  produeers  have 
eommissioners  and  with  the  British  it  in  the  power  to  profit  hy  it.  (  o- 
Cmpire  Atarketin;  Board,  advises  operation  between  the  Canadian  pro- 
thhe  produeers  of  the  Oominion  who  dueer  and  the  British  disfrihutor  is 
c^ek  to  eultivate  more  fully  the  Brit-  essential  and  this  i-an  host  he  ad- 
ish  market  to  take  this  step  vanced  throuah  orcanirnfions  au- 

The  proposed  ort.inirations  would  fhorized  to  act  fos  the  producers 
he  alon;  the  lines  of  those  co-opera-  as  a  whole. 

five  marketin.s  associations  of  the  The  minister  found  that  Cnnadi.an 
Cnited  States  whi.h  have  lieen  so  produets  are  popular  in  the  Old 
stieeessful  in  improvin;  the  market-  Country,  their  popularity  advancins 
In;  of  American  fruits  and  vese-  as  they  have  become  of  more  uni- 
tables  and  other  products  and  Avhose  form  and  hisher  standard  of  quality, 
example  has  already  heen  follow»d  Mr.  Alaloolm  Is  hopeful  tliat  some 
to  some  extent  in  tnis  country,  'ihc  of  the  niissionar.\  work  on  l)chnlf  of 
producers  of  a  commodity  would  Canada  that  he  did  overseas  may 
form  a  national  committee  which  jbear  fruit.  One  phase  of  this  work 
would  act  on  behalf  of  all.  Tt  would  Iwa.s  that  of  advlsm;  British  indus- 
kcep  in  touch  with  the  requirements  ttrialists  to  establish  branches  of  | 


their  industrfe.s  In  this  rountry.jnf  export  bur.tnes.s  that  ts  now  hems 
brincins  British  work  people  here  tost.  Considerable  interest  in  the 
to  liian  them,  'this  would  not  only  possibiiities  of  Canadian  branch  in 
help  in  the  relief  of  unemploymr nt  |  tliistries  was  shown  liy  leadlnc  in- 
|in  Oreat  Britain  luit  wouid  also  as  Mlustrialists  with  whom  the  minister 
jsisi  in  the  retention  for  the  lOmpire  '  came  in  contact. 

I  More  Publicity,  on  Corporations 

Is  Urged  by  Morgan  Partner 


T.\cBF:..\SKI)  publicity  eoneernins 
the  affairs  of  industrial  rorpora- 
jtion.'  is  fiivorcd  I'y  Thomas  A\'  Ca- 
mnnt,  of  .1.  r.  Mnr;an  <C-  t  o  In  an 
article  in  "Industrial  Alanasement," 
Air  Camont  ur;es  such  a  course  as 
ad  v;i  nl  a  ccous  to  the  corporations 
lliemselves  and  to  the  business  world 
in  ;rneral. 

Ballrnad  reports,  .Air  Camont 
points  out.  leave  little  to  he  desired, 
and  these  reports  have  been  "one  of 
the  most  imptvtnnt  factors  In  help- 
in;  our  railroads  reach  their  pres 
ent  heiclit  of  effirieney,  financial 
sfahility  and  ;ond  w-ill  with  the  pub 
lie  "  ruhlicify  in  institutional  hank- 
ins,  says  Air.  Camont.  loaves  some¬ 
thin;  to  he  desired,  "hut,  on  the 
whole,  if  niay  he  fairly  said  that  the 
stockholders  of  the  country’s  hanks 
arc  periodically  furnished  with  in¬ 
formation. 

"Professor  AA’illiam  /.  Ripley,  of 
Harvard,  a  hich  minded  scholar 
wliom  many  iM  us  are  proud  to  call 
friend,  has  taken  up  the  cudfrel  in 
liehalf  of  more  complete  corporate 
publicity  for  industries  and  util'ties, 
and  also  asainst  certain  practices 
wliich  he  lias  deemed  detrimental  in 
;eneral  to  the  stockholders’  inter¬ 
ests.  I  shall  not  attempt  to  arsue 
in  detail  Professor  Ripley’s  theses. 


1  misht  dlsasree  with  him  on  some 
of  them  on  many  others  T  slioiild 
I  undoubtedly  asree.  Certainly  I 
simuld  say.  on  the  whole,  that  his 
utterances  have  had  the  distinct  ad- 
'vantase  of  arousln;  much  illuniinat- 
iinB  di.sru,s,sion  on  the  whole  ques¬ 
tion. 

"No  one,  however,  is  wise  enouch 
to  la.v  down  a  seneral  and  sweepins 
Mule  that  .should  apply  to  all  Indus¬ 
trial  eorporations.  For  Instance, 
'pitiless  publicity'  Is  hardly  the  sort 
.of  puhlirity  that  should  he  cenerally 
applied  'The  publicity  should  he 
I  adequate  and  not  misleading,  hut  if 
one  means  hy  ‘pitiless’  that  if  is  to 
he  hostile  one  Is  almost  sure  to  do 
I  harm  to  the  corporations  and,  there- 
I  fore,  to  the  interests  of  Its  stoek- 
i  holders. 

I  “Over  a  quarter  of  a  eentury  aso 
the  Fniled  States  Steel  Corporation, 

I  formed  largely  throush  the  efforts 
I  of  the  late  Mr.  Morcan.  adopted  with 
his  approval  the  policy  of  frivins  its 
stockholders  as  much  as  or  more 
i  information  about  its  current  opera¬ 
tions  than  was  required  of  the  rail- 
I  roads.  There  is  no  doubt  that  be¬ 
cause  of  his  previous  experience  as 
I  a  banker  for  railroads  Mr.  Morgan 
realized  the.  great  value  of  corporate  I 
publicity — value  to  the  bankei,  to 


the  sforkholder.  to  th"  puhtie.  and 
therefore  of  inestimable  valim  to  the 
railroad  itself. 

“That  this  eoneeptlon  had  to  do 
with  the  Steel  Corporation’s  adop 
tion  of  a  clear  and  frank  policy  of 
puhlirity  goes  without  savin;.  How 
many  times  since  Pin;!,  when  thp 
'corporation’s  first  annual  report 
I  was  published,  has  .lud;e  (lary,  the 
wise  head  of  the  Steel  Corporation, 
made  it  rlear  that  this  Idea  of  ade 
quale  piihlieity  was  in  the  forefront 
!of  his  policies  for  the  upbuildinc  of 
Ifhis  vast  and  complex  properly? 

"So  far  as  eonrerns  this  particular 
corporation,  what  has  heen  the  re¬ 
sult?  Ortainly  this  company’s  pol¬ 
icy  of  open  and  detailed  publicity 
must 'have  borne  some  weight  w  ith 
the  T^nited  States  Supreme  Court 
when  the  latter  exempted  H  from  the 
verdict  of  dissolution,  a  verdict  visit¬ 
ed  upon  several  other  great  indus¬ 
trial  companies.  The  financial 
strength  of  the  Steel  Corporation 
forges  upward  year  hy  year;  the 
earnings  are  stable,  and  Its  common 
stock  Ik  distributed  among  more 
than  Hfl.fiOn  investors,  ineludinc 
43.hnr»  of  its  own  empioA-ees.  Its 
credit  is  of  the  he.st.  ‘Steel  rom- 
mon'  is  a  so-ejilled  leader  upon  the 
Stock  Kxchange, 

"There  Is  small  ehance  for  the  so- 
ralled  Insider  to  profit  hy  purchase 
or  sale  of  its  shares,  based  on  ad¬ 
vance  knowledge  of  unusual  gains 
or  recessions  in  its  business,  he- 
eause  the  company’s  month  to  month 
record  of  unfilled  orders  is  open  for 
the  world  to  see.  Could  there  he  a 
more  striking  example  of  the  extent 
to  which  adequate  publicity  has  add¬ 
ed  value  to  the  inherent  strength  of 
the  company’s  day-by-da,v  manage¬ 
ment  of  production  and  di.strihu- 
tion  ?■’ 


!  EXAMINER  FOR 
LOAN  COMPANY 

CeMirt  Decides  to  Appoint  In¬ 
spector  on  G.  W.  Per- 
’  manent 

Xa  innlpcB  nnrrnu  The  FInnnelnl  Times 

0  Winnipeg.— A  deeislou  has  been 
handed  down  by  chief  .Tustice  Math¬ 
ers  that  he  would  appoint  an  inspec¬ 
tor  to  examine  the  affairs  of  the 
(Treat  West  Permanent  l.oan  Com¬ 
pany,  liquidation  proceedings  con¬ 
cerning  which  are  now  before  the 
eoiirts.  His  T,ordshlp  said  he  would 
defer  the  actual  appointment  until 
he  had  time  further  to  consider  the 
matter. 

T.  A.  Hunt.  K.C.,  solieitor  for  the 
petitioner  in  the  winding-up  pro¬ 
ceedings.  "^ald  the  important  matter 
to  be  invesfigafed  would  be  the  re¬ 
lation  of  the  lireat  AVest  Permanent 
latan  company  to  its  subsidiaries, 
the  Imperial  Canadian  Trust  Com¬ 
pany  and  the  Canada  National  Fire 
Insur.'inee  Company.  C.  H.  Iioeke. 
K.C.,  who  appeared  for  a  group  of 
shareholders  opposed  to  the  immed¬ 
iate  winding  up  of  the  company,  said 
that  the  alleged  irregularities  charg¬ 
ed  against  the  company  were  not  as 
important  as  a  complete  investiga¬ 
tion  1o  show  whether  the  company 
was  solvent  or  not. 

W.  I/.  .Aiel^aws.  who  also  appeared 
for  the  petitioner,  said  the  main 
point  to  be  decided  hy  the  inspector 
was  to  find  out  whether  the  business 
of  the  company  had  been  carried  ou 
in  a  proper  manner.  A.  .T.  .Andrews. 
K.C.,  representing  some  of  the  hond- 


hoMers.  told  the  court  that  th%  most 
ppcessary  thing  w-is  to  obtain  reli¬ 
able  Information  on  which  th'^  court 
I’ould  base  a  decision  as  to  whether 
the  company  should  he  aJiowed  to 
continue  or  wound  up.  as  asked,  h’’ 
the  petitioner. 

GOOD  PROSPECTS  SHOIVN 

B.  f  OLOmiA  FRT  IT  CROP 

Vernon.  -Growing  conditions  are 
lorai  In  British  Columbia  and  the  se‘ 
of  pears,  prunes,  peaches,  plums  an-l 
cherries  In  the  Okanagan  Is  better 
than  exppcrted.  i  .ic,  apple  crop  pFos- 
peets  are  Improxdng  and  the  yield 
!.'•  now  expected  to  run  about  SO  per 
cent,  of  last  .A-ear's  exceptionally 
heavy  crop.  Hay.  grain  and  A-eg»‘- 
tahle  crops  a.re  all  doing  well  and 
potatoes  promise  a  heaxT  yield. 

BEET  OFTLOOE  E>TOUBAGiyG, 

Lethbridge. — The  beet  sugar  rr(>p 
outlook  In  Southern  Alberta  Is  high¬ 
ly  encouraging,  according  to  Mark 
Austin,  general  agricultural  super 
tntendent  of  the.  Utah-Idaho  Sugar 
Co.,  who  has  been  touring  the  beet 
fields.  "AVblle  the  beets  are  a  llttl® 
late."  he  said,  "the  soil  is  In  excellent 
ronditloD.  There  Is  a  good  stand  of 
healthy  beets  and  they  are  growing 

•Mdly.  under  more  careful  and 
scientific  rulth'atJon." 

LOrBER  EXPORTS  DECLIXE. 

Vancouver. —  During  the  first  five 
months  of  this  year  187,161.000  feel 
of  lumber  were  exported  from  this 
port,  of  which  nearly  lOO.OOO.OOO  fee' 
were  sent  to  the  Orient  and  mori' 
than  .lO. 000, pop  to  the  United  Statc-i. 
The  United  Kingdom  took  over  11.- 
PPP.PPP  feet. 

These  figures  show  a  slight  falling 
off  as  eompared  with  the  similar 
period  of  1P26. 


NEW  I5.5ULfA 


As  subscriptions  have  been  received  for  amounts  in  excess  of  both  issues,  the  books  have  been  closed. 

$20,000,000 

Detroit  International  Bridgre 


$12,000,000 


First  Morterger  Sinking  Fund  ft’ 2'";  Gold  Bonds 

CLOSED  MORTGAGE 

To  he  dated  ,-\ugust  1.  lUZ  ‘  To  mature  August  I,  1952 

fiMnt  *^Kl!c^t!nn«  Int^rnfltiop^l  R  t  nrnp^ny  I  ntripapy. 

F'ripcip^l  (F^Hru^rv  1  August  1)  Th**  Tr»i«f  omp%ny. 

'iprk,  N.'i.t  in  L.  5  golrl  or  offic^'  C.  in  T  ornntn  mrrl  Montreal*  and 

at  Its  otk*r  in  C  anada  in  (  «nad»an  riirr'*ncv.  R'»d»^n'»aK»U  a«  a  wV»r»U  or  in  part  at  any 

time  or  from  time  lo  tirpp^.  pri'^r  maturity,  op  ^0  day^*  puhli^h^d  n^tic^  at  iOS  and  arcrimd  interest. 

THE  NFAV  YORK  FRL'ST  (  OMPANV,  NFAV  'i  ORK.  (  ORFnRATE  TRU*STEE 
Afr,  Jo^f^ph  A  Power,  President  of  the  Detroit  International  Bridge  Company^  advises  as  foUnw^s: 

PROPERTY :  Fhe  Detroit  International  Bridge  when  completed,  will  he  a  loll  bridge  extending 

across  the  Detroit  River  to  connect  Detroit.  Michigan,  with  the  Border  Cities  of  Ontario,  Canada 
— Wind.sor.  Sandwich,  Walkerville.  Ford  City,  Fhverside.  Treumseh  and  Ojihway.  The  bridg*' 
is  planned  to  be  built  on  private  property  (except  for  railroad  and  street  crossings)  as  it  is  pro¬ 
posed  to  acquire  by  condemnation  or  purchase  all  of  the  real  estate  for  its  approaches.  In  arl- 
dition  to  affording  the  most  conA’enienf  highway  route  for  a  A’ery  substantial  part  of  the  increas¬ 
ing  trans-river  traffic  between  Detroit  and  the  Border  Citie.s,  the  proposed  bridge  will  offer  the 
shortest  route  from  points  north  of  Fort  Wayne,  Indiana,  to  points  in  New  l.ngland  and  eastern 
Canada  via  Niagara  or  Toronto  over  the  new  Kings  Highway.  The  bridge  proper  will  be  of  the 
suspension  type,  about  7,542  ,feet  long,  with  a  center  span  of  approximately  1,850  feet.  The 
total  length  of  the  bridge  and  approaches  will  be  approximately  1.7  miles.  The  deck  will  pro¬ 
vide  for  a  47-foot  roadAvay  sufficient  for  five  lanes  of  vehicles  and  an  8-foot  sidewalk  for  pedes¬ 
trians. 

It  is  expected  that  the  construction  As’ork  Asill  be  completed  and  that  the  bridge  will  be  open 
for  traffic  about  .August,  1930.  The  completion  of  the  bridge  pursuant  to  the  construction  con¬ 
tract  with  McClintic-Marshall  Company,  and  the  faithful  performance  of  its  terms  will  be  guar¬ 
anteed  by  the  deposit  with  the  Mellon  National  Bank  by  Mr.  R.  B.  Mellon  and  Messrs.  11.  II. 
McClintic  and  C.  D.  .Marshall  of  marketable  securities  of  an  aggregate  market  value  which  the}' 
jointly  and  severally  agree  to  maintain  at  not  less  than  $12,000,000.  All  of  the  outstanding 
capital  stock  (except' directors'  qualifying  shares)  of  The  Canadian  Transit  Company  Avill  be 
owned  by  the  Detroit  International  Bridge  Company. 

SECURITY:  These  Bonds,  in  the  opinion  of  counsel,  aviII  be  the  direct  joint  and  sevetal  obliga 

lions  of  the  Detroit  Intornatjonal  Bridge  (  ompa  ny  (of  Michigan)  aiKl  of  F'he  Canadian  Transit 
T  onipanv  (of  (anarla),  wbu  h  will  ronslnict.  o-wn  and  operate  the  bridge,  and  will  be  senjied 
by  a  rlosrd  first  mortgage  on  the  bridge.  iii  approat  he-,  anri  all  franrhises  pursuant  to  whn  h  it 
IS  construclefl  or  operater].  The  <-osf  of  the  budge  and  approaches  will  be  snb.starifiallA’  in 
exeesr,  of  the  prini  ipal  amount  of  these  Bonds.  These  Bonds  are  to ‘be  followed  fry  .$R,linn,00f) 
^^^•e!lty  Five  'leal  Participating  Sinking  Fund  I'r  Cold  ftebenliires  of  the  Detroit  Internationa! 
Bridge  (  onipany  (of  Michigan)  Appropriate  pro\  jsion  will  be  made  iri  the  First  Mortgage  and 
in  the  Trust  Agreement  under  wbirh  the  Debentures  are  to  be  issued  to  insure  the  appliration 
of  the  proceeds  of  th»  First  Mortgage  Bonds  and  Debentures  to  the  cost  of  the  cnnstruetion  of  the 
bridge,  approaches  and  terminals,  acqi.ijsition  of  lands  and  property,  and  other  proper  corporate 
c  barges. 

F-ARNINGS:  Messrs  Coverrlale  Ac  Cnlfrjtts,  F.ngnteers.  estimate  that  ifiere  should  be  available 

during  the  fir.st  year  of  operation  net  income  (  before  deprei  iaiion  aiis|  f-ederal  income  taxes) 
of  .$2,012,83  3  or  approximately  2.b  times  the  nraximum  annual  interest  charges  on  this  issue,  and 
that  during  the  next  ten  years  of  operation  annual  net  income  on  the  same  basis  should  average 
.$3,729,000  or  nc-er  4‘^  J.  times  such  interest  charges. 

GENERAL;  Professor  He  nry  F,.  Riggs  of  Ann  .Arbor,  Michigan,  head  of  the  Department  of  Civil 
F  ngineering  of  the  University  of  Michigan  for  the  past  fifteen  years  and  well  known  expert  on 
traffic  matters,  states  on  reviewing  the  estiina  tes  as  to  traffic  contained  in  the  report  of  Messrs. 
CoA’erdale  f*  Colpitts  the  following:  “The  report  is  based  on  readily  proven  facts,  is  sound, 
extremely  conservative  and  well  presents  the  reasons  Avhy  the  success  of  this  project  may  be  con¬ 
fidently  predicted.  " 

Price  100  and  Accrued  Interest 


$8,000,000 

Twenty^Five  Year  Participating  Sinking  Fund  f 


Gold  Debentures 


To  be  dated  .August  I.  192  7 
To  be  Authorized  $8,000,000 


To  mature  August  I.  1952 
To  be  presently  Outstanding  .$8,000,000 


Direct  ohliBation*  of  Detroit  Internniionel  Brirlije' ( ’nmp  any.  TVincipel  and  semi-annual  interest  (February,! 
and  August  I  )  payable  at  The  New  T  ork  Trust  (  onipany,  New  Tork.  N.T  .,  in  U.  .S,  gold  coin  or  at  the  offices  of 
the  Royal  Bank  of  (  anada  in  Toronto  and  Montreal,  and  nt  its  other  offices  and  agencies  in  Canada,  in  Canadian 
currenev.  Redeemable  as  a  wbol»  or  in  part  at  any  time  or  from  time  to  time,  prior  to  maturity,  on  30  days' 
published  notice  at  120  to  and  including  .August  I,  I  0  37,  and  thereafter  at  a  premium  increasing  by  one  per 
rent,  per  annum  to  and  including  .August  I,  1942,  and  thereafter  and  prior  to  maturity  at  12  5,  in  each  case 
with  accrued  interest  to  the  date  of  redemption  and  certain  unpaid  cumulative  participations. 

THE  NEW  't’ORK  TRUST  COMPANY,  NEW  YORK.  TRUSTEE 

The  operation  of  the  semi-annual  sinking  fund  through  purchases 
in  the  open  market  or  through  redemption  at  120  to  125  and  accrued 
interest  is  expected  to  retire  this  entire  issue  by  maturity. 

Afr.  Joseph  A.  Rower,  President  of  the  Company ,  advises  as  follows : 

PROPERTY:  The  Detroit  International  Bridge  Company  (of  Michigan)  was  incorporated  in 
.June.  1927.  and  will  own  all  of  the  outstanding  capital  stock  (except  directors’ qualifying  shares) 
of  The  Canadian  Transit.  Company  <of  Canada).  These  two  companies  were  formed  for  the 
purpose  of  constructing,  owning  and  operating  a  toll  bridge  across  the  Detroit  River  to  connect 
Detroit.  Michigan,  with  the  Border  Cities  of  Ontario,  Canada-Windsor,  Sandwich,  Walkerville, 
Ford  City,  Riverside.  Tecum-seh  and  Ojibway.  The  necessary  .American  and  Canadian  legi.slation 
has  been  enacted  and  the  respective  governmental  permits  have  been  obtained  or  satisfactorily 
assured. 

It  is  expected  that  the  construction  work  will  be  completed  and  that  the  bridge  will 
be  open  for  traffic  about  August.  1930.  The  completion  of  the  bridge  pursuant  to  the  con¬ 
struction  contract  with  McClintic-Marshall  Company  and  the  faithful  performance  of  its  terms 
will  be  guaranteed  by  the  deposit  w-ith  the  Mellon  National  Bank  by  Mr.  R.  R.  Mellon  and 
Messrs.  H,  H.  McClintic  and  C.  D.  Marshall  of  marketable  securities  of  an  aggregate  market 
value  which  they  jointly  and  .severally  agree  to  maintain  at  not  less  than  $12,000,000. 

SECURITY :  These  Debentures,  in  the  opinion  of  counsel,  will  be  direct  obligations  of  the 

Detroit  International  Bridge  Company,  preceded  by  $12,000,000  First  Mortgage  .Sinking  Fund 
h[2'^r  Gold  Bonds,  due  August  I.  1952.  provision  for  the  reduction  of  which  amount  will  be 
made  through  the  medium  of  semi-annual  sinking  fund  payments  beginning  on  the  first  interest 
payment  date  following  eighteen  months  after  the  bridfee  is  formally  opened  for  public  traffic. 
Single  ownership  and  operation  of  the  btirigr  is  pffectcrl  tbroush  the  o-ivnershir  hy  the  Detroit 
International  Bridge  Compan}’  of  all  of  the  outstanding  capita!  stock  (except  direetora'  qualify¬ 
ing  shares)  of  The  Canadian  Transit  Company  of  Canada). 

EARNINGS:  Messrs.  Cove  rdalc  A  Colpitt.s,  F.nginrer.s,  estimate  that  there  , should  be  available 
during  the  first  year  of  operation  net  income  ‘after  interest  on  the  First  Mortgage  Bonds  and 
before  depreciation  and  f  ederal  income  faxes)  of  $1,2  32,833  or  over  twice  the  maximum  annual 
interest  charges  on  this  issue,  and  that  during  the  next  ten  years  of  operation  annual  net  income 
on  the  same  basis  (but  al.so  including  a  dediictiori  for  sinking  fund  charges  on  the  First  Mortgage 
Ponds)  should  average  $2,883,000  or  over  4-^  f.  times  such  interest  charges 

PARTICIPATION:  The  Debentures  (when  is.-iiied  in  driinifisc  (mni)  will  have  attached  thereto 
warrants  or  coupons  entitling  the  Holders  to  a  participation  in  the  semi  annual  consolidated  net 
earnings  (to  be  defined  in  the  Trust  Agreement  hut  after  interest  and  sinking  fund  requirernents 
on  the  First  Mortgage  Bonds  and  Debentures.  Federal  income  taxes  and  dividends  on  preferred 
stork)  to  the  extent  of  I ',2^^  principal  amount  of  the  DeVientiirrs  at  the  time  outstanding 

when  and  as  set  aside  for  the  purpose  as  provided  in  the  Trust  Agreement.  If  such  participa¬ 
tion  is  earned  in  any  semi-annual  period  after  the  formal  opening  of  th**  bridge  for  public  traffic, 
but  is  not  paid,  it  shall  be  cumulative,  and  all  such  aecumulations.  as  well  as  the  current  participa¬ 
tion,  shall  be  payable  before  any  dividends  are  paid  on  the  common  stock.  The  maximum  par¬ 
ticipation  of  3%  in  any  year  is  in  additiijn  to  the  regular  coupon  rate  of  7%  per  annum. 

Price  100  and  Accrued  Interest 


L'xal  ijetail*  in  connertinn  with  tFir*i*  l*.«ui-*  will  he  ps»se4  upon  by  ^Tes»r^.  Beekman.  Bogus,  Clark  and  Criscom  ot  New  York,  and  Mes*r*.  .Siinpeon,  Thacher  A  Bartlett  of 
New  'lork  for  th-  Banker*,  and  hy  Me*sr*.  Cook.  Nathan  A  Lehman  of  New  York  and  Messrs.  Stevenson,  Bulzel,  Esman  and  Long  and  Mr.  Sherman  D.  (  allender  of  Detroi* 
for  the  obligor  (  njiipanies,  aiol  in  re*pert  to  questions  of  Canadian  law  by  Messrs.  Tilley,  Johnston,  Thomson  and  Parmenter  of  Toronto  and  Mes.sr.*.  McGiverin,  I  laydon  and 
Lhh.*  of  Ottawa  and  Messrs.  McTague,  (  lark  and  Racine  of  Windsor.  The  plans  and  specifications  have  heen  approved  by  Messrs.  Monsarral  and  Pratley,  (Jonsulting  En¬ 
gineer.",  of  Montreal,  and  hy  Mj.  Ralph  Modjeski  and  Mr.  Clement  E.  Chase.  Modjeski  and  Chase  have  been  retained  to  act  a.s  Consulting  Engineer."  during  conslrucljon. 

w/  offer  these  Bonds  and  Debentures  for  delivery,  when,  as  and  if  authorized,  issued  and  accepted  by  us  subject  to  approval  of  legal  proceedings  by  our  counsel.  It  is  ex¬ 
pected  that  delivery  of  temporary  bonds  and  debentures,  exchangeable  for  definitive  bonds  or  debentures,  respectively,  when  ready,  or  interim  receipts  exchangeable  for  tempor¬ 
ary  or  definiti'-e  bonds  or  debentures,  respectively,  when  ready,  will  be  made  on  or  about  August  5,*  1927.  The  above  is  subject  to  circulars,  containing  further  information, 
which  may  be  obtained  on  request.  _ 


Hemphill,  Noyes  Co.  Peabody,  Houghteling  CEi  Co.,  Inc. 

The  Dominion  Securities  Corporation  Royal  Securities  Corporation  McLeod,  Young,  Weir  C®,  Co. 

LIMITED  LIMITED  LIMITED 

William  R.  Compton  Company  Eastman,  Dillon  Co.  Mitchell,  Hutchins  Co.,  Inc. 

Bond  CBi>  Goodwin  CBi  Tucker,  Inc.  The  Marine  Trust  Co.  of  Buffalo 

The  Fifth  Third  Union  Company  Watling,  Lerchen  C®,  Hayes 

The  above  statements  are  not  to  be  considered  as  representations  or  as  guaranteed  by  us,  but'they  are  from  sources  we  believe  to  be  reliable. 


I 


THE  FINANCIAL  TIMES;  MONTREAL.  JULY  22,  1927. 


The  Laurentide  Company 

Limited 

GRAND’MERE,  -  QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


SANE  MARKETING 
WILL  ELIMINATE 
OVERPRODUCTIONi 


Continued  Gain  in  Newsprint  Output 
Up  11.5  per  cent  in  First  6  Months] 


I  - -  Ijcs.s  man  tnai  lor  .Ma>  oi  this  year  ^production. 

That  the  C  anadian  newsprint  pro-  and  almost  17,000  tons  hrlow  the  pro-  The  following:  table,  ro 
I dueers  are  so  far  successfully  coping  duclion  in  June,  lOJfl.  the  Newsprint  Service  f 

I  with  temporary  overproduction  Despite  the  regulation  of  produc-  New  York,  present  compa 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  STE.  MARIE,  CANADA 
Manufacturers  of  News  Print  Paper 


Ir^rptri' 


iflifffljnr 

II  II  II:' pr 


udppjFpfr 


production — 720  tons  dailv. 

Mills  at 

Sault  Ste.  Marie,  Espanola,  and  Sturgedn  Falls,  Ont. 


CANADIAN  PAPERBOARD  COMPANY 

I.IMITKD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

M  AM  TACTt  niNG  ALI,  Gn  AIJKSOF  THE  FOLI-OWIA'G  BOAHnSl 
(  liiPftOAKD  >EWSBO.\RD  '  VAT  LINED  BOARD 

STRAWBOARD  IVOODPl  LP  BOARD  (  OMAINER  BOARD 
DHITi;  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


I  Production  of  newsprint  Irom  at  S4.7  per  rent,  of  ratio  capacity, 

llVr  ni  nlllllll  I  |||Ii|  •  f'nadian  mills  during  tin'  mnntli  nfionly  '2  per  cent.  less  than  in  the 

Vf  I  Lilli  It  Vl/U  V  1  ll/il  June,  at  iTh.afMi  tons,  showed  a  eon- i  niontli  of  May.  I",  tt.  mills  operated 

_ _  itlniianee  of  r^pansinn  over  the  oiil-!at  Si’.fi  per  cent,  of  capacity  ns 

Temporary  Conditions  in  News-'P"^  during  iiljfi,  liring  II.DKO  tons  against  ,43.8  per  cent,  in  May.  Mill 
•  I  wil  n  d:  !.»».]  j  higher  than  the  prodtieiion  of  I.3S,-  stocks  at  the  end  of  the  month  were 

pnnt  will  DC  Ixigntea  Ipol  ton.s  in  June  of  Iasi  \ear.  As  a|hlgher,  both  in  Canada  and  the 

Before  Long  '  result  of  the  monthly  gains  in  output  [I’nitcd  State.s,  the  former  being  up 

_ _  jdiiring  the  first  half  of  ih37.  news-jaf  28, S.'S!  tons  from  27,521  tons  at 

REGULATING  OUTPUT  iprin*  production  here,  amounting  tO|the  end  of  May.  while  the  latter  had 

|!1!>fi.fi7:!  tons  for  the  period,  sliowod  iincreased  to  26.5111  tons  from  28,233.  | 
_  j  .  V  t.  \x/  II  increa.‘-e  of  102.02(i  tons  over  llie  i  While  mill  stocks  in  Canada  have  in- | 

rroduction  oeing  Kept  vveil  of  893.753  tons  fm-  the  first  6jereased  from  over  14.000  Ions  at  the: 

Within  Bounds  of  Current  j  months  of  1926.  .\t  tlm  same  time  iheginning  of  the  year  to  over  28,000  i 

r'nne.innr.finA  P-vnancinn  in  pi'oduction  from  C.  .S.  niill.s  con-!tons  at  the  end  of  June,  or  100  peri 
consumption  expansion  in  decline,  output  for  June  at  I  cent,  during  the  first  6  months,  they  I 

Export  Markets  125.284  tons  being  over  2.009  tonsistill  represent  only  3*4  days  average  ^ 

- -  less  than  that  for  .Ma,\  of  tliis  year  iproduction. 

That  the  Canadian  newsprint  pro-  and  almost  17,000  tons  below  the  pro-  The  following  table,  rompiled  by; 
dueers  are  so  far  successfully  coping  duelion  in  June,  1926.  the  Newsprint  Service  Bureau  of '  . 

with  temporary  overproduction  Despite  the  regulation  of  produr-  New  York,  present  comparative  fig- 

whlch  developed  in  the  industry  on  C'**”  which  has  been  inaugurated  to  month  and  for  the  half  year  period:  , 

fills  continent  durin'>-  the  current  I  •**’P  Die  industry  on  an  even  keel,  ures  for  the  month  and  for  the  half, 

year  is  shown  in  a  review  of  news- J  *  mills  during  .lime  operates  Ij'ear:  j 

print  conditions  embodied  in  the:  ian.IlIjiax  Mil.i/ti.  i 

special  Confederation  number  of  In- j  ^  ’  1 

vestment  Items,  published  by  Royal  D-  C.  Actual  ! 

Securities  Corporation.  Did.,  which  Actual  Tons  "  ToTair  Tons  Mill  i 

says:  I  I’cr  month  per  month  per  month  Stocks  | 

“The  period  of  the  war  coincided  19-7 — £!"*",  ■ .  II!!'??,?  5!  !  ioS’SU  7c  o'\’  i 

with  that  of  the  rise  of  a  great  new  |  .  .  .  .,  .  .  noe  6,3  SM  982.313  28.6.1  : 

export  industry  which  is  not  at  all  j  1023 —  , "  "  . '  717,537  ...  74, ‘>,’262  2:t,96.i 

of  a  wartime  character.  In  1911  1924 —  “  ”  .  H7U.it3  ...  677. nio  | 

Canadian  newsprint  paper  was  for  ■■  ,’.'!!!!!!!!  ,5i"4'6fl.3  s'i'360  ''6S7o  ! 

the  first  time  admitted  free  of  duty  ••  ■/.  ‘.I  '372102  363'i>ifl  I7’nn7  | 

into  the  United  States.  In  that  year  l?20—  "  “  440;216  ...  432[o60  15.370  | 

the  total  UXITEH  .states  AXD  CA.VAD1AX  MILLS. 

were  valued  at  $3,000,0(10  and  those  I 

of  wood  pulp  at  $5,700,000.  By  1919  1227— .lune .  295.4:74  8.3,9  291.218  .5.5,400  ! 

iTiP  Ti'inpr  ovnnrt*!  Vifirt  ri*spn  ( nant  1 V*  I  x  months ..  ••  ••  ••  ..  l,i6i,89.T  S6.2  1.438,041  .>5,400  ■ 

tne  paper  pporis  nau  risen  ip.iruj  ..  ..  1.737.770  96.6  i.7.3o,ni»  30.6, -,5 

owing  to  the  very  high  prices  then  —  ..  ..  . .  ,,  1,510490  ...  1497807  55774  ' 

prevailing)  to  $49,000,000,  and  by  1924 —  "  “  .  1,43s. 066  ...  1,426.324  4s,s4t  ; 

1927  to  $116,500,000.  Newsprint  now  \X-\z.  •'  ••  i'-o'i''45  ■”  VolV:  ' 

constitutes  more  than  one-eleventh  ■<  "  ’9S7..5.5n  977.’492  43.’6.36  ! 

of  the  entire  exports  of  the  country.  |  1920 —  "  "  !’.!!!!!.'!!  i.i99!'|7n  1,183,063  39!360  j 

It  far  exceeds  every  other  single  ' 

product  except  wheat,  and  is  seven-  ^  a.ierican  prodi  ction  _ 

ty  per  cent,  greater  than  the  next  1  Newfound-  ' 

item  among  manufactured  products,!  D'nitcd  Ptate.s  Z'i*?'-- 

namcly  flour.  At  the  same  time  the,  six"  Months. .  996.6'73  771.220  iis!673  7..596  i.*94'i62  c 


Abitibi  Power  &  Paper 
Co.,  Limited 


IROQUOIS  FALLS,  ONTARIO 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


.tun''  .  .  .  . 

Six  Month.s. 


U.  C.  Actual 
to  Average 

•\ctual  Tons  Total.s  Tons 

I’cr  month  per  month  per  month 


Fraser  Companies 


LIMITED 


170.590 

81.7 

1  68,8  41 

2S.8.M 

996  673 

86,4 

982,312 

28.8.M 

893,753 

97.5 

892.273 

1 1.79:> 

74  7,537 

745,262 

679,1  13 

677.910 

15.272 

621.697 

615.057 

.in.fiOl 

514.60.3 

521.360 

8.87'» 

372  102 

363.910 

1  7.007 

4  40,216 

432,060 

15.370 

UXITF-n  .STATKS  and  CANADIAN'  MILLS. 


Six  months.  . 


295.4:74 

1.767,893 
]. 737.770 

1,510.490 
1,4.38,066 
l,38;t,036 
1.201.74.5 
987.550 
1.199, §70 


291.218 
1.738,044 
1.7.30,91  » 
1.497,807 
1.426.324 
1.373.5(6 
1,212,069 


.  1.199, §70  1,183,063 

NORTH  A.MERICAN  PRODITTION 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address:— “Fraser.” 

Codes:— A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B. 


Canada 

United  .‘States 

land. 

M'‘x1ro 

Total 

1927 — .tune . 

.  170  590 

125.28  4 

16.627 

3 1  3.767 

Six  Months .  . 

.  99  6.673 

771.220 

118,673 

7.50fi 

1.894.1  62 

1926—  •• 

.  .  893.753 

844.017 

8  4,554 

fi,170 

1 .828.49  1 

1925—  " 

.  .  7  47. 537 

762.953 

.34.4  66 

fi.260 

1.551.225 

1924 —  " 

.  .  679,1  43 

758,923 

32,452 

5.74S 

1.4  1  6,  J 

1923—  “ 

.  .  621,697 

761,339 

32,012 

G.OOO 

1.431. 078 

QUEBEC  PULP  &  PAPER  MlLLS.LiMITED 


J.  G.  G.  KF.RUY 
I’rcsident 


DAVID  F.  ROBF.RTSON  C  H.4S,  F.  VVHITTKN 
4;cnrrnl  Manager  Secrclnrj-Treaaurcr 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


$50,000,000.  1925—  “  ...  7  17. .537  762.95.3  .34.466  6.269  1.5.il.22.5 

„  .  _  1924 —  "  '•  ...  679,1  43  758,923  32,452  5.748  1.476,266 

Recent  Drontn.  1903 —  •<  <•  ...  621,697  <61,339  32,012  6.000  i.42i,07s 

“The  pulp  and  paper  trade  is  en-  t 

tirely  a  growth  of  the  last  eighteen  — — —  ^  1 

years,  and  is  due  to  the  fact  that  the 

United  States  consumption  of  this  ^  j  _ 

type  of  paper  has  far  outgrown  the  M 

capacity  of  the  pulpwood  resources  ’#  ^  K  m  u/  ^ 

of  that  country;  but  another  element  t 

which  enters  largely  into  the  situa-  _ 

tion  Is  the  fact  that  the  Canadian  ^ 

pulpwood  areas  are  exceptionally  i 

suppll6d  with  th©  wfltcr  powGi*  ^^©11  jciio^vii  ilirur'©  on  th©  Thonifis  aH© a rn,  of  Otts^  h,  ^  no 

w'hlch  counts  for  so  much  in  the  pro-  Jirairies,  John  Macdonald  ,of  Regina,  served  as  chairman  of  the  broadcast-  \ 
cess  of  convertin'^  the  wood '  into  passed  away  recently  as  a  result  of  ing  committee  of  the  National  Dia-  ' 
pulp  and  paper.  *  a  heart  attack.  At  the  time  of  his  mond  Jubilee  Celebration,  this  week  | 

“It  is  true  that  the  recent  rapid  death  Mr.  Macdonald  was  manager  tendered  a  luncheon  in  Montreal  to 
r.ate  of  construction  in  this  industry  Regina  branch  of  the  Me-  some  twenty-five  of  his  associates 

has  brought  about  a  temporary  con-  I^'fluphlin  Motor  Company,  but  he  was  in  connection  with  carrying  out  the  I 
dition  of  over-capacity,  and  the  ratio  previously  connected  with  the  Deer-  i 

!  of  production  to  capacity  in  the  Can-  ing  Harvester  Company  in  AVinnipeg  ■  !  . 

adian  mills,  w'hich  had  been  running  ^**d  the  International  Harvester!  ^  'V;*-  , 

abnormally  high  at  over  ninety-five  Company  of  Regina.  Eor  some  years 
per  cent.,  has  dropped  with  some  associated  with  the  Hoi-  , 

suddenness  to  85.4  per  cent  Ar-  lt*od  (  anada  Mortgage  <  ompany  in 

rangements  for  the  regulation  and  Edmonton.  Macdonald  was  \  i 

orderly  marketing  of  the  product  of  prosident  of  the  Regina  .Motor  Club.  < 

the  industrv  during  such  a  period  ^"d  was  prominent  in  a  number  of  * 

arc  now  excellent  organizations  in  the  Saskatchewan 

Ri'-establisli  Balance.  capital. 

“The  recently-formed  Canadian  - 

Newsprint  Company  is  handling  the  .a 

product  of  mills  with  a  capacity  of  I,  tdew  of  Manitoba  s  decision  to 

about  1.350,000  tons  per  annum,  or! beer  by  the  glass.  Premier  ^  WW 

seventy  per  cent  of  the  total  Cana- |  obn  Bracken  and  W.  J.  Major,  attor-  A 

dian  capacity.  Of  the  remainder,  ney-general  of  that  jirovince,  are 

Canadian  International  Paper  will  i**>w  on  a  trip  to  Alberta  and  British  | 

control  approximately  390,000  tons,  Columbia  with  the  object  of  study-  •::? 

land  several  independent  mills  have  ’**8'  ^be  liquor  laws  and  methods  of 

I  direct  contracts  with  American  pub-  S'*'®  in  those  provinces.  In  order  to  : ::  > 

i  Ushers  of  their  entire  output.  ^be  will  of  the  electfirate  : 

jtotal  North  American  production  for  >n  Dils  respect  there  are  some  indi-  ,  | 

the  first  four  mouths  of  the  year  catioii.s  that  a  special  session  of  the  \ 

was  only  four  per  cent,  in  excess  of  ^lunitoba  legislature  will  be  c.illed 
I  the  same  period  of  1926,  whereas  premier  .ind  Mr.  . 

I  the  average  annual  increase  in  con-  nre  expected  to  return  to  M  in- 

.sumption  has  for  many  years  been  about  the  end  of  the  month. 

about  seven  per  cent.  EYirthcr  con-  _  TH0'I.\S  AIIEAI-’N 

struction  projects  in  this  industry  .u  .  < 

are  not  likely  for  several  years  to  T,  A.  Bussell,  president  of  the  re-  ”h.  '  i 

'come,  and  long  before  that  time  a  organized  Sawyer-.Massey  Coiujiany.  ,.  vTrinnV  iiiriuc. 

satisfactory  balance  between  capa-'Ltd.,  is  one  of  llie  most  widely  and  ,  Hone  -inH  ntiiitioc  inmi'l 

city  and  consumption  .should  have  |  popularly  known  imiiistrlal  has  '•  iven  him  a  name 

been  re-established.  lives  in  Canada.  Me  Is  president  of  *  bim  a  name 


General  Offices:  CHICOUTIMI,  P.Q. 

MANUFACTURERS  OF 

GROUNDWOOD  PULP 


MILLS: 

VAL  JALBERT,  P.Q. 
CHICOUTIMI,  P.Q. 


CABLE  ADDRESS: 
“SAGUENAY, 
CHICOUTIMI" 


J  DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WOKK.S:  BBANtH  OFFICE  AND  ITORESt 
:  I  Earhino  Eork.s,  P.Q.  Torniifn,  Ottawa, 

I  r.  0.  Address,  Montreal,  P.Q.  and  W  innipeg. 

Sales  Offices:  Mnnfreal,  Ottawa,  Toronto,  AVinnipeg,  Kegina, 
HHHBk  Ednionttiii,  A’nnroiiTer. 


THOMAS  AIIEAPN 

program.  .Mr.  Ahcarn  is  not  only 
one  of  Ottawa’s  hading  citizens,  hut  i 
his  connection  with  various  indus- 1 
trial  corporations  and  utilities,  local  | 
and  national,  has  given  him  a  name 


The  following  table,  presenting  Wlllys-Overland,  l.iniited;  vico-presi-  I 

Htstir.*  nf  o::  . . .  . id*'"'  of  Ihc  Ottawa  Light,  Heat  L\ 


HEAD  OFFICE! 


CANADA  CEMENT  COMPANY  BUILDING,  i 
MONTREAL,  P.Q.  j 

Mills  at  PORT  ALFRED,  P.Q.  ( 


Dominion  Textile  Co.,  Limited 

- MONTREAL - - 

manufacturing 

PRUE  PRODUCTS 

u/tfV/t  include 

All  T  ines  of  TVliite  niiil  tirov  Cottons,  Prints,  Sheetings, 
Sliirting.s.  Pillow  Cottons,  Eoiigrloths,  Cambrics,  Ducks, 

Bags,  Twills,  Drills,  Quilts,  Dureaii  Covers,  Towels  and 
Towelling,  Yarns,  DIankets,  Hugs,  Twines,  Narrow 
1  iihrics  ami  uiinieroas  other  lines  used  by  mannfartiu’ers 


statistic.^  of  the  25  leading  industries  dent  and  general  manager  IJussril  i 

^  A  1  ^  xc  A  /♦  J  ,*  l  owTr  toTiinanv  and  associat©  rntf'i- 

of  tho  Dominion  as  .at  th©  end  of  Motor  (  ar  <  ompany;  preaidonl.  (  an- 

In'ihTch  urn  m'lfn  U  Ot'-a  Invesmient  Je  ' 

in  which  the  pulp  and  paper  indus-  dent  Rii.sscll  (.e.ar  &  Machine  (  om-  o,,nw.  i  ir  Mantif  irtnHn.-  cnm 

r""'''!-  "i  P-' **'•'.  and  a  director  of  the  Bell  Tel- I 

during  the  course  of  the  last  decade:  t  aiiadian  Bank  of  (  onimcrce  and  the  Company  of  Uanada,  Cana-; 

Industries.  Capital  rriduct.s  wavs  t a'k^n 'an  active  Westinghomse  Company,  the 

Mni;,-’’ At  the  luncheon  J.  K.  Maepherson. 
Moui  priid.  .  .  ♦.o.inLj.)8  1 8 / .9-1 1. < .1 1  monts  for  tho  tenoral  benefit  of  lu-  . 

Talking  prod.  .  5t.. 316.04.3  163.816.810  fi„o(,.v  He  has  an  nnnsilal  caivicitv  ' ‘**'-P' *’^'1**':''**  of  ‘>’0  Bell  "I  elephone 
Sawmills.  .  .  20i.i34.003  134.413.815  Hc  n.is  all  nil  isiiai  cap.K  It}  (ompanv,  was  in  the  chair,  and  the' 

Amomohiies*'''-""  ^ ‘  H  ''"'l'’  **  «'•  Hou.  Ucorge  P.  Orabam,  chair- 

Aiitomohiirs  .  .  74. r./8.ioi  1 1  o.8.L>,.^8o  sense  ot  his  responsibilities  to  the 

light  &  power. 726.721.087  102.387,882  ennimiinilv  He  is  honoiarv  nrcs;-  -''•'’’onal  Jubilee  ( om- 

Ruhber  goods  in-  _  _  _  ooo*'” •  *'o  is  nonoiai}  pre.s,  mittce,  was  the  guest  of  honor.  A 

e-f.’.'!,'!:  78,229,574  unique  feature  of  the  event  was  the 

presentation  to  .Mr.  Aliearn,  in  re¬ 
cognition  of  his  services,  of  the 
microphone  through  wiiirh  the 
voices  of  pioniinent  Canadians  weicj 
sent  out  over  the  Dominion,  together  ' 
witli  the  first  sound  ot  the  carillon  i 
in  the  Peace  Tower  at  Ottawa.  The  j 
presentation  was  made  by  John 
.Miilan,  .general  manager  of  the  Can- I 
adian  I’acifie  Uailw  ay  Telegraph 
ConiiKiny,  and  those  present  includ¬ 
ed  many  whose  names  are  prominent 
in  the  leading  telephone  and  tele- ^ 
grajih  companies  and  elertrical  i 
equipment  manufarturing  concerns ; 
iu  Canada. 

Gavin  J<.  Stairs,  son  of  the  latCj 
Hon,  William  J.  Stairs,  and  up  to, 
last  year  president  of  William  Stalr.s, 
Son  and  .Morrotv,  Halifax,  .\.S.,  pass-' 
cd  away  at  his  home  in  Halifax  on 
tlie  12tli  iiist,,  aged  66  years.  He' 
liad  been  iironiinent  in  other  years' 
in  the  .Maritime  Hardware  Assocla- ! 
tion  and  was.  also,  a  director  of  tJiei 
Kastern  'I'riist  Company.  Two  sons.| 
Herbert,  of  William  Stairs.  Son  and( 
.Morrow,  and  Gordon,  town  man.ager! 
of  Truro,  and  his  widow  siirvie. ; 
.Mr.  Stairs  was  one  of  the  leading l 
business  men  in  the  .Maritimes  and; 
up  to  22  years  ago  had  engaged  ini 

jthe  first  two  months  ot  the  year  ow-  '  .  larniing  ...  .Maitland,  .\.S.  j 

'ing  to  the  financial  iinsettlenient  in  T.  .4.  HI  SSEI,t<  -  ^ 

I  that  country,  but  good  improvement  Captain  11.  P.  Holt,  son  of  Sir; 

I  has  since  liecn  shown.  The  mills  dent  of  the  Canadian  National  Fix-  Herbert  Holt,  ami  a  former  .Mont-  i 
I  have  been  running  at  .a  rate  com-  hibition,  a  governor  of  the  ITiiversity  realer,  lias  with  Colonel  .\.  Hamilton  j 
i  parable  with  that  of  last  year.  of  Toronto,  and  a  trustee  of  the  To-  Gault,  D  S.O..  O.B.C..  also  a  Cana-{ 

The  company  is  steadily  improv-  ronto  General  Ho.  pital.  He  xvas  dian.  and  with  a  distingiiislied  war  I 
ing  the  quality  of  its  pulp  and  there  president  of  tlie  Ontario  Motor  record,  joined  the  new  “Ginger: 
is  some  talk  of  developing  pulp  to  be  Ueagiie.  1908.  and  secretary  of  the  Grou])"  in  the  Britisli  House  of  Goni- 
used  In  the  maniifnetiire  of  rayon.  Canadian  Manufacturers’  .Associa- I  moiis,  of  which  they  are  members.  | 

-  - -  — . —  tion,  1900-1902.  besides  holding  lion-  'J'his  group  style  llumselves  as  tlie  i 

PL.VN  EXI'ANSION  AT  KENOBA.  orary.  but  frequently  onerous,  posi-  "young  ajHistles  of  undiluted  Tory- j 
Keiiora.— The  extensive  alterations  lions  in  a  niiniher  of  other  public  ism.”’  'I'he  group  is  limited  to  12 
at  tlie  Ktnora  Paper  .Mills  are  now  and  educational  organizations.  He  members,  all  of  whom  are  opposed 
I  in  full  swing,  and  at  the  present  rate  was  head  of  the  Purchasing  Depart-  ito  the  Socialist  tinge  in  recent  Tory 
i  of  pro.gress  they  should  he  com-  ment  for  .Motor  Transport,  First  '  legislation.  They  call  themselves 
pleted  before  Oct.  1,  at  which  time  Contingent,  and  served  in  an  advis-  the  O.T.C.,  as  opposed  to  the  Y’..\I. 

I  the  efficiency  of  the  Kenora  Paper  ory  capacity  on  fuses  to  the  Imper-  C.A.  Tories,  who  are  young  members 
I  Mills,  which  now  hold  the  single  and  lai  Munitions  Board.  Mr.  Russell  with  a  weakness  for  progressive 
I  double  machine  records  for  the  was  born  at  Exeter.  Ontario,  and  measures.  The  “Ginger  Group”  have 
1  world,  should  be  materially  in-  graduated  from  Toronto  University  declared  loyalty  for  Premier  Bald- 
creased.  lln  1899.  win. 


Talking  prod.  .  5t. 316,043  1  63.8 1  6.8 1 0  I  He  has  an  nnnsilal  eaii'Katv 

Sownilll.s.  .  .  204.1  34  003  1 34  4 13  8  15  ^ ‘  ’  nillisuai  cap.Kll} 

Buttpr  *  rhpp.se  37,292.100  1 2 4,82s;75 )  |  for  work  of  this  kind,  and  a  keen 
Aiitomobiips  .  ._74.67S.451  1  1 0,83.5.380 1  sense  of  his  responsibilities  to  the 
ifhbpr^gr!od's*in-‘''’''"''^*^  honorary  pros;- 


clud.  footwear 
Colton  yarn  and 

65,562,734 

78,229,574 

clot  h . 

8.3.b10.6S6 

72,781,517 

Siiffttr  rrfinrrirs 
I'a.'Jtinffs  &  forpT- 

50,089,717 

68,445,879 

inpTS . 

8  4,812.441 

61,754.339 

Pal\f*ry  prnrluct.s 

33.810,5111 

ho.rpij.  i:5f) 

KIcrtrio  .‘supplies 

75,375,62:1 

Metal  smeltinK  . 
Print  inp  and  pub- 

61,691,928 

56,633,793 

lisbing  ,  .  . 

Kailway  rolling 

48,399,803 

53.886,802 

stork  .... 

78,039,179 

Tetroleiiin  .  .  . 

50.580.54?^ 

5lt,762.127 

Knit  good.s  .  .  . 
Clothing. 

49,350,47  4 

48,555,131 

M’omrn's  .  .  . 
Bisouils.  confer- 

21,701,956 

46,779,771 

lioner.v  .  .  . 

Clgnr.s  and  rigar- 

40,770,096 

46,715,355 

elte.s  .... 
Hoots  and  .shoe.s. 

30,563.901 

41,985,554 

leather  .  .  . 

30,86.3.482 

40.033.51  Ti 

48.743.683 

40.000.1.52 

Brrwrrirs. 

51,222.156 

CS.807.00.'. 

i.'olHiing.  turn's 

2t.  180.348 

38,336,381 

9- 


ill  I'lihimr  nnil  other  trades. 


ORONTO 


WINNIPEG 


VANCOUVER 


M^aurice  'IMley 
Corooration 


\  SUCCESSORS  TO 

Belgo- Canadian  Paper  Company,  Limited  f 

Shawinigan  Falls,  P.Q.  iL 


St.  Maurice  Paper  Company,  Limited 

Three  Rivers,  P.Q. 

Yearly  Output  -  25.5,030  Tons 

MONTiUSAL'-QUEBEC 


Atlantic  SujJar  Refineries 

I.I.VIITEI) 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


B.C.  PULP  ENJOYS  I 
IMPROVED  DEMAND! 


'  r„iwrpnrr  Ixillman.  president  of 
ithe  British  Columbia  Pulp  and  Paper 
j  Company  (foi'merly  the  Whalen 
I  Pulp  and  Paper  Mills),  has  returned 
]  from  a  trip  to  Japan,  w'herc  he  has 
been  investigating  the  market  for 
his  company’s  products. 

I  .lapnncse  deniands-fcll  off  during 
jthe  first  two  months  ot  the  year  ow- 
'ing  to  the  financial  iinsettlenient  in 
I  that  country,  but  good  improvement 


X  vjy  \s 


T.  A.  HI  SSEI.ti 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  (Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 


FACTORY: 

Corner  ATLANTIC  and  HUTCHINSON 

EXECUTIVE  OFFICES: 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 
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General  Manager 


J.  W.  TTSOX . Managing  Editor 

BERNARD  K,  SANDWELE,  F.R.S,C.  Contrlbntlng  Editor 

St'BSCniPTIOX  I’niCE:  In  Canada,  S3.00  a  yean  Sl.JS 
for  kIx  months.  In  Great  Britain  12«.  " 
for  six  months.  In  the  TTnIted  States,  S3.u0  n  yeari 
$3.00  for  six  months. 

ADVERTISIXG  Hate  Cards  on  application  at  all  our  of. 
flees  or  from  any  responsible  Ads'ertlslnn  Agency. 

CABLE  ADDRESS  I  “Flntlmes”;  W.  F.  Code. 

HEAD  OFFICE!  Montreal.  Lancaster  0381.  All  Depart¬ 
ments. 

TORONTO  OFFICE!  «  Jordan  Street.  Representatlre, 
R.  V.  Rlttenhonse.  Phone.  Elgin  3405-0. 

WESTERN  REPRESENTATIVE!  Geo.  D.  Gittus,  143 
Vancouver  Hotel,  Vancouver,  B.C. 

LONDON,  ENG. I  n.S  Rlshopgate,  E.  C.  3,  Davies  A  Co., 
Representatives.  ^ 

NEW  VORK  OFFICeT  2.1  Beaver  Street.  Robert  S. 
Farley,  I'.  S.  Representative..  Tel.  Hanover  2318-0. 


not  bo  necessary  for  the  thoroughly  modernized  city  to 
keep  on  pushing  its  residents  further  snd  further  away 
from  the  scenes  of  their  daily  business  activity,  as  it  has 
been  consistently  doing  for  the  last  hundred  years. 
There  is  much  to  be  said  for  the  new  tendency,  notably 
that  it  abolishes,  for  those  who  take  advantage  of  it, 
the  atrocious  waste  of  time  and  menace  to  health  and 
nerves  involved  in  the  daily  use  of  the  ordinary  means 
of  suburban  transportation.  One  thing,  however,  is 
essential  to  its  success.  The  owners  of  the  capital 
invested  in  the  vast  edifices  which  are  requisite  If  such 
property  is  to  earn  interest  on  its  value  must  be  per- 
I  fcctly  assured,  by  zoning  regulations  or  by  some  simi- 
!  lar  guarantee  which  cannot  be  tampered  with,  that  the 
!  amenities  which  make  the  district  suitable  for  residenee 


How  Canada’s  Mines  are  Helping  to  Carry 
Nation’s  Tax  Burdens 


Written  for  The  Financial  Times  by  P,  O'FARRELL. 


Vancouver..— “It  is  too  bad,”  re* 
marked  A.  B.  Trites,  recently,  “that 
the  ministers  at  Ottawa  do  not  come 
and  see  for  fhemeselvcs  what  is  be¬ 
ing  done  and  what  is  needed  to  he 
done  to  expedite  the  business  and 
commerce  of  the  Canadian  North¬ 
west.” 

•'The  Peace,  the  Athabasca  and 
i  the  Mackenzie  rank  with  the  great 


will  not  be  in  any  way  impaired  during  the  lifetime  of  i  rivers  of  the  world.  They  and  their 
the  buildings  |  tributary  lakes  are  navigable  for 

thousands  of  miles  and  I  was  utterly 
'amazed  to  find  on  my  visit  to  tlie 
Athabasca  that  the  I-’ederal  Govern¬ 
ment  had  never  paid  the  least  alfen- 


Lower  Wages,  More  Jobs 

IGURES  of  industrial  employment  in  Great  Britain  ^he  demands  made  for  dredg- 

^  ..  -  -rto-  cxa.  Ing'and  other  improvements  in  these 

indicate  that  for  the  first  five  months  of  lOJ-  an  waterways.” 

increasing  number  of  workers  found  jobs,  but  that  ,  “Three  large  rivers  of  Brit  sh  Col- 


F 


Iclicf  that  the  cnvfidrnce  of  capital  is  essential  to  the 
stahiUtp  of  finance,  the  prosperit]/  of  industry  and  the 
development  of  our  resources. 

MO.NTKKAL,  FRIDAY.  .TULY  22,  1027. 


Common  Sense  in  Taxation 

The  Privy  Council  has  dismissed  the  ease  of  the 
Attorney-General  of  British  Columbia  against  the 
Canadian  Pacific  Railway  for  a  claim  to  taxes  on  oil 
consumed  by  the  rompany.  The  decision  makes  in¬ 
valid  the  provincial  law  which  stood  to  impose  a  tax 
of  M  cent  a  gallon  on  all  fuel  oil  consumed  in  British 
Columbia.  .-Vs^  result  of  the  derision  the  government 
will  have  to  forego  a  revenue  estimated  at  $40a.0O0  a 
year.’an  dwill  have  to  return  some  $200,000  already 
collected.  The  defendants  took  the  position,  and  jus- 
tified  that  po.sition.  that  the  imposition  of  the  tax  was 
beyond  the  powers  of  a  provincial  government. 

It  is  mo.=f  unfortunate  that  it  is  not  possible,  seem¬ 
ingly,  for  governments  to  deride  the  legality  of  taxes 
wiilrh  they  impose  before  they  are  imposed.  Ever 
since  the  war  made  it  ne'ce-'.-ory  to  increase  tax  levies, 
our  federal,  provincial  and  municipal  governments 
have  been  frying  all  .sorts  of  experiments  to  raise 
money.  Busine.ss  ha.s  •'lad  to  contend  with  this  situa¬ 
tion  as  well  as  the  other  probiem.s  of  <a  period  of  rean- 
jn.stmrnt.  .\ot  only  have  the  various  assessments  in 
this  been  a  serious  drain  on  profits,  hut,  perhaps  even 
more  serious,  has  been  the  disturbance  to  trade  .and 
rommerce  eatised  by  nuisance  taxes,  particularly  as  in 
this  case  in  British  '  olumbia,  where  uncertainty  has 
existed  and  litigation  has  resulted. 

Business  has  shown  a  disposition  to  hear  its  full 
share  of  the  increasing  burden  of  taxation,  and  if  does 
seem  that  government  bodies  should  endeavor  to  make 
the  incidence  of  taxation  as  smooth  as  possible. 


Devoted  to  the  interests  of  the  investing  puWe  in  I  i,i20.000  took  small  wages,  while  311.000  were  granted  i  umbla,  the  Omineca.  the  Parsnip  and 

Increases.  These  figures  would  seem  to  bear  out  again  Unlay  rise  west  of  the  Rocky 
,  ,  .  ,  ,  j  j  Mountains  and  form  the  I'eaoe  River, 

the  argument  that,  as  costs  of  produetion  arc  reduced.  affluents  drain  the 

whether  because  of  lower  wages  or  hy  more  efficient  richest  agricultural  country  of  North 
methods,  the  output  of  manufactured  products  is  in-  America  and  a  country  pos.sossing 
creased  and  more  people  are  given  employment.  Immense  coal,  iron  and  hydro-elcc- 

,  .  .  ,  ,  .  .  trio  resources.  Almost  paralleling 

In  bringing  about  this  improved  state  of  industry. , 

employers  as  well  as  employees  have  their  responsibl-  :  Ri.nve  Eake  is  the  Hay  River.  Th 
lities  in  that  it  is  just  as  Important  to  reduce  produc- j  region  dr.ained_by  the  Hay  ls  greater 
tion  costs  hy  h.etter  management  and  more  efficient 

methods  as  it  is  to  reduce  them  by  lower  wages.  In  Ifjiirpaps  time  that  of  the  whole  of 
fact,  the  latter  method  is  the  less  desirable  because  it  !  Great  Britain 
involves  a  certain  curtailment  of  buying  power  as  well 
as  a  lowering  of  costs. 


T 


in 


HANK 
interested 
ties.” 

This  statement  hy 


j  Great  Potential  Wealfh. 

j  "The  potential  empire  drained  by 
Uhe  Hay  and  the  Peace  has  more  min- 
ieral,  forest,  agrieulturnl  and  hydro- 
!  electric  resources  than  fiad  the  dc- 
‘funct  German  and  Austrian  ETnpli  ?.^, 
to  a  rotten  mining  stock,  I  am  no  longer  ;  3,,^  JU  ypnpjrp  t^p  statement 


Investing  and  Speculating 


Bank  Taxation  and  Amalgamation. 

Th  at  the  very  heavy  increase  during  the  past  twenty 
years  in  the  rate  of  taxation  imposed  on  the  banking 
business,  and  particularly  in  those  forms  of  taxation* 
which  fall  directly  upon  the  local  branche.s.  Is  largely 
responsible  for  hank  amalgamation  in  Fanada  is  perhaps 
an  idea  which  lias  not  often  occurred  to  the  advocates 
of  intensive  ta.xotion.  If  so,  they  should  read  the  admi- 


ahle  to  buV  investment  eecurl-|thaf  not  one  member  of  the  present 

Dominion  Parliament  or  Tabinet  has 

a  subscriber  to  The  Financial  i  |h  Vaintest  conception  of  its  vast  ex- 

tent  and  fabulous  potential  weal'll. 
Times  who  has  had  an  unfortunate  experience,  might  j  From  the  mouth  of  the  Hay  on  the 
very  well  be  made  the  text  for  a  short  sermon  to  in-  iGreat  Slave  T/ake  to  the  Grand  Fan- 
vestors.  The  startling  thing  .about  this  reader’s  state- ‘’f  llif  Peace  is  some  43b  miles 
.  -  ,  ...  and  from  the  Grand  Fanyon  to 

ment  IS  that.  bec.ause  of  an  experience  with  a  specula- I  Portland 

five  mining  stock,  he  says  he  is  through  with  "invest- | panal  is  about  4bn  miles.” 

ment  securities".  Evidently  he  never  was  interested  i  “Thus,  Great  Slave  Lake  can  be 

in  investment  securlties--for  the  stock  of  a  mining  ^ Stewart  by  a  railway 
^  ...  .  ,  .  t,  I  some  900  miles  long.  Such  a  line 

prospect  without  a  proven  ore  body  cannot  b>  any :  connect  by  rail  the  Parifie 

stretch  of  imagination  be  placed  in  that  category;  and  | and  the  Arctic  Ocean  Were  ranal 
it  would  also  .seem  that  he  not  only  gambled  in  min- docks  provided  at  the  Grand  Fanyon. 

ing  stock,  but  be  placed  practically  all  his  av-allahle  '  R-S'Piiis  below  \ermlIHon  and 

at  the  portage  near  Fort  Smith,  ships 
funds  in  It.  ^  |  could  sail  from  British  Fohimbla 

Mining  stocks  are  in  their  very  nature  speculative,  j  flown  the  Peace  and  the  Mackenzie 
and  those  which  represent  propert.1es  In  the  develop- do  the  Arctic  Ocean.” 

ment  stage  are  particularly  so.  This  man,  whose  ox- 

*  the  Hav  are  ,30,000.000  acres  of  the 

pericnce  has  been  so  unfortunate,  should  never  have  ,j.,pf,t  wheat  lands  and  100.000,000 
confused  the  stock  he  bought  with  investment  securl- j  acres  of  pasture,  garden  and  forest 
ties,  nor  .should  he  have  placed  in  a  "flyer”  of  that!«roa.  Between  the  Grand  Fanyon  of 
kind  any  considerable  portion  of  his  total  assets  or  any  i  depo^Ifs^rr 

money  which  he  could  not  afford  to  lose.  explored  on  the  globe.” 

-  I  "The  exploration  and  development 

of  these  fahiilouslv  rich  regions  wait 
Mr.  Dunning  s  Ambitions.  on  the  betterment  of  its  rails,  water 

and  highway  transport.  Any  aid 


now  consumed  on  Canadian  railways. 
This  coal  can  be  shipped  to  Stewart 
over  a  railway  350  miles  long  whose 
maximum  grade  need  not  exceed 
twenty  feet  to  the  mile.  This  will 
yet  become  the  greatest  coal  high¬ 
way  on  the  globe,  for  this  smokeles.s 
coal  of  the  Peace  will  find  a  market 
In  every  seaport  of  the  Pacific. 

“On  the  opposite  side  of  the  Peace 
are  deposits  of  the  best  Iron  ore 
More  hydro-electric  current  can  be 
developed  at  the  Grand  Canyon  of 
the  Peace  than  at  Niagara,  and  there 
will  arise  at  no  distant  date  near  the 
grand  Canyon  a  city  which  is  des¬ 
tined  to  become  the  Dominion's 
greatest  industrial  centre. 

What  of  the  Orientals  f 

“It  seems  to  me  that  the  time  ha.s 
come  when  a  great  International 
Trunk  Railway  to  safeguard  Alaska 
end  the  Pacific  realms  of  Canada 
from  Oriental  aggression  should  bo 
constructed.  There  is  ample  room 
and  scope  for  200,000,000  Orientals 
between  .\t.habasca,  the  Pacific  and 
the  Behring  Sea.  There  are  the 
metal,  chemical,  forest  and  agricul¬ 
tural  resources  which  Japan  and 
China  are  greatly  In  need  of.  Opce 
in  possession  of  these  resources  Im¬ 
perial  Japan  could  defy  the  world. 
To-day  In  this  vast  territory  bigger 
and  richer  than  the  Roman  Empire 
there  la  not  half  the  population  of 
the  City  of  Quebec.  On  the  other 
hand  beyond  Behring  Sea  a  half-bll- 
llon  Orientals  cast  longing  eves  at 
the  vast  vacant  spaces  of  Alaska  anal 
the  Fanadian  NortJiwest. 

“I  am  not  an  alarmist  nor  a  pes¬ 
simist,  but  when  I  find  Orientals 
running  hotels,  restaurants,  stores, 
and  truck  gardens  In  every  munici¬ 
pality  of  this  immense  region  I  be¬ 
gin  to  wonder  what  will  happen 
when  a  billion  Orientals  swarm  on 
the  other  side  of  the  Behring  Sea. 

“Personally  I  am  In  favor  of  In. 
tensive  development  of  this,  the  la»t 


and  richest  unoccupied  and  unex-  j 
plorcd  region  of  North  America.  It 
ought  to  be  saved  for  the  white  man 
and  for  the  white  man’s  civilization. 

"It  i.s  said  Canadians  lack  the  cn-' 
terprlse  and  the  capital  to  explore  | 
and  develop  the  immense  resources, 
of  their  own  country;  that  those  who  I 
are  exploring  and  developing  this: 
far  Northwest  must  look  to  Ixmdon, 
and  New  York  for  the  capital  need-j 
ed.  I 

“Sir  Donkld  Mann  and  Sir  William  | 
Mackenzie,  sixteen  years  ago,  began; 
the  construction  of  a  railway  from  \ 
Stewart  to  the  Athabasca  to  tap  its, 
immense  coal  and  agricultural  re¬ 
sources.  The  war  eclipsed  them. 
Had  they  succeeded  In  constructing 
their  line  from  the  Peace  to  Edmon¬ 
ton  to  connect  with  their  Canadian 
Northern  Railway,  they  would  have 
controlled  the  traffic  of  the  best 
agricultural.  Iron,  coal  and  non-fer¬ 
rous  metal  region  of  the  American 
continent. 

“The  Alberta  Government  Rail 
ways  tap  the  fringes  of  this  vast  re¬ 
gion  and  next  year  the  Grand  Can¬ 
yon  of  the  Peace  and  the  great  coal 
fields  may  be  linked  to  Edmonton 
by  rail. 

“From  long  experience  and  obser¬ 
vation  on  both  sides  of  the  Interna¬ 
tional  boundary  I  know  that  Cana¬ 
dian  banks  and  financial  Institutions 
are  as  well  able  and  more  willing  to 
co-operate  with  Canadian  investors 
to  finance  the-expanslon  of  the  agri¬ 
culture,  mining,  manufacture  and 
transportation  of  the  Dominion  than 
are  the  hanks  of  the  United  States 
or  Great  Britain.  But  bankers  are 
trustees  and,  under  present  income 
tax  conditions,  they  cannot  be  ex¬ 
pected  to  advise  their  clients  to  keep 
their  capital  In  Canada.  That  Is 
the  real  reason  why  we  Jiave  to  look 
to  America  for  the  capital  needed  to 
expand  the  transportation  so  urgent¬ 
ly  called  for  In  the  Canadian  North¬ 
west.” 


What  Others  Say 


L 


EAVING  Ottawa  for  a  summer  holiday.  Hon.  Charles  | Dominion  for  transpor- 


government,  has  failed  to  satisfy  public  curiosity  In 
r.able  article  contributed  by  .Mr.  C.  E.  .Neill  to  the  Canada  regard  to  some  of  the  problems  of  his  department  In 
.iniiilee  Number  of  the  lyondon  Times.  Mr.  Neill  asserts  which  there  is  particular  interest.  These  Include  the 
very  positively  that  the  process  of  hank  consolidation  Ifudson  Bay  Railway,  In  regard  to  which  he  has  shown 
(I'd  not  come  abo'Ut  as  the  result  of  any  settled  policy  no  disposition  to  make  further  replies  to  the  pertinent 
on  the  part  of  the  chartered  banks.  It  is  purely  a  result  queries  of  the  M'estem  members  in  regard  to  plans  for 
of  natural  economic  forces,  working  in  favour  of  a  i  the  completion  of  the  project,  and  the  power  develop- 
broader  financial  unit  than  the  small  local  banks  could  ,  ment  at  Carillon  which  promises  to  be  an  interesting 
provide;  but  it  ha.s  been  materially  quickened  b.v  the  |  prO’blem  for  the  federal  authorlti^  and  the  governments 
prc'-sure  of  local  taxation,  “which  had  the  effect  of,  of  Ontario  and  Quebec  to  solve  this  fall, 
reducing  the  earnings  of  a  large  number  of  the  smaller  And  there  is  a  feeling  in  Ottawa,  for  which  there  is  no 
branches  to  a  marginal  basis  and  adding  to  the  number  doubt  some  ground,  that  Mr.  Dunning  himself  sees  a 
of  tho.se  which  were  unprofitably  operated  in  the  public  better  opportunity  for  the  carrying  out  of  his  ambitions 
.service 


ecognized  as  perhaps  the  most  aggressive  man  in  the  fold  in  taxe.s,  and  yet,  the  Federal 

Government  seems  deaf  to  all  ap¬ 
peals  for  its  betterment.” 

Helping  To  I’ay  Taxes. 

"It  is  illuminating  to  know  that 
the  Premier  Gold  Mine  at  Stewart 
pays  more  income  tax  than  all  the 
farmers  of  Manitoba  and  that  the 
Sullivan  mine  In  East  Kootenay  pays 
twice  the  income  taxes  of  all  the 
farmers  of  the  Dominion.” 

“The  Fanadian  Northwest  is  the 
Dominion's  greatest  and  richest  in¬ 
heritance  and  any  capital  Invested  In 
the  betterment  of  its  rail,  lake  and 
river  transportation  will  be  repaid 
ten  fold  in  taxes." 


CAN  AD  4  AND  THE  T.S.A. 

Saskatoon  Star: — Despite  tariff 
barriers,  trade  between  Canada  and 
the  United  States  Is  of  tremendous 
volume  Each  Is  one  of  the  other’s 
be.st  customers.  A  lowering  of  the 
tariff  wall  between  them  would  be  to 
the  advantage  of  both,  but  It  Is  note¬ 
worthy  that  restrictions  to  trade 
arro.ss  the  border  produce  very 
little  ill-feeling. 


PARITY  IMPOSSim.E. 

Hamilton  Spectator: — The  differ¬ 
ence  in  needs  for  imperial  defence 
between  an  Empire  with  dominions 
in  all  seven  seas  and  world  com¬ 
merce  at  every  port  and  a  nation  with 
limited  foreign  possessions  and  re¬ 
stricted  foreign  trade  is  a  point  be¬ 
ing  worked  out  at  Geneva.  The  de¬ 
mand  for  a  mathematical  ratio 


which  did  not  allow  for  the  facts  In 
the  case  could  scarcely  be  entertain¬ 
ed  by  British  naval  men,  which  helps 
to  explain  events. 


RURAL  DEPOPUTyATION. 

-  Manitoba  Free  Fress: — The  de¬ 
cline  in  farm  population  in  the 
United  States  has  resulted  in  an 
enormous  expansion  of  urban  popu¬ 
lation.  The  net  result  must  be  a 
supply  of  unskilled  labor  In  excess 
of  current  demands,  with  a  conse¬ 
quent  reduction  of  the  wage  level. 
A.  good  deal  of  the  slack  has  been 
taken  up  during  the  past  few  years 
by  a  spectacular  building  boom,  and 
by  an  extensive  program  of  highway 
construction.  It  is,  however,  evident 
that  a  very  slight  economic  disturb¬ 
ance  in  the  United  States  might 
throw  a  multitude  of  unskilled  work¬ 
ers  out  of  employment. 


In  such  circumstances  consolidation  provided  j  to  do  big  things  in  the  St.  Lawrence  Waterways  project.  Slave '"^'ke'^and  the^Athal^sca 

a  much  needed  mean.s  of  eliminating  duplicate  offices  ;  The  Ameriaan  government  has  gone-so  far  as  to  invite:  on  the  cast  and  the  Pacific  Ocean 

without  serious  lo.ss  of  busmes.=!.  i  Canada  to  enter  into  nego>tlations  leading  toward  a  |  and  Alaska  on  the  west  are  resources 

The  fact  i..  that  taxation  can  never  be  carried  beyond  treaty  for  joint  development.  Ottawa  is  showing  a  | 

.a  very  moderate  degree  without  becoming  repressive.  to  get  additional  particu- j  Ontario  and  the  .Marltlmes  combined, 

D  is  a  political,  though  not  a  financial,  weakness  of  the  it  has  been  indicated  that  the  St.  I.a.wrenoe  |  and  yet,  the  Dominion  Government 

Fanadian  chartered  bank.,  that  a  great  many  of  their  "ill  become  part  of  the  next  presidential  '  has  not  contributed  one  dollar  to 

branche.s  are  expo.=ed  to  taxation  in  towns  and  prov-  <^ampaign  in  the  United  Slates,  and  Mr.  Dunning  -^ay  ; 

-  .  PPt  be  averse  to  tackling  a  project  whose  proportions ;  and  empire  builders  of  the  Canadian 


inces  where  the  ownership  interests  of  the  banks  have 
little  or  no  representation  or  influence.  Local  politi- 
rlTn.s  would  never  dream  of  taxing  a  local  grocery  in 
the  manner  in  which  they  tax  their  local  branch  bank; 
the  owner  of  the  grocery  is  a  voter  and  goes  to  church 
with  many  other  voters,  whereas  the  owners  of  the 
bank  are  far  away,  and  are  conceived  by  most  of  the 
voters  under  the  guise  of  a  species  of  octopus  and  under 
the  offen.dvc  title  of  "the  money  trust”.  (.Mention  of 
the  groceric.s  .'-uggests  the  interesting  query,  whether 
the  new  chain  grocery  stores  may  not  at  some  future 
date  find  themselves  exposed  to  something  of  the  same 
discriminatory  taxation  as  is  now  levied  upon  the 
banks). 

If  it  should  over  come  to  be  realized  by  taxing  author¬ 
ities  that  tlie  iiiiposition  of  an  unduly  heavy  burden  of 
local  taxation  upon  branch  banks  does  actually  tend  to 
reduce  their  number,  and  thereby  not  only  to  diminish 
the  bases  of  ta.\aiion  but  also  to  impede  the  provision  of 
a  verj-  useful  and  valuable  public  service,  we  may 
possibly  see  the  development  of  a  tendency  towards 
more  reasonable  treatment  of  the  banking  business. 
This  in  turn  would  be  followed  by  a  period  of  rapid 
c.x-'ension  of  banking  facilities,  similar  to  that  which 
prior  to  1910  cairied  the  benefits  of  the  Canadian  bank¬ 
ing  system  into  even  the  remotest  and  .smallest  commu¬ 
nities  on  the  etcr  receding  frontier  of  our  North  and 
Wt.st. 


would  probably  appeal  to  him. 


On  Bilingualism. 


jwest.  He  left  his  native  New  Bruns- 
!  wick  forty  years  ago  and  has  been 
j  trail  blazing  and  pioneering  ever 
I  since.  His  friends  are  legion  and  so 
j  are  his  business  activities.  He  is 
I  pre-eminently  the  architect  of  his 
No  other  big  business 


Moving  Back  Down  Town 

ONE  of  the  mo.st  interesting  disroveries  in  the  science 
of  urban  real  estate  has  only  been  made  very  re¬ 
cently.  It  is  the  discovery  that,  if  you  can  only  get 
a  large  enough  unit  of  land  area,  even  very  valuable 
and  central  real  estate  in  the  down-town  portions  of 
great  cities  ran  be  profitably  employed  for  purposes  of 
high-grade  human  residence.  It  should  be  added  that 
the  truth  of  this  discovery  appears  to  depend  a  good 
deal  upon  the  abolition  of  train  smoke  within  the 
cities  to  which  it  applies.  The  outstanding  example 
is  the  development  of  the  great  area  of  lofty  apart¬ 
ment  houses  immedintaiy  north  and  east  of  the  Grand 
Fentral  Station  in  .New  York,  a  development  which  has 
made  that  portion  of  the  city  far  more  attractive  to 
wealthy  bu.siner-s  men  than  the  remoter  residential 
di.strirts  beyond  Fentral  Park  which  seemed  to  he  at¬ 
tracting  the  whole  drift  of  that  class  of  population  a 
few  years  ago.  This  development,  which  began  around 
Park  Avenue  but  is  spreading  very  widely,  did  not  be¬ 
gin  and  cott^d  not  begin  until  after  the  electrification 
of  the  .New  York  Fentral  and  it.s  associated  railways 
within  the  urban  area. 

If  this  is  an  indication  of  future  tendencies,  it  may 


IN  a  recent  article  in  this  column  we  gave  mild  ex 

pression  to  an  aspiration  which  we  have  long  cher-  jown  fortune 

ished.  and  which  is  due  to  our  belief  in  the  value  more  Intimately  acquainted 

^  ,wlth  its  requirements  and  its  re- 
bilmguahsm  as  an  asset  of  Canadian  nationality— the  |  sources.  It  wa.s  he  and  his  partners 
a.spiration,  namely,  that  we  may  .some  day  see  the 'who  financed  the  exploration  and 
French  language  recognized  not  only  on  special  post- ; Premier  Gold 
age  stamp  issues  such  as  this  year’s  but  on  all  the  | 

stamps  and  national  currency  of  the  Dominion  of  Can-  j  dividends.  His  business  activities  ex- 
ada.  This  aspiration  of  ours  has  brought  us  a  re- I  tend  over  country  which  he  describes 
buke  from  a  somewhat  unexpected  quarter.  We  have he  believes  that  in  Northern 
received  a  letter  from  a  gentleman  who  writes  from  !  SJ^J^VrailTay 'is^nm' 
the  city  of  Quebec,  and  who  omits  to  s'rn  his  name,  I  Peace  to  Alaska,  will  be  found  the 
but  adopts  (rather  audaciou.sly.  as  it  seems  to  us.  for  :  richest  mineral  area  of  the  continent, 
we  doubt  if  he  represents  the  views  of  the  racial  ele-  :  junction  of  the  Parsnip 

ment  in  wdtose  name  he  speaks)  the  signature  of  "A  !  THtes  “lies^Mou^n’t  Sel’w^'^fmoun: 
French  Fanadian”.  He  says  :  j  tain  of  gold-bearing  quartz.  Not  far 

Tn  your  last  issue  we  read,  you  think  it  would  be  ai  ^^rand  C  anyon  of  the  Peace 

good  move  to  allow  the  Coins  and  Money  to  be  issued  .  ^re  billions  of  tons  of  the  best  steam 
in  French  as  well  as  English.  Well,  Sir,  we  have  the  coal.  It  is  superior  to  the  best 
Stamps,  and  we  will  not  re.-it  until  we  have  the  money  Welsh  coal  with  onlv  one  ner  rent 
of  all  kinds  printed  in  French,  without  the  condesentlon  !  ”7*”"  coai,  wiin  omy  one  per  cent, 
of  EN'GEI.'^H  PEOPLE  ?  We  French  aro  a  United  Peo-  j  moisture  and  two  per  cent.  ash.  It 
pie,  and  in  spite  of  the  smallness  of  some  English,  j  is  50  per  cent,  better  th<an  any  coal 
Scotch.  Irish  and  other  foreign  peoples,  we  manag^e  to 
get  what  we  want,  Shank  you.  I  think  our  Influence 
In  the  Parliament  st  Ottawa  is  not  too  bod — we  receive 
what  we  want  Why  not.  this  is  a  Bilingual  Country. 

No  patting  on  the  back,  Mr.  Editor, 

This  is  hard,  hut  we  really  must  decline  to  be  Inti¬ 
midated.  even  by  a  gentleman  who  charges  us  with 
being  "En.glish  people”  and  exhibiting  “condesentlon”. 

We  are.  after  all.  Fanadians,  almost  as  much  so  as  our 
worthy  correspondent  from  Quebec;  and  os  such  we 
have  a  right,  if  we  ronscientiou.sly  ferl  like  it,  to  ap¬ 
prove  of  the  French  language  on  our  postage  .stamps 
just  as  vigorously  and  just  as  vocally  as  our  correspon¬ 
dent  does.  We  regret  that  we  have  not  his  permission 
to  agree  with  him  on  this  interesting  point,  hut  wc  shall 
continue  to  do  so  nevertheless.  If  it.  is  any  consolation 
to  him,  V.  p  ran  assure  him  that  we  dl.sagree  most  pro¬ 
foundly  with  his  whole  conception  of  the  proper  rela¬ 
tions  between  English-speaking  and  French-speaking 
peoples  in  this  Dominion. 


our  c.ike  and  having  it  too”  seems  to  have  been  demonstrated  in  the 
national  fiscal  policy.  In  the  U.  S.,  despite  important  reductions  in  taxes, 
revenues  keep  up  and  there  are  still  periodical  surpluses.  Ottawa  reports 
that  federal  revenues  for  the  year  will  exceed  $400,000,000  for  the  first 
time  since  the  high  taxation  days. 

The  explanation  seems  to  be  that,  lower  taxes  lead  to  a  larger  volume 
of  busine.ss,  and  keep  up  the  total  of  tax  revenue  on  the  basis  of  a  larger 
possible  assessment  at  the  lower  rate.  This  was  the  theory  of  secretary 
Mellon  when  he  launched  his  policy. 

Fanada’s  tax  maker.s  might  very  well  give  this  financial  miracle  their 
attention  as  the  basis  (or  extending  the  policy  to  tax  reductions. 


Coupons 

Fanada  pauses  to  remark  that  it  is  the  first  sixty 
years  w'hich  are  the  hardest. — Christian  Science  Moni¬ 
tor. 

*  *  ¥  * 

One  point  that  seems  to  be  established  by  the  long 
dl.stance  flying  is  that  there  is  only  room  to  make  one 
mistake.  The  average  human  being  likes  to  be  able 
to  make  a  few  at  least. 


While  there  seems  to  be  a  good 
deal  of  confusion  regarding  the  en¬ 
tire  British  Empire 
KEY  TO  Steel  situation,  due  to 
SITIVTIOX.  the  efforts  being  made 
by  the  National  Trust 
Company  to  have  the  Dominion  Steel 
Forpor.ation  placed  in  liquldadon. 
there  is  a  general  impression  on  the 
local  Street  that  the  Dominion  Foal 
comes  closest  to  holding  the  key  to 
the  whole  sltnatlon,  and  that  the 
people  who  have  control  of  this 
company  are  in  the  best  posl'ion  in 
handle  .sH  the  companies  combined, 
as  ag.iinst  the  interests  tint  •nay  he 
.It  the  head  of  .any  other  of  the  units 
that  are  Inchided  in  the  big  merger. 

It  will  he  remembered  that  on  the 
last  occasion  when  there  was  a  con¬ 
test  betworn  tlie  steel  and  coal  com 
panics,  the  former  actually  won  the 
decision  in  the  courts,  but  imme¬ 
diately  proceeded  to  buy  out  the  coal 
company  at  an  attractive  price  to 
Foal  shareholders.  There  are  a 


Coal  Company  will  occupy  the  most 
prominent  location  in  the  picture. 


The  recent  developments  which 
have  resulted  in  the  Gurd  Company 
passing  from  a  family 
PIONEERS  concern  into  a  public 
IN  EIEliD  corporation  draws  at¬ 
tention  to  one  of  the 
old-time  pioneers  In  the  ginger  ale 
Industry,  in  the  person  of  Charles 
Gurd.  president  of  the  company. 

From  very  small  beginnings  Mr. 
Gurd  has  built  up  his  company  to  Its 
present  important  position.  On 
many  occasions  over  a  period  of 
years  past  there  have  been  en¬ 
deavors  made  to  buy  him  out,  but 
there  was  a  certain  family  pride  in 
the  whole  undertaking  that  resulted 
in  his  turning  down  all  offers.  Now, 
while  over  the  70  mark,  he  was 
still  reluctant  to  let  the  business  go, 
but  felt  that  It  would  be  advisable  to 
work  It  out  in  some  way  and  finally 


decided  the  present  opportunity  was 
great  many  who  figure  that  in  theja  very  attractive  one.  Mr.  Gurd 
present  mix-up  history  Is  likely  to  still  remains  very  clo'ely  identified 
repeat  itself  and  in  the  long  run  the  {with  the  new  company  and  his  coun¬ 


sel  and  advice  will  be  available  on 
all  occasions. 


According  to  hotel  officials,  the 
favorite  spots  with  the  great  major¬ 
ity  of  American  visitors 
FATORED  to  Montreal,  immediate- 
SPOTS  ly  on  their  arrival,  are 
first,  the  vendor’s  shop 
and  then  the  closest  stock  exchange 
office.  From  the  nature  of  the  en¬ 
quiries  it  looks  as  though  about  nine 
out  of  every  ten  people  who  are 
travelling  have  some  Interest  in  the 
stock  market  and  are  speculating  in 
some  particular  Issue  or  other,  and 
Immediately  they  arrive  here  they 
are  desirou.s  of  knowing  the  latest 
quotation  on  them. 

Even  though  golf  gets  a  great  deal 
of  their  attention,  most  of  the  tour¬ 
ists  find  it  necessary  to  call 
at  a  broker’.*  office,  both  heJore  leav¬ 
ing  for  the  links  and  on  their  return. 
Generally  speaking,  people  around 
local  brokerage  circles  say  there 
was  never  a  time  when  there  seemed 
to  be  such  an  interest  In  stock  mar¬ 
ket  operations  as  at  the  present. 


Stock  Market 
rTransactions 

Eternal 
Vigilsnce 
In  customers* 
interests. 

All  Stocks  a1i  Markets 

Cdcluaiallaii 

INVESTMENT  BANKSIIS 

TORONTO 

SemtnSm  Brah  BMS 
tuTcmMnt  LOMBON 

SSM(*fS«.Wl««  SOSSMBMasMO^ 

J.  STRATHEARN  HAY 
litmbm  Terento  Stock  Exchanto 


BONDS 

Government 

Municipal 

Industrial 

Utilities 


LM  em  raouesl 


BSTABLISHBD  1910 

Credit-Canada 

,  LIMITEE 

Investment  Bankers 

120  St.  James  St.,  Montreal 

Main  4191-^ 


Canadian  Bank  Note 
Company,  Limited 

Engravers  and  Printers 


Bank  Notes 
Municipal  Debentures 
Bonds  Cheques 

Stock  Certificates 


Head  Office  and  Wnrfcii: 
234  WELLIXGTOX  STREET 
OTTAWA 

Branch  Offices: 

Montreal — IR9  St.  Janies  St. 
Toronto — IS04  Royal  Bank 
Bldg. 


Canada  Permanent 
Bonds 

Have  stood  the  greatest  of 
all  tests — the  test  of  TIME. 

P'or  more  than  half  a  century 
they  have  been  a  favorite  in¬ 
vestment  of  many  prudent  and 
experienced  investors.  ’• 

The  Bond.*  bear  interest  at 
I-"IVE  PER  CENT, 
per  annum,  computed  from  the 
date  on  which  the  money  I.s 
received.  They  are  issued  in 
sums  of  $100.  and  upwards  for 
terms  of  one  or  more  years. 

Please  call  or  write  for  any 
further  information  desired. 


Canada  Permanent 
Mortgage  Corporation 

F>Etabli»hed  1855 

14-18  Toronto  St.  Toronto  2 


McDonagli,  Somers  S  Co. 

Government  and 
Municipal  Bonds 


Dominion  Bank  Bldg. 
TORONTO 

Canada 
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BONDS 


HINTS  TO  INVESTORS 


I  y 

SAFE  INVESTMENT  Investment  For  Enhance*  ] 

ment. 

/  U'<int  to  thfink  you  for  tfu 

GOVERNNIENT,  Municipa!  7nr  tintr  ago  to  pur- | 

Public  Utility  ond  Indus*  1  Intcrn-aliojtdl  I^ickfl  whif'h  /  di/t 
trial  Bonds.  I  f^harr  and  itrdd  it  at  70.  / 

I  h^tld  the  follow^ittp  bond^t  and  Atock  and 

Selected  wit’i  careful  regard  I  a.f/ain:-- 

to  safety,  dependable  income  ;  I?”"' 

and  marketability.  j  comma..  10  shares  bought 


to  safety,  dependable  income 
find  marketability. 


ft%  t't'yttf  rt'*«  nr^  upon  In  Till' 

f Al,  TISIKIS  rJ^IInMe.  fnir  nn<l  unprcJivlk*o<l,  h:il  b**- 

of  euro  In  xrnirpm:  Nurb  Inforinallon  TIIIC  I  INA.\- 
CIAI<  TIMFS  n«*iinir«  no  re««po'i«lbinf,T. 

InniilrleM  mnnt  henr  the  nnrt  n*fdre«««  of  tbn  In 

orrlnr  fo  re««^lv**  nttenfion.  Aii»«%^er«  tboanht  to  he  of  pnh’lc  Interest 
will  be  piahliMhed.  If  iin  nnxwer  Im  not  of  jcencrnl  Interewt  It  will  be 
mulled  pro%ided  Mtntnped  Moir-iiddreMMod  envelope  |m  endowed. 

Owinir*  to  the  Inrpe  number  of  IniiulrleM  received  jtnd  the  time  re¬ 
quired  to  neeure  the  Information  In  eonneetlon  with  n  rrrent  ninnr  of 
them.  It  Im  ImpoKKible  to  licet  ell  repllen  In  during  the  week  In  wlilrh 
they  nre  received. 

All  Inquiries  nre  handled  f»s  expedltloiiMly  ns  possible  nnil  If  your 
answer  !»  not  puhllMiied  In  un  eiirly  IwMiae  we  would  MiiuKCMt  .>oar 
keepinic  In  touch  with  the  pui&e  In  order  to  find  the  reply  to  your 
query  when  It  nppenrw. 


|af  23.  ' 

Ifrtle  far  Lfj!.  ftha.rrs  Iii'fernational  Xickrl  which  mo.st  promising  low  priced  common 

/  just  purthasrri  npaln  at  58^.  .stocks  listed  on  the  Can.xdian  mai-ket.« 

in  Shares  Seagrams  common  bought  We  would  think  however  that  to  ob.^ 
LXTCriM  none  .$:n.75.  tain  the  full  dearee  of  r - 


Good  List  For  a  Hold. 


I  Winnipeg  Electric  Common 

I  I  bi)iif/ht  100  shares  Winnipeg  Elee- 
j  trie  oil  margin  as  /  saw  ...  pour  paper 
I  lealeh  far  aetion  an  Winnipeg  I'tee- 
I  trie  anil  the  account  of  same  that 
j  went  with  it.  I  notiee  that  they  riH 
^not  r/eilare  a  higher  rlivule.n>i  as  anti- 
<  ipalcri.  How  long  do  you  tiunk  I 
shall  have  to  hold  these  in  order  to  get 
a  profit.’  /  also  sold  InternationaJ 
Xiekcl  at  ynur  suggestion.^ 

Kindly  advise  me  on  these. — "J.H.P." 
A  recent  new.s  item  in  The  Fiman- 
I  cial  Times  did  foreca.st  ea'rlv  action  bv 


HANSON  BROS. 

Investment  Securities 
m  St.  James  St.  330  Sar  St. 
Montreal  Toronto  I 

03  Sparks  St..  Ottawa 


/  would  apprreate  iv-rj/  mue.h  i/nwr  j  Winnipes:  Kleetric  directors' In  connec- 
rommeul.  udth  rrivtmmendafions  vpo.i  tion  with  the  dividend  on  the  common 


annual  report  of  the  com-  |  Hour/ht  in  thr  ta.^f  hrfnk 


G.C.  WILLIAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phonea: 

Elgin  2341-2342-2343 

McKinnon  Building 
TORONTO 


and  the  biggest  bargain  ...  pany  publi.shed  recently  .showed  sound  10  f  /  tieohol  paid .  •’1 

,(ana.da..-~  -Hinnipeg  .Merchant".  earning  power  and  he.-,Ifny  balance  lo  f?,o...p(o., .  .  St 

j  \ou  were  very  fortunate  in  getting  sheet  position,  a.s  a  rc.sull  of  the  fli-t  lo  \iekel  "  SSi 


jout  of  Nickel  at  such  o  high  price,  twelve  month.s  of  operation-!  sin<e  the  nra-it . 

and  we  would  al.so  commend  you  for  .stock  was  listed  on  the  Toionto  Kx-  '>■  \ti~Suoa'r . 

I  getting  in  again  at  SS'i.  This  time  we  change.  The  company  operale.s  three  %o  Atnulrl . 

^  would  advise  you  to  retain  the  .stock,  separate  plant.s,  the  .-hief  products  of  '  .4,,.  Suonrnnd  '  CosmZ'a  \ 
jas  there  is  every  indication  that  over  which  ai-  hcatw-  cotton  duck  and  at  prr.triit  prirr?-"Suh.srrihe 
,a  period  of  two  or  three  years  you  cotton  belting  ustfed  in  t  he  manufacture  e, 

'will  1^  able  to  ol.taln  $100  or  over  for  of  pa)>er.  The  market  for  hoih  of 

lit  these  oroSo  ,  t'”  ft  ^f  the  stocks  which  you  Iwiigh 

"■  tne.se  product...  which  are  well  and  , 

i  Your  hniding.s  constitute  a  sound  favorably  known,  i.s  a  wide  one  and  it  ^  ”tter  \erv 

i  list,  the  Caniada  Stearn.ships  r,e'r  repre-  may  be  a.s.sumed  that  with  a'  conti  **l’f'''''''at-ton  in  the  mirk 


nought  in  the  last  hreah.  |  riiiarter  just  ende<].  | 

f .  /.  .tieohol  paid .  20  j  I'here  i.s  every  indication  however  | 

nromplou .  St  \  that  the  company  ha..s  lieen  enjoying  i 

.\  iekel .  ^’S'g  much  more  favorable  operations  diir- 1 

btraiiJ .  I.i2  Ing  the  current  year,  and  if  you  care  | 

.ttl.  Sugar .  2.'!  fo  hold  on  to  the  common  stock  whii  li  i 

.Amulet .  2. ."2  you  have  purchased,  there  does  not, 

.Are  Sugar  and  Cosmos  a  good  buy  seem  any  r|ue.slion  l.ut  that  this  will  I 
present  prirr?—"Subseriher".  j  turn  out  a  profitable  investment.  ! 

For  a  hold  of  four  years  nr  more  all  ¥  *  tt  ti  , 

of  the  stocks  which  you  looiight  recent-  VlckcrS  Mines, 

ly  would  seem  to  offer  very  .siib.stan-  /s  Vickers  any  good  ?  I  have  s.nen  ' 


list,  the  Caniada  Stearn.ships  f.c^  repre-  may  be  a.s.sumed  that  with  a'  conti  appreciation  in  the  market  \alue,  ..jwrr.s.  What  is  it  selling  fo-r  today  if 

.senting  one  of  the  mo.st  favorable  nuance  of  general  Industrial  pro.sper-  I  Alcohol.  Bromp-  for  anything^ 

yields  on  the  security  markers  today  ity  in  the  Dominion,  the  demand  for  '  Brazilian,  it  seems  Would  ne  any  better  nil  it  r  houaht 


ify  in  the  Dominion,  the  demand  for 
;  on  a  bond  orf  this  class.  Asbestos  com-  the  company.s’  good'-,  will  show  a 
j  mon  ha.s  di.sappotntcd  during  recent  steady  growth. 

j  months,  but  in  the  meantime  the  com-  If  they  .so  desired,  directors  could 
;  pany  is  going  ahead,  smoothing  out  inaugui'ite  dividends  on  the  common 
;  the  organization  and  expanding  their  stock  almost  at  once,  hut  if  i.s  doubtful 


ton.  McKei  and  Brazilian,  it  ...eems  Would  rr-e  any  better  nff  if  r  hoy  aht 
likely  that  an  enhancement  in  ^ivi- j hunrh  of  it  at  the  ehra.p  price  it  j 
dend  return  will  al.so  accrue  during  a  i  nti/gf  hr  sril  ng  for  now^it  it  is  .sellina  , 
periol.  Our  advice  would  l-e  that  you  /or  anythina?  /  paid.  $1  .SO  per  share  ' 


Canada  Steamship  , 
Lines  Limited 

6%  First  and  General  Mortgage  Bonds 

Due  October  1,  1941 

These  bonds  are  well  secuied  and  under  the 
provisions  of  the  Trust  Deed  securing  them 
a  constantly  increasing  equity  should  result. 

The  present  market  value  of  the  Company’s 
securities  ranking  junior  to  this  issue  is 
in  excess  of  seventeen  million  dollars 
($17,000,000'.  A  circular  giving  full  par¬ 
ticulars  will  be  forwarded  upon  request. 

Price  at  market  to  yield  about  6.15''r, 

The  National  City  Company 

Limited 

Head  Office— St.  James  and  St.  Peter  Streets-  Montreal 
111  King  Strer,  Fast  20-t  Rlackbnrn  Biiildin  1  71  .Sr.  Pcfrr  Street 


continue  to  hold  all  tho  list, 
f'o.smn.g  Imperial  common 


-"U.  n  W."  I 

Tt  oppear?  tb.ot  n  block  of  Vicker=i  ! 


j  milling  p'onts  to  meet  future  rrqulrt'-  as  to  whether  this  wiil  lie  done  until  ptircihase  at  1  urrrn*  Utnek  was  sold  for  CA.sh  by  a  Toronto 

ments,  while  the  market  for  A.sbestos  .surplu.s  po.sition  is  etill  further  hunt  ^  hold,  hut  we  do  not  think  broker  to  certain  infcre.  ts  m  the  fnit- 

•  •  -  ....  .  •  •  •  >>  uu  I  the  present  moment  o.ppor*uno  for  th"  cd  f;t,ifes,  .some  tim  — 


has  al.so  heen  considerably  more  favor-  up,  and  it  i.s  pos.sibie  that  no  dividend  opportune  for  th-' 

able  during  recent  months.  This  .stock  action  will  be  taken  for  the  next  year  ^ttunton  Jpera 

is  in  our  cninion,  one  of  the  best  long  at  loa-st.  ^11  sugar  refineries  this  year 


pull  propositions  on  the  fanadian  mar¬ 
kets  today. 

Your  Seagrams  should  ai.so  prove  a 
profitable  inve.stnient  over  a  period. 


have  been  on  a  rather  difficult  basis. 


broker  to  certain  infrre.,ts  m  the  I'nit-  ' 
ed  Bt,ifes,  .some  time  ago.  These  pro-  | 
pie  did  some  "high  pres.supe"  work  in  , 
disposing  of  the  .stork  they  bought,  | 
and  because  of  this  Vickers  stock  was 


and  even  under  the  be.st  of  conditions  removed  from  the  it.sfed  department  of, 
common  stork  holders  have  a  long  nnd  the  standard  ^TI^inc  Kvchange.  To- 1 


Puts  and  Calls.  common  stork  holders  have  a  long  nnd  the  S 

Would  you  ads'ise  huying  on  the  patierrf  wait  before  anything  In  the  ronto 


Immedtafeiy 


Reg’trding  yonr  reonest  for  advice  as  and  Call"  system,  and  e.rptrin  the  shape  of  dividend  return  will  accrue  fo  event,  the  price  of  the  sttock  fell  to 


We  recommend 

International  Paper 
Company 

Cumulative  7%  Preferred  Stock 

The  International  Paper 
Company  is  the  largest 
producer  of  newsprint 
and  allied  products  in 
the  world  and  one  of  the 
'argest  holders  of  water 
powers  on  the  continent. 

Price  to  yield  about 


Circular  an  rciju'd 


Browne) 

j  INVESTMENT  BONDS 

I  ISO  St.  Jamcs  Sts«t.  Montreal 


\  to  another  good  common  stock  invest-  it  as  J  a.m  in  the  dark  as 

ment  which  would  give  you  a  profit  baw  this  method,  of  trading  oper-  *  *  *  * 

similar  to  that  which  you  obtained  vn  Towagmac. 

I  your  International  Nickel,  thi.s  Is  «  The  "Put  and  ('all”  sy.atem  i.s  a  form  n^or-nflv  I  purchased  300  Towstt- 
I  rather  a  contract  under  present  mar-  of  tran.saction  very  commonly  used  by  E.rploration  Co...  IM.  af  A  listed 

j  ket  conditions.  As  a  matte,-  of  fact,  profes.s  onal  market  operators  and  v„]isted  section  of  Oir  Toronto 

I  in  v\pTV  of  thf*  (r#=‘nprally  hiph  levPia  of  n^avy  traders  to  protect  their  market  mnrkrt 

[common  storks  on  D-  market  today.  '  si„r,e  that  time  this  stock  has  gra. 

I  we  would  mther  .suggest  for  the  I  nd"r  the  system  an  option  Is  pur-  ,3  3^.  IVovld  you  ad- 

.  present  that  you  invest  the  $2,000  c.ha.sed  for  a  given  length  of  time,  very 
!  which  you  have  available  in  sound  In-  often  thirty  day.s,  and  on  the  basis  of  a  „ 

dustrial  preferred  stocks,  many  of  .stipulated  margin  above  or  below  the  ,  possible  reeov-ry  at  some  future 

I  which  at  current  level.s  give  you  a  current  miirket  pricef,  dependent  upon  _ "Interested" 

'  yield  of  between  and  70^.  You  whether  It  is  a  call  or  a  put  which  is  ,  ' 

I  could  make  your  choice  for  this  pur-  being  purchased.  If  during  the  .stated  '’’•’f'^ld  have  appreciated  in  huy- 

j  po.se  from:  period  the  stock  upon  which  the  option  Towagmac  Kxplorat.lon  (ompany 


them.  around  40c  where  it  is  quoted  now 

¥  ¥  ¥  ¥  The  position  of  Vickers  Mines  i.s  un  -  I 

Towasmac.  affected  by  this  e,-cnf.  The  mm-^ 

„  .  .  .  J  pany  owns  cloims  In  Porcupine  which  ' 

Peerntby  I  purchased  3hd  Towstt-  proups  i 

mar  E.rploration  Co...  IM.  af  A  listed  .^Vestern  Quebec.' 

oti  the  enlisted  section  of  t}w  Toronto  j,,  developed  This 

.Vittiito  market. 

Since  that  time  this  stock  has  gra.  Negotiations  are  under  wav  to  I 

dually  fallen  to  $3.2S.  IVovld  you  ad-  Western  1 


my  loss,  and  forget  about  it,  or  hold  till 


Bolschatel,  a  strong  American  com 
pany.  A  son.ooo  .share  interest  ir 


o  possible  rerovry  at  some  future  |  (Que.bec)  is  perho.ps  Vic 


"Interested". 


kers  mo.st  important  afiset  at  the  rno 


I  (  'anada.  Steamships  Preferred. 

(roodyenr  Tire  Preferred, 
i  Winnipeg  Electric  Preferred. 

1  Natlonol  Breweries  Preferred. 

j  ,  m  » 

McIntyre — Noranda. 

'  f  am  a  subsrrihrr  to  tour  valuable 
paper  and  t  wonder  if  you  would  let 


being  purchased.  If  during  the  .stated  appreciated  in  huy-  ment,  being  a  property  of  great  pro.  j 

period  the  stock  upon  which  the  option  Towagmac  Exploration  Company  mise.  Mas.sive  high  grad“  ore  ha.s  been 
i.s  bought  advance-s  to  above  or  drops  shares  that  you  were  speciilatlng.  opened  up  In  the  shaft  down  to  2nn 


Consolidated  Sand  Co. 


Ciimii’aSivc  Sinking  Fund 
First  Prrfrrrrd  Stork 

Five  year  averag-  nr*  etmings  are  equ^l  to  twice  7% 
Preferred  Dividend  and  about  $6  00  per  thare  on  Common 
Stock 

price  nnd  other  portiru^nr^  nn  npp/icfifirttt 


i  Aonsolidaled  Pipe  (iO. 

Cum.  First  Preferred  Strrek 

Own*  the  p-itent  rqhts  for  Canada  Dr  manufacture  cf 
concrete  pi^”*  by  rrntr-fappl  procen*  which  hn^  proved 
marked  rucces*  in  Greiit  Britain,  in  France  end  other 
cruntrira.  Earning*  estimate.!  at  over  9  t*mea  Preferred 
dividend  requirements,  equal  to  nearlv  $20  per  share  of 
Common  Stock  after  payme:  t  ef  Prrferre.l  dividends. 

Prior  nnd  other  p<7faru^<7r«  on  npplientinn 


to  below  the  stipulated  level,  the  oper-  ^nving  bought  a  speculative  mining  feet.  Vickers  stock  appear.s  worth 

ator  obtains  the  profit  on  the  alvance  -"fhck  you  should  be  prepare  1  to  hold  holding  for  this  asset  alone, 

or  the  decline  in  the  stock.  If.  on  the  ^  reasonuble  time.  Thi.s  stock  Vickers  also  ha.s  o  .TOe.non  share  in- 

other  hand,  the  stock  does  not  break  shown  wide  fluctuations  and  on  a  tercet  in  .McCarthy- Webb  .Mines,  ex- 

through  the  -stipulated  price  during  tli?  Previoiis  action  rose  $2  from  alvnit  ploration  of  which  h.as  given  favorable 

period  .set.  the  sum  which  i.s  paid  for  '‘'‘''T  Quickly.  Whcthcr_  it  re.sults.  fonsidcring  these  holding.s. 


the  option  is  forfeited. 

.-Vs  lan  example,  a  call  may  be  piir- 


mc  friio,,,  pro.spcct.s.  prc.,c„t  prior.,  and  Uhased  on  a  certain  stock  'for 


I  record  for  past  sir  months  nr  so  of: 

I  Xoranda.  common  and  preferred. 
j  McIntyre,  common  and  preferred.— 
j  "D.  C."  , 

j  In  neither  of  these  two  eases  is  there 
I  .any  preferred  stock  outstanding,  there 


K.  H.  Kompfe  &  Co. 


being  only  one  cla.ss  of  capital  .stock  ju,.i„g  ,he  thirty  (Dy.s.  In  the  case  of 
i.ssticl  pyf  system  is  rcvcr.sed,  and  the 


days  at  7  points  alx)ve  the  market:  xnese  ate  xne  Dip  con- 

thus  if  the  current  market  value  of  -“'i'^enations  in  an  enterprise  nf  this 
the  .stock  is  150  at  the  time  of  the  pur-  "’e  would  expect  to  see  lietter 

chase  of  the  call,  the  operator  receives  Pieces  for  Towagmac  between  now  and 
profits  on  every  point  which  the  stock  year, 

may  advance  alx)ve  the  price  of  157  ¥  ¥  ¥  ¥ 


this  level  very  quickly.  Whctiicr  it  j  re.snlts.  Considering  these  holding.s, 
will  do  so  again  can  only  be  decided’ by  I  Vickers'  capital  ap>pears  conservative  i 
development-s,  but  it  is  a  gofvl  pro- j  a*  les!  than  $1,500,000.  j 

perty,  in  the  hands  of  gpod  manage-  }(.  >f.  if.  )/,  \ 

ment,  and  these  are  the  Iwo  big  con-  nr.  t  i  r-  ..  i  i  1 


The  Equitable  Securitie.s  Corporation 

J.  L.  MeSWEEXEV .  PreHdrnt.  Limited 

152  St.  James  Street,  .Montreal  MAIn  2614-^- 


Nickel  For  a  Hold. 

Would  you  plm.se  give  me 


Investments 


Both  in  fhe  case  of  McIntyre  and  option  is  given  at  7  points  under  the 

iNopinda  the  long  term  outlook  for  the  00  aejore  u  again  lOKrs  a  oia  oamnre. 

I  stocks  appears  bright.  In  the  case  of  l->elo\v  143  before  any  profit  is  '•'*  safe.  He  has  been  inve.sti-  Sew  pleas"  tell  me  would  yau  place  an 

•  McIntyre  production  at  the  mine  ha.s  p^a,jp  pp  .jip  option  ga-ting  the,  Cp-nada  Permanent  Mart-  order  at  fio  or  woutd  you  still  wait  for 

I  during  recent  months  been  in  the  pro-  There  i4  wry  little  legitimate  trad-  bonds  nnd  they  ap-  [a  loii'cr  price.  /  intend  buying  it  for 

I  erss  of  being  siepped  up.  and  profits  jp^  pp  pmp,  ^nd  Dalis  done  in  the  P'"'”’  pre.scn!  a  good  case  lo  one  who  :  so  ealicd  iiestineiit  purposes  for  a 

'and  ore  reserves  arc  being  added  to  i,-_i„i„„  -a  tviic  methnel  la  nimnat  >f'<shes  to  invest  safely  nnd  yet  obtain  hold,  and  huying  it  outright. — "Toronto, 

steadily.  The  output  Is  running  at  the  confined  to  XTates.  PWs  *  fi>o>iry.-"Mar.  <  Subscriber".  \ 

Irate  of  $4.2on,non  per  annum,  profits  ^p,^  however  con  be  purchased  'Ve  think  you  would  find  Canada  While  the  long  term  oullook  for! 

I  amounting  to  almost  half  of  t  his  .sum  hej-p  through  any  member  of  the  StocH  Pernrinent  Mortgage  ( 'oeporat ion  Nickel  is  undoubtedly  extremely  | 

before  appreciation.  This  is  in  the  p;xchange  with  New  York  affiliations,  bonds  a  .satisfactory  investment  under  , ''I'i.sirht,  indications  pointing  to  tho  fact! 

[face  of  heavy  cxtraorrlinary  expendi-  ),-insaetion  going  Ihrouffh  .some  t-he  circumstances  you  mention.  These  [  that  an  Investment  at  current  prices 

ittires  in  connection  with  developments  \p,ei-ican  house  which  specializes  in  securities  nre  recognized  .as  a  trustee  ;  "cuM  prove  very  profitable  over  aj 


prices  for  Towagmac  between  now  and  j  opinion  rrgn.rding  pla.eina  an  ardor  for  . 
the  end  of  the  year.  1  50  .shares  S’iekel.  l  hod  intended  buy-  ' 

yi  If  ifi  lino  i'  when  if  was  around  40  but, 

_  I  missed  it  in  the  quick  advance.  1 

barety  rirst.  ’  /  have  followed  your  remarks  lately 

The  writer  is  a  small  investor  and  is  .tn  which  you  think  if  will  sell  lower  ' 

desirous  first  of  all  to  know  that  his  '  before  it  again  takes  a  bia  ndmneo.  i 


330  Bay  St. 
TORONTO 

Adelaide  J.UI 


Dom.  Savings 
Bldg. 
LONDON 

Telephone  8077 


at  the  new  central  shaft  at  the  mine. 

As  the  re.sult  of  tho  developments  at  '"Vve  wou'd  lio'vever  warn  you  against  itics  in  Ontario,  and,  on  fhe  com- ,  pci’-'^hlc  that  the  issue,  some  time  dur- j 

this  new  shaft  there  are  indications  ^p^np^  finy,  the'  name  of  pany's  history,  the  return  to  the  in- j  ing  the  current  .summer,  will  sell  at 

that  a  .substantial  ladclition  to  ore  re-  y^.^ich  you  mention,  ns,  by  reason  of  ve.stor  is  .suKstantial  in  relation  to  the  j  Inwer  levels  than  those  now  prevail-^ 
.serves  of  fhe  mine  will  achieved.  p^p,.p  ,^5^  involved  nature  of  security  offered.  ,  ■  Inpi- 

and  it  i.s  expected  that  McIntyre  will  thj,,  transaction,  the  pureha.sor  i.s  verv  ^  ¥  ¥  ¥  'h''  ''vent  of  any  resumption  of 

make  new  ore  ycry  fa.sl  when  the  pc^p  pieced  at  the  mero’  of  the  _  ,.  .spe.  illation  in  the  general  market, 

.shaft  i.s  in  operation.  broker  and  is  therefore  only  -safe  when  bODie  buk  bhcps.  ,  Nii  kel  might  very  po.ssibly  l>e  again 


I  this  form  of  operation. 


inv'pstmx'nt  hy  th<*  provincial  taulhor- ;  of  years,  it  .seems 


Protect  Your  Valuables 

Have  .you  important  docunionts  an(t  valuable 
scMfui  ities  in  youi-  homo  or  your  office  desk  ?  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  oui’ 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  liox  in  our  \’ault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late.  • 

^  Rental  $5.00  a  year  up 

Absolute  Protection  according  to  size 

Prudential  Trust  Company  Limited 


\Ve  would  however  warn  you  again.st  piic.s  in  Ontario,  and,  nn  fhe 


r('c(iiiini(>ii<l 

WOLTHAUSEN ,  HAT 
Corporation  Limited 
romnion  Slock  at 
tlie  market  price. 

Write  for  particulars 

McFETRICK  &  CO. 

Investment  Seeorltle* 

232  St.  .Tames  St.,  Montreal 


Roterts-f^eron  I 

^COMRRNy.LTR  Vj 

Go'Oemment  and  |k 

NunictpalBotids 
Listed^  Stocks 

Northern  Ontario  Bldd 

AD.  3486-7-8  TORONTO  \m 


«  I'.  .ADMSK  TIIK 

Immediate  Purchase 

— OK — 

REINHARDT  BREWERY 

(OMKAAV  MMITED 

Capital  Stock  nt 
$1.00  per  Share 

CHURCH  &  CO. 

2.32  SI.  .lames  St. 

MAiii  St62-2!>.i0 


G.  A.  Sin  &  GO. 

I.IMITl  l»  E«l.  18«l 

The  Oldest 
Bond  House  in  Canada 


9  ST.  JOHN  STREET 


MONTREAL 


make  new  ore  very  fa.st  when  the  pj.,pp  pieced  at  the  mero’  of  the 
..shaft  i.s  in  operation.  broker  and  is  therefore  only  -safe  when 

In  view  of  exi.sling  high  earning  jpgupp  ^ith  a  house  of  good  reputa- 
power;  the  current  dividend  on  the  tion  and  .standing, 
stock  of  20Ce:  and  the  definite  pro.s-  *  41  * 

i  pect  of  consideralJy  larger  production 

I  in  the  future,  McIntyre  should  show  ^  Hold  Brazilian, 

more  or  le.s.s  suVistantial  enhancement  /  nni  holding  Brazilian  at  $160.  IViH 
iin  price  over  a  period.  you  please  give  mo  your  appreciation 


:f  ' )f  If  in  the  event  of  any  resumption  of 

.spec  Illation  in  the  general  market. 
Sobie  Silk  Sheps.  ,  Nii  kel  might  very  po.s.sibly  l>e  again 

Will  you  kindly  give  me  some  in  for-  pushed  up  to  around  "O.  but  in  view  of 
mation  nn  tho  Robio  Silk  Shops.  /yi»i.  1  the  faet  that  there  .seems  little  like- 
ited,  as  /  propose  buying  20  shires  nt  liliood  of  an.v  alteration  in  the  divi-  ' 
$25  a  sha.re  with  bonus  of  One  /In// '  denil  policy  during  the  next  yejtr  or  ; 


With  regard  to  Noranda.  the  current  „n  tame.- 


nolcl  Brazilian.  common  irith  each  share  preferred. — 

"/  am  holding  Brazilian  at  $160.  IViH  “.I/.  ,T.  F." 

you  please  give  mo  your  appreciation  The  preferred  shares  ef  Sobie  Silk 


Shops,  Limited,  recently  offered  for 


market  price  of  around  $23.50  pretty  would  advise  the  retention  of  public  subscription,  constitute  In  our] 

'well  represents  the  value  of  the  ore  yp,jr  Brazilian  which  wa.s  purchased  at  opinion  a  very  favorable  bu.sine.ss-, 

!  already  bhicled  out  on  the  property  man's  investment.  !  /  «oic  hive  $1,000  to  iniuist  and  per- 

I  for  tho  company,  and  as  this  is  a  popu-  quite  possible  that  In  the  event  The  company  operates  a  chain  of  !  haps  just  as  much  later  on. 

j  lar  method  of  estimating  the  market  general  market  de.cllne  during  lingerie  and  hosiery  fttores  throughout  !  Wh/it  do  you  think  of  the  fnUotring: 

; \alue  of  a  non-producing  mine,  it  next  month  or  so  Brazilian  will  the  Dominion,  and  earning.s  have  dar-  .  Inicrnatf.onal  Paper  Co.  Cumulative 

would  seem  as  if  the  market  has  pretty  gjji^stantially  below  this  price,  but  ing  recent  year.s  shown  a  steady  de-  I  I'/r  preferred ;  Montreal  Island  Power 

well  discounted  current  developments,  3^  long  term  point  of  view  there  grde  of  expansion.  On  fhe  basis  of  Cum.  6''r  preferred;  Foreign  Securi- 

As  regards  a  long  term  outlook  how-  not  seem  to  be  any  doubt  that  past  earn! ng.s  there  is  a  ver>-  .substan- I  fic.,  Corporation  Cumubatixy  partiei- 

ever,  there  is  every  Indioation  that  over  pogsificrably  higher  levels  will  be  at-  tial  margin  available  for  dividends  on  putinflr  6er  preferred. 

a  period  of  two  or  three  years  the  tained  hy  the  security  over  a  period  the  preferred  stock,  while  the  equity  |  The  latter  appears  to  be  quite  at- 


so,  the  stock  on  any  weakness  in  tho  | 
market  will  proliably  sell  down  to  an 
equitable  yi<  Id  liasis.  which  appears  to  | 
be  somewhere  around  $50  a  share  ; 

^  ^  V  V 

Re-investment  in  Bonds. 

I  now  hive  $l,0nn  to  iniuist  and  per-  ; 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MII.I.S  \T 

.ARIS.Oi,l.  Bn.ANTKOIin.  Ont.  I.OMMtN.Ont.  W  tTERFOIin.  Ont. 
ALMO.NTE,  Ont.  COAl  ICdOb,  (.tup.  and  ST.  II V \(,INTHK,  </up. 


General  Office: 

PARIS,  Ont. 


stock  should  attain  consideraltly  higher  ^  ygj^P  op  so. 
levels.  The  recent  merger  involving 

the  Noranda  property  and  those  of  - - - - 

j  Waite-Moatgomery  and  .Vlderson-  .  1  — 

!  Mackay,  representing  the  three  big  |  a  w 

ibroven  ore  deposits  in  the  Northern  L 

I  (juebec  field,  has  placed  Noranda  In  ^  ' 

I  an  outstanding  position  in  the  Quebec 
'  mining  field.  In  addition,  the  big  ___________ 

I  copper  smelter  which  is  being  erected  , 

I  at  Horne  and  is  exipected  to  be  com-  acco 

1  pleted  within  the  next  two  months  women  ix'ho  at 
!  should  in  course  of  time  prove  a  very  position.  It  mi 


'  behind  the  issue  is  good. 


Selling  Agents  to 
Wholesale  Trade: 

^UkOlE  JOHN  GORDON  &  SON. 

LIMITED 

ifinngA  Toronto  &  Montreal 


tractive.  Sir  per  cent,  average,  return  i 
with  safety  is  my  object.  j 

I  have  at  present  $1,000  tied  up  in  i , 


A  Woman’s  Investments 

Conducted  By  a  Woman  For  Women. 


I  C.  P.  B.  and.  Govern.mont  bonds,  |  Pp,„.^p  .^Pirl  j,|gh1  reprf“sents  a  sound  ]  i/onr  opinion.— Canadian  flepa-rtment 

■  a  little  aver  oT'r  which  I  icauld  sell  nroterrod  stock  Investment,  and  in  .'((ore.,,  himited,  at  "0/^,  J.ake  St.  ,Iohn 


I  preferred  stock  Investment,  and  in 
view  of  the  very  favo^abIe  yield  offer- 


Pulp  o.iid  Paper  Co.  at  f)i'2Cr,  and  In- 


Each  of  these  securities  represen's  security  at  current  levels,  wo  ternationaj  Paper  Co.,  Ltd,  at  I'fr  pre. 


opper  smelter  wiiicn  IS  neing  erectea  account  of  the  number  of  due  1955.  yielding  5.1 5Dr.  selling  your  C.  P.  R.  and  r,ovornmcnt  i 

It  Horne  and  is  exipected  to  be  com-  in  a  Rimilar  Montreal  Island  Power  5t4'%  Bonds  V"”  are;  Some  Favorable  Yields. 

tt.  n„.  month.  *»“"  ''J, to.  1957,  yl.llj  '  ...ritl.lnh  -.nm.th.nh  ,n  th,  ,v.y  otj  , 

hould  in  course  of  time  prove  a  very  position.  It  might  be  of  interest  to  protection  to  obtain  a  higher  I  .securities  Plm.se  give 

ubstantial  source  of  additional  e.irn-  the  following  Inquiry,  leaving  to  Montreal  Isl.and  Power  ha.s  a  con-  on  your  fund.s.  At  the  same  time  the  ^  ^ _ '  _ ^  _ _ _ _ 

ngs.  as  there  appears  to  be  no  doubt  pjjg.g  judgment,  of  course,  just  Irnt't  witli  the  Montreal  Light,  Heat  equUy  behinl  these  three  stocks  ap  j 

hat  several  other  pi-ojierfies  in  the  dl.s-  much  one  would  feel  like  Invest-  ^  Power  Cons.,  for  fi5,Qf"1  H  P.,  which  1  pears  very  sound,  and  if  you  are  not  j 

riot  will  prove  good  producers.  anything  besides  government  taken  up  very  rapidly,  owing !  absolutely  dependent  upon  the  return;  -  A  V  . 

With  the  enormous  reserves  of  ore  niunlcipal  bonds; _  rapid  growth  of  fhe  dty  of  from  your  inve.stment  we  think  that  a  A1*0  1  011  I 

n  the  three  big  properties  controlled  “Kindly  favor  me  with  your  ad-  Montreal.  This  company  h,as  also  switch  such  as  you  sugge.st  would  !•«-  ■ 

>y  Noranda.  and  the  possibilities  of  j  3  widow  with  ten  another  site  to  develop  near  Mont-  in  order. 

uh.stantial  additions*  to  these  ore  re-  thousand  dollars  in  the  hank  and  '‘‘‘al.  power  for  which  will  no  doubt  ¥  ¥  ¥  ¥  :  ENQUIl 

erves  with  further  development  work  reveniie.  What  would  be  taken  up  by  the  Power  Company.  Montreal  Debenture  Bonds. 

.n  the  properties,  it  is  difficult  to  consider  a  sound  investment:  As  with  each  $l,O0a  bond  there  are  uour  opinion  regard-'  To  the  Editor.  “Fi 

sHmatp  the  potential  eirnlng  power.  be  perfectly  safe.  I  would  2  warrants  given  to  suhscrlhe  to  the  i,g„treol  Debenture  ,  j-hoid 

Vactic.al  mining  men  and  those  close  j^e  satisfied  with  five  per  cent,  stork  of  this  company  at  $40  perl  ,  at  ngr—"Mn„  '  1  think  of  purch 


la  sound  business  man’s  investment.' 
■  1  You  wall  understand  of  course  that  'oy 
I  selling  your  C.  P.  R.  and  (Government  ! 


.-ould  recommend  this  purcha.se. 
¥  ¥  ¥  ¥ 


!  should  in  course  of  time  prove  a  very  position.  It  might  be  of  Interest  to 
I  substantial  source  of  additional  wrn- 1  (.jte  the  following  Inquiry,  leaving  to 
,  ing.s.  as  there  appears  to  be  no  doubt  1  of  course.  Just 


ferred. — "lY.  B." 

Each  of  fhe.so  three  securities  con¬ 
stitute  a  .sound  hu.siness-man's  lnvc.st- 
ment,  the  yield  offered  by  each  of 
them  at  current  prices  being  on  a 
fayournble  basis. 


Itrict  will  prove  good  producers. 

!  With  the  enormous  reserves  of  ore 
I  In  the  three  big  properties  controlled 
I  by  Noranda.  and  the  possibilities  of 
]  sub.stantial  additions*  to  these  ore  re¬ 
serves  with  further  development  work 
on  the  properties,  it  is  difficult  to 
estimate  the  potential  oirnlng  power. 
Practic.al  mining  men  and  those  close 


vice.  1  am  a  widow  with  ten 
thousand  dollars  in  the  hank  and 
no  other  revenue.  What  would 
you  consider  a  sound  investment; 
must  be  perfectly  safe.  I  would 
be  satisfied  with  five  per  cent. 


¥  ¥  ¥  ¥  : 

Montreal  Debenture  Bonds. 

Please  aive  me  unur  opinion  regard-  ' 
\ing  Bonds  $1,506  Montreol  Debenture 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 


.-lac,,!  !.,  .....IM.S  ....7..  ..M..  v.,.,..  be  satisfied  wun  nve  per  cent.  :  "I  l  li  Corporolion  purchased  at  par.— "Mon- 

to  tho  situation  are  ronfidont  in  their  mention  three  of  the  best*  fibare,  and  it  in  possible  that  by  the  ^  v  •» 

expectations  of  Noranda  attaining  n  bonds  or  stocks."  I  time  these  warrants  expire  the  stock  ^  Montreal  Debenture 

- -  ,....1  _.u-„  —  J  would  suggest  a  ehoice  from  the'  will  he  worth  in  the  vicinity  of  $*o 


.expectations  of  Noranda  attaining  n  bonds  or  stocks.” 

‘  substantiallj  higher  level  when  pro-  j  Ruggest  a 

Iduction  on  the  mining  property  ar<l  following  soruritles 
1  operations  at  the  .smelter  ore  in  full 
Uwing.  Dominion  of  Canada 

I  *  4»  rtne  1^34.  vleldlng  4.82G  . 


To  the  Editor,  “Financial  Times,”  Montreal. 

*  Kh"ik  of  purchasing }*he  following  Securities: 

Please  give  me  your  opinion  (free  of  charge)  regarding  same 

Purchasing  Price 


.  a  I*  »  ALi  (Vnvirst  on  rnn.^^titute  a  N'em*  favor-  ' 

per  share,  the  common  stock  of  this  ,  ,  ,  ..  , 

-v._,,ia  K.,  able  inve.stmfiit.  ns  there  Is  very  sound  ' 


I  company  should  he  of  great  valtie. 
Bonds.  I  You  have  the  privilege  of  subscrlb- 


degrep  of  security  l>ehlnd  them,  both 


Cosmos  Imperial  Mills. 


Province  of  Ontario  Bonds,  through  the  purchase  of  the  bonds. 


i  Ing  to  it  at  $40  per  share  up  to  1929  repar, is*  equity  and  continued  rc- 


due  1944,  yielding  4.559*:. 


These  securities  may  be  held  with 


turn.  1 

.‘\s  the  return  on  the  lionds  at  yonr  I 


Same  of  Enquirer 


1  shall  greatly  appreciate  i/oMrj  yiontre.al  Tramways  5''n  Bonds,  due  i  p.hsolute  safety,  and' they  would  give  I  T’’"''’'*  6.  falriy  .subst.antiai 


200  Bay  Street  -  TORONTO  ' 'ToiL  y,eidinT5‘^29'p 


you  an  average  yield  of  5.0,5%. 


one,  we  would  advl.se  the  retention  of. 


on  as  a  huy  ta  hold  for  sir  or  nine  (jafinpati  Power  Do.  5%  Bonds  .due  addition,  there  la  every  possibility 


The  Financial  Times  reaches  a 


ii.f  riiiuM.ini  .stacks  of  other  eom- 

iSS  of  people  who  are  Interested  pa.nies  in  the  .sa.me  business.’- — "7’e.r”. 
d  able  to  buy  inTcstmcnt  seenri.  The  common  stock  of  Cosmos  Im- 


1  nton.Di.(.  1956.  jielding  5.129*-.  a  further  appreciation  In  price,  and  it*  •  n  nr 

Would  if  he  too  murh  to  ask  for  Manitoba  Power  Co.  5^4  Bonds,  duej  this  would  he  of  great  adv.antage  in  Illinois  Power  Pref. 

your  eritiei-sm  of  this  .stork  as  com-  1951,  yielding  5.489$-.  i  caae  you  should  have  to  liquidate  f  bald  TUinnis  Power  and  TAght 

(These  bonds  are  guaranteed  as  to|  any  of  the  securities  later  on.  All  preferred  stock  purchased  a.t  93.  Please 
principal  and  interest  by  the  Win-ithe  above  securities  have  a  ready  .qb'f  your  opinion  regarding  same. 
nlpeg  Electric  Co.)  market  and  may  be  sold  at  any  — ''-4.  B-  c." 


Snm  de  plume 


The  Replies  will  be  published  In  The  Financial  Times,  under 
the  nom  de  plume  (not  the  name)  of  the  enquirer,  and  a 
marked  copy  sent  if  requested. 


Iperlal  Mills  is  regarded  as  one  of  the  |  Southern  Canada  Power  h'/c  Bonds,  |' time. 


The  7%  preferred  stock  of  Illinois 


*Cross  out  line  not  detired. 
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F.  G.  OKE  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER 

HEAD  OFFICE: 

34  King  Street  East  -  TORONTO 


MINES  AND  MINING  SECURITIES 


nAMr  CTATrMrMT  ♦hp  oonKross  officially. 

IJIIIVIri  The  Govcrnor-Orneral  of  Canada  and 

1/VlHU  bPiniUmAJil*  Mini.Mcr  will  be  the  Ruesta 

PfIJCiTn  ^  MAMTOC  honor  at  a  luncheon  at  which  the 

rlaji  0  inuiiino 

durinR  their  stay  in  that  city. 

IC  AIICCDCIII  AMC  StudyinR  the  mineral  resources  ol 
Id  vlHjulml  UL  i/lllj  makinR  an  Inspection  tour  m 

the  ('anadian  mlninR  districts  and 

- - -  holdins  niectinRS,  where  papers  will 

Net  Income  Shows  Improvement!  be  read  on  Empire  niinliiR  questions, 


BIGGER  INTEREST 
BEING  SHOWN  IN 
MANITOBA  MINES 


Good 

Brokerage 
Service — Plus 

The  competent  handling 
of  orders  is,  with  us,  a 
matter  of  course. 

It  is  our  additional  facil¬ 
ities,  designed  to  direct  the 
commitments  of  investors 
into  most  profitable  chan¬ 
nels,  which  make  our  com¬ 
plete  service  of  such  value. 

We  invite  the  fullest  use 
of  these  aids  to  profitable 
mining  investments  and  ’ 
suggest  as  the  first  step 
writing  for  a  copy  of 
Gibson  s  Fortnightly  Min¬ 
ing  Review,  the  nirrent 
issue  of  which  is  especially 
interesting  and  informative 
TCnte  for  this  today 

Homer  L  Gibson 

and  Compami 

Sank  of  Hamilton  Bldd 

Elgin  2241  Toronta 


Private  Wires  to  AU  Branches 


I  SERVICE  I 

|=— =  I 

To  Investors  and  speculators  in 
Cdnodtctn  Mining  Sfocl;5  ^ 

S 

Market  and  Field  Services 

-%  -  -- 

All  Stocks  All  Markets  is 


Statistics  &  Maps 
Confidential  Reports 


Favorable  Developments  in 
Manitoba  Fields — Big  New 
Company  Incorporated 


"/  would  gladly  pay 
for  your  Market 
Despatch,  m  /  con* 
Mtder  it  a  very  inter¬ 
esting  and  profit¬ 
able  paper** 


_  Over  Same  Period  of  he  amons  the  acti-  ifics  of  the  Manitoba  Fields — Big  New 

100C  delcEatos  while  in  Canada.  ^  , 

-MlninR  and  mctallursical  experts  Company  Incorporated 

_ _ _ from  all  over  the  world.  totallinR  in  - - 

REDUCTION  IN  COSTS  number  well  over  1,000.  represent-  SOME  HIGH-GRADE  FINDS 
- — -  ins  the  ten  constituent  institutions  _ 

Bolstering  Up  Liquid  Position  of  the  Phnpire  .MininR  &  Me^a^llurRi-  Central  Manitoba  Mill  May  Be 

4>  ,  c  u  .  I  •  onsress,  which  are  :  The  In-  _  .  .  ,  . 

^  by  Substantial  Margm  of  stitute  of  .MetaKs.  l^ondon;  The  In-  Completed  by  September  — 

4^  Earnings  Over  Dividend  Re-  stitution  of  Minins  Enslneers,  Lon-  New  Discoveries  Made  at  Red 

Quirements  Institution  of  .Minins  &  La,^ 

V  _  -'letallurRy,  London;  The  IrOn  and 

...  I  .  Steel  Institute.  I-iondon;  The  Instl-  - -  ,  , 

Toronto  Barenu  The  FInanolnl  Time*,  Petroleum  TechnolORist.S,  'Vlnnlpen  Biirrnii  The  FInnnrInI  Time* 

Toronto.— Dome  .Mines  has  issued  i^ondon;  The  Chemical,  .Mctallursi-  WinnipcR.  —  M’ith  the  Manitoba 

"V  an  approximate  statement  on  earn-  cal  &  .AlininR  Society  of  South  minlns  area  rapidly  approaching  a 

K  ings  for  the  first  six  months  of  1927.  Africa;  The  South  African  Institu-  production  b.asis  interest  in  the  dc- 

i„„„  on*!.  In  n-hinVi  tt  Is  of  Engineers;  The  Australian  vclopments  in  the  northland  is  in- 


REDUCTION  IN  COSTS 


quirements 


SOME  HIGH-GRADE  FINDS 

Central  Manitoba  Mill  May  Be 
Completed  by  September  — 
New  Discoveries  Made  at  Red 
Lake 

WlnnlpOB  Biirrnii  The  FInnnrInI  Times 

Winnipeg.  —  With  the  Manitoba 


June  30th.  in  which 


Institute  of  .Mining  &  .Metallurgy;  creasing  steadily. 


The  Market  Despatch,  published  weekly,  and 
supplemented  by  a  personal  Interest  In  each 
R client’s  requirements,  backed  by  22  years  of  ex- 
perience,  and  our  own  private  wire  system  Into 
iT  all  the  principal  mining  camps,  places  us  iu  a 

^  unique  position  to  serve  you. 

,  Mar  we  plaee  yoar  name  on  the  ll,t  to  recelre 
this  eleht-pare  review  of  the  mlnei  each  week? 

ARTHUR  E.  MOYSEY  &  CO, 

FOtlNDED  1604  .  LIMITED 

118  St.  James  Street  -  -  Montreal. 

Telephone  .Mnin  7.111. 


4>l  rtril.v**^^  reduced  travel  to  Toronto,  ^Winnipeg!  |«i  Heense,  but  the  sjope^of  their  pros- 


Williams,  Brochu  &  Co.  | 


Investment  Brokers 
4<>6  St.  Francis  Xavier.  Montreal 
Phone  Main  7361  and  7363 


■tP  I  the  average  recovery  was  $T 
“^j  ton. 

’  Vot  nncraflTif**  «rnfU  nmni 


r  V^-VX'X'  X'^V 


Granby 


fr-.i  operating  profit  amounted  to 

j  $780,357  compared  with  $782,586  a 
7363  j  year  ago,  but  non-operating  revenue 

was  $110,753  against  $89,492,  makin.g 
V -u-v-v-j-V  i  total  net  Income,  before  depreciation 
I  '  and  depletion.  $89Lltl  compared 

!  with  $872,078  a  year  ago.  fompara- 
I  tive  figures  are  shown  herewith  ; 
i  j?:7  lote. 

}  Jan.  1  to  June  30: 

I  Tons  milled  .  .  .  366,700  276,100 

!  Total  recovery 

(  .$7.2SS)  ..  .  .  $1,913, 6S6  $1,390,472 


Long  established  mining 
“industrial”  located  in 
British  Columbia. 


British  Columbia.  operating  cam-  _  ,  stood  that  the  shares  will  be  divided  to  feet.  .4s  far  as  exposed  the  new 

Owns  modern,  efficient  \  ■,  -,oooo  '’^In  is  holding  its  width  and  pits  are 

smelter  plants  and  rich  ,  (ngl  .  .  .  110,7.63  TowaRm-,o’Fvnio;atinn sunk  to  a  depth  of  about 

vvWv,/7c  i  -  - ^  I  owagmac  Exploration  ..  960,000  four  feet  at  intervals  of  15  feet.  The 

copper  mines.  j  Total  net  income.  $  $91,111  $  $.-,0,8  In  Treasury  .  vein  matter  is  a  bluish  qUartz  he.-fv- 

Production  large;  costs :  Add  to  Liquid  .Vssets.  ^^The'nrnnortfnn'  oV  oiooi;  tc«ned  mineralized  with  sulphides,  chal- 

low.  Ore  reserves  tm-j  One  l„ter»ting  point  bpoushl  out  ,,  “Sh'wM  oX  o' X  thoBnntor 

mense.  I  by  the  earnings  statement  is  the  -phe  cash  was  put  up  approximately  groun  has  al.so  been  the  scene  of  an 

Financial  position  of  Com-  i  ^r^ ‘^'^t  Sends.‘’^‘">fet  ^rofUs  ^y^?^or’’aLI.”'onT'‘cUCm^t  ?nL.yrT.  J.f 


Sydney,  .N.s.,  Vancouver  and  Ed-  pectlve  activity  has  not  yet  been  in¬ 
monton.  dicated. 

- Work  on  the  new  power  plant  of 

IWOVmnf  /\l^  Central  Manitoba  Mining  Com- 

IIInTkIkIITIIIIv  III*  pushed  and  the  trans- 

I'lUl  lilUU  1  Ivli  vl  formers  are  now  being  installed.  The 

irnrnUI/1  n»PAni7  foippany-s  150-ton  mlll  is  in  cour.se 
/II  llrnlVI/ll  \llll  K  Pf  erection,  and  the  indications  are 
/i1jI/Li111i1/1v  UI  vvA  that  it  will  be  completed  by  Septem- 
_  ber. 

Noranda  Gets  64  Per  Cent,  of  Some  Interesting  Finds. 

Issued  Capital  in  New  To  the  south-east  of  the  Central 

fw  .Manitoba  Company’s  properties  on 

l^ompany  luong  Lake  lies  Slate  Lake  and  here 

- -  some  distinctiv  interesting  discov- 

.-..vc.  000.1-0  Toronto  Barenu  Thr  FInnnrInI  Timro  ^ave  recently  been  made.  On 

Oner  1  grn  $1.990.4,,  Toronto.- The  Aldermac  Mining  p,  known  as  the  G  X  group  a 

*($4,179^  .  1,114,338  1,163,284  eight  feet  wide  has  been 

E.ot.  Dorn  and  V.  S.  _  Capital  of  $3.00.0,000  shares  of  po  par  uncovered  for  a  distance  of  500  feet, 

taxes  ....  4$., 89  44.602  value  to  take  over  the  Alderson-  ^  ^igh  grade  ore  shoot  the  full 

.MacKay  property,  and  It  is  under-  nf  ,hA  ..pin  has  hann  tr.mpd  for 


Harvie,  Smith  c&  Company 


LU  U,KU  .nei  yie  Aiuerson-  ^  high  grade  ore  shoot  the  full 
.MacKay  property,  and  it  is  under-  of  the  vein  has  been  traced  for 

stood  that  the  shares  will  be  divided  feet.  As  far  as  exposed  the  new 
N-1  J  u  -,A  AAA  '’®IP  Is  holding  its  width  and  pits  are 

.  oranda  .Mines  . .  . .  ^’a12’aaa  p®^  being  sunk  to  a  depth  of  .ibout 

Towagmac  Exploration  . .  960,000  four  feet  at  intervals  of  15  feet.  The 

.  matter  is  a  bluish  qiiartz  he^'- 

Cash  in  Treasury  .  $300,900  ny  mineralized  with  sulphides,  chal- 

The  proportion  of  the  stock  issued  ronvritps  nnrf  frpe 


*Let  the 
buyer  beware' 

Some  people  may  think 
such  advice  is  good  busi¬ 
ness. 

We  believe 

*Let  the 
buyer  be  wise' 
is  better 

Ask  us  about  your  mining 
Investments. 

S.S.Patersoai 

-  and  Company 

Kembers  Standard  Stock  a  Mining  , 
Exchange  ! 

21  Richmond  St.  W. 

'roronto  i  j 

Telephones  Elgin  7311  te  7316  | 


Dr.  Robert  Harvie,  late  of  the 
Geological  Survey  of  Canada 


an  organization  combining  accepted 
geological  skill  and  the  utmost  fair 
dealing,  devoted  to  the  exploration 
and  sale  of  mining  properties 

Correspondence  Invited 


521  New  Birks 'Building 
•  MONTREAL 


pany  very  strong. 


X  . NpI  ni-ofifi  py  ana  nai-  important  discovery.  The  vein  is 

ArA  7s91  ^ It  ^hp' ^-ime^  ^  Noranda.  on  a  compromise  fo  feet  wide  and  show.s  encouraging 

*t  IaII  hA  ii inLd  returns  from  .samples,  with  heavy 


dend  return  of  over 

\o% 

‘^BIElbRI9NGfGi 

SraCHS  B0HD5  OB  AIN 


STOCKS  BONDS  OB  AIN 

AMULET  FINDING  73  ro'," 

PRIVATE  WIPE  A  sysTCM  I  mril/  ADC  DDAAICC  p*"®  ^^one,  the  dip  of  which  ReTlval  at  lied  Lake. 

I  nIKW  IIKr.  KKIllllr.^  not  precisely  known.  The  hole  The  Gas-Rusmassen  groun  in  the 

l3  being  continued.  same  locality  has  shown  some  high 

- - -  - -  =  1  I-  1  1  -A  1- _ c',.,. - returns  throughout  its  14  claims  and 

V**/,'  ”  }  J  *  f  /kliirin  nnAHinPA  dcTclopmcnt  work  is  now  proceed- 

CONCENTRATOR  LOWER  PROFITS 

FAR  TnRIf  FOR  MclNTYRE  t^Ho^oJ^-'The^^TedsS^^^ 

I'l/ll  1  i/l\l V  IrllllljU  concerning  diamqnd  drilling.  I  vll  lili/lll  1  1  Itu  ..jrc  owned  by  a  Winnipeg  syndicate 

I  which  encountered  ore  at  greater  -  n-ew  has  been  at  work  on 

D  1  -r  ii  inn  ! Decline  in  Elarninirs  For  Quarter  them  since  March.  They  have  built 

B.  C.  Property  to  Tune  Up  100- ,  preceding  drill  hole.  Lach  addition-  _  camn  buildings  and  have  done  a  lot 


dends  $669.,  13.  "‘5^:  mac  corporations  does  not  have  to  p,atcd  this  season.  In  the  same  rc- 

ment.s  for  the  half  J  ear  (D^centA  build  a  concentrator.  .No  shares  w-ni  ^on  the  Gem  Lake  group  and 
per  share),  absorbed  $4,6.66,  and  come  on  the  market  for  the  time  be-  sinking  is  now  in  progress  on  this 

.1';'^  property.  .V  A.  Timmins,  of  .Mont- 

This  IS  at  the  rate  "f  $.>86.09.  per  The  shaft  on  the  Alderson-MacKay  real,  major  stock  holder  in  the  Hol- 
annum.  Thus  substantial  n^  11-  hcing  sunk  m  ore  at  depth  of  linger  mine,  has  a  25  per  cent,  in- 

nuid  as.sets  are  being  placed  behind  4.,0  feet  Fh  s  is  the  western  exten-  tcre.st  in  this  holding.  .Maehincrv  is 
the  stock.  Sion  of  the  big  new  ore  body  recent-  hpin'-  t.nWAn  in  nvAr  fi,A  wintA,-  rn.jri 


CONCENTRATOR 
FOR  TORIC  MINES 


AMULET  FINDING 
^  NEW  ORE  BRODIES 

Expert  Early  lipcisioii  For  rmi- 
st ruction  of  I'oneentrator 

Toronto. — .\mulet  Mines  is  adding 
to  its  ore  almost  daily.  An  import- 
I  ant  piece  of  information  has  come  to 
hand  concerning  diamqnd  drilling, 
i  which  encountered  ore  at  greater  I 


Sion  of  the  big  new  ore  body  recent-  being  taken  in  over  the  winter  road 
ly  !^r)itnd  in  diamond  drilling.  The  and  underground  developments  on  a 


deep  hole  is  now  at  approximately 
1,000  feet.  It  has  not  yet  encoun¬ 
tered  the  ore  zone,  the  dip  of  which 
is  not  precisely  known.  The  hole 
is  being  continued. 


LOWER  PROFITS 
FOR  MclNTYRE 


Ton  Unit — Good  Ore 
Blocked  Out 

Vanroiivpr  Biirpaii  Thr  Flnanrlal  Timf* 


Due  to  Plant  Expan- 


t’ancouver,— The  latest  addition  to*  of  a  roncentrator 


MINING 
^  SHARES 

CURB  BROKERS 

FfiR  I.VKORM.Minx  (T)\>ri.I 


I  British  Columbia's  growing  list  of 
I  eoncentrating  mills,  the  Tnric  mine 
I  plant,  will  shortly  bo  tuned  up 
I  as  the  fir.st  IDO-ton  unit  of  an  oper¬ 
ation  which  should  eventually  be  in- 
i  creased  to  400  or  500  tons  daily  ca¬ 
pacity. 

Financed  in  England  the  Toric 


preceain„  fii Ill  noie.  i-Aicn  aniiiiiou-  r»  »  di  ..  c  camp  buildings  and  have  done  a  lot 

<il  discovorv  is  tiic  situfltioii  li^UG  lO  a  IdUt  C«xp3H*  p#  strinninsr  nittinc  hpH  trenrhin*' 

more  and  more  favorable.  Some  on  t’he  main’dLoi^rles.  ’fhe  work 

flevolopinents  in  connection  tmIIi  the  _ _  jj,  show  excellent  promise. 

Amulet  situation  are  exiieclcd  short-  -i-nronto  Burrnu  The  Finnnrini  Time.  Erom  Red  I.3tke  also  comes  news 
ly,  in  connection  with  the  erection  'Poronto.  —  .McIntyre  -  Porcupine  of  a  revival  of  interest  after  about 
of  a  roncentrator.  .Mines,  ijmited.  shows  a  moderate  a  year  of  relapse.  Work  is  being 

Mercer  Not  fonsidered  derrease  in  its  earnings  for  the  first  done  on  a  large  number  of  claims. 

There  is  no  basis  at  present  for  f|uarter  ending  June  30.  i927.  as  and  some  new  interesting  dlscov- 

the  rumors  that  have  been  in  cir-  compared  with  fhe  corresponding  erics  have  been  made. 

dilation  regarding  aequisition  of  the  three  months  last  year.  It  is  pro- - - - : - r— 

Amulet  property  by  Noranda.  Amu-  babie  that  more  attention  i.s  being  CMiiAlTn  1  DDDADT 

let  is  in  a  transition  period  and  by  Ajycu  to  development  work  than  LllLUlIKAulnu  KLi  UKl 

the  time  this  is  past  it  may  be  a  ^vas  the  case  a  year  ago.  A  great  I  Ann  ■  III  'TnAII'T  I  1 1/r  ^ 

much  larger  mine  than  appears  at  (jp,-,]  work  has  been  done  in  mak-  l.liKKAIIl  I  Kill  1 1  I.AKr. ; 


Mercer  Not  Considered 


Green  &  Tracev  I  Mines  Co..  Limited,  has  l,een  the  I>r<'sf’nt.  Aceordingly  Amulet  share-  jnp  the  mine  ready  for  larger  pro- 

M,mi.Ar.  Mon.rr,!  *  „rh  M«ruf.  l|  most  persistent  workcr  in  the  Alice  !  gam  more  with  the  duction.  the  visible  results  of  which 

t  iiosriTM,  ST..  M«)\TRK\r.  A rm  district  since  the  shutdown  of'  enterpdse  being  eonducted  separate  w,il  not  be  noticed  for  a  short  time 

IVI.  'M  \in  R437 


ENCOURAGING  REPORT 
LORRAIN  TROUT  LAKE 


Mining  Investors 

Bankers  and  Brokers 

WE  claim  to  have  the  most  efficient  Field 
Organization  in  Canada  for  the  investi¬ 
gation  of  mines  and  mining  developments. 

This  £eJd  staff  includes  men  of  long  experience 
in  mining,  and  covers  all  mining  districts  of 
Ontario,Quebec, Manitoba  and  British  Columbia. 

Whether  we  have  your  business  or  not  we  invite 
all  Mine  Investors,  Bankers  and  Brokers  to  call 
upon  us  for  advice  and  infonnation. 

We  are  strictly  commission  brokers. 

The  policy  of  this  business  is  to  encourage  con¬ 
structive  mining  development,  to  warn  against 
the  vast  difference  between  a  “mine”  and  a  “pros¬ 
pect”  or  a  “promotion,”  and  in  every  possible 
way  safeguard  the  interests  of  those  who  want 
sound  and  impartial  advice  on  mine  values. 

SotloWa^o  Mills  &  Co. 

Members  Standard  Stock  and  Mining  Exchange 
20  Years’  Mining  Experience 

Metropolitan  Building  Toronto  2 

Telephone:  Elgin  6371  lines  to  central) 


.the  Dolly  Varden.  With  rompara- i  other  mining  ventures  than  ,f  ypt 

I  lively  little  attendant  pulilic  notice'  >1  were  linking  up  with  the  .Norand.t  |  \ 

;it  lias  quietly  come  to  the  forefront;  combination. 
iOf  operating  mines  and  now  pro- 

niises  to  draw  interest  of  the  fi'tiin- '  nCl/CI  DDMpMT  AT 
world  again  to  the  Alice  .4rm  area.  .  DEiT  LLwIIiILll  1  /ll 
Aecording  to  the  estimate  of  the  ADAMA  DDfirrirnC 

1  managing  director  of  the  company. '  XlDnllA  TliUvCLl/u 

A.  H  Gerhardi.  the  Torie  has  de^i  _ 

i  finitely  blocked  out  coo.noo  tons  of  1  f  .^arles  Spearman.  .M.E..  recenfly 
;ore  vuth  a  minimum  average  value  the  Abana  Mines  on  .North- 

®  western  Quebec.  His  report  says 

Mining  and  milling  of  the  ore  can  “The  shaft  is  now  about  225 

,  be  can  lerl  on  at  a  total  cost  of  $o..O  fjppp  ^nd  will  have  to  go  about 
jR  ton,  .‘^aid  .Mr.  Geihaidi.  and  plans  r^-  to  allow  a  sump, 

of  the  company  are  to  complete  the  |  ^^hen  the  3no  feet  level  Is  reached 


Free  Map  of  Quebec 
Gold  Fields 

i  A  specially  prepared 
;  '  map.  You  should  have 
:  j  one.  Send  today. 

Thorburn  &  Co. 

IMmltPi 

Royal  Bank  Bldg.,  Toronto 


R.  C.  HUGHES  &  CO. 

l.IMITRI) 

High  Grade  Listed  and 
Unlisted  Mining  Securities 

Sp^i  ia1l/:inc  in 

Northern  Ontario  and 
Quebec  Properties 

Write  for  information  on  any 
Minins:  Storks. 

310  E\(  KLfSlOK  MFF  RLTIG. 

TORtINTO  ONTARIO 

I'honr;  Main 
Nicht — tirrrard  H640W. 


Duprat  Lake  Shiiire  Synd. 

For  Informntlon 
rr  the  nbove  nend 
to 

A.  D.  Maepherson  &  Co. 

I.IMITKM 

lnie.ifment  Securities 

317  Bny  Street,  Toronto. 


Work  During  Second  Quarter  He- 
reals  Further  High  Grade 
Deposits. 


With  the  new  central  shaft  near  iieposits. 

completion  and  almost  ready  for  „  ^  _  - ; - -  ...  , 

operation,  development  work  will  be  Burenu  The  Unnnoim  Times  I 

speeded  up  grcatlv  almost  Immedi-  Toronto.  In  the  progres.s  repor 
ntely.  From  this  point  on,  speedy  operations  at  I.orrain  Trout  Lak 


nn/n  nniUrMT  at  speeded  up  greatly  almost  Immedi-  luiunu,. — m  juogn.',.', 

l/tYLLUrlVltinl  A1  ntely.  From  this  point  on,  .speedy  on  operations  at  I.orrain  Trout  Lake 

nnArrmr  beadwav  may  he  expected  in  making  Mines  during  the  second  quarter  of  . 
AdANA  rKOLtkuJ  Mstntvre  a  larger  mine.  TTpon  the  the  rurrent  year.  President  J.  P.  Wat- 

iTUmin  I  ItVVUUVU  _  _ _  _ •  ..  .  ,  „nn„iHp,.a  fhe  rip. 


results  of  development  work  of  the  son  .says  th.it  he  eonsiders  the  de- 
next  few  months  will  depend  the  velopments  during  the  period  to  he 


hnries  .'Spearman  .M.E..  recently  increase  In  millln; 

trd  Thr  Abana  Mines  on  North-  capacity 

'  gVos^  Veenveries  for  the  first  quar 


Toronto  Burrnu  Thr  Finnnrini  Time*  this  date  shovvs  three  high- 

rr  a  T  .3  cfado  voiiis  fop  tlio  fiill  doptli.  The 

Toronto -In  the  progre.s.s  repoi  t  averages  10  inche.s 

o  operations  at  I.orraim  rout  Lake  ^ 

Mines  dur  ng  the  second  quartcT  of 

the  rurrent  year.  Prcside^nt  J.  R  M^at-  economical  work  at  a  lower 

son  says  that  he  considers  the  de- 
velopments  during  the  period  to  he  ^ 

rlcnt  says,  to  hope  for  continue.l  im-l 


ore  exposed  will,  he  expects,  provid^^  .  *  ‘Z  $  *  * 

ample  funds  to  take  rare  of  the  developments 


ter  amounted  to  $894,167,  a  decrease  necessary  exploration  and  develop- 
of  $09,632.  Operating  earnings  were  ment  of  the  property. 


•$371,525.  a  decrease  of  $75,295. 


No  work  was  attempted  on  .No.  1 


recovery  of  metal  values  at  the  plant  ;,u"  HifV'Lnt  hoflies  wi  1  be  ornsV  ’'•'’’■"’'ics  before  depreeiafion  were  shaft.  On  .No.  2  shaft  ttm  winze  wa.s 
by  a  proces.s  of  roasting,  washing  n^herwUe  ^  decrease  of  $70,294.  as  continued  to  a  depth  of  ,  aO  feet  and 


Favorable  Financing  I 

Pontiac  Rouyn  Mines 


jand  mercury  amalgamation,  saving 
ithe  cost  of  concentrate  shipments 
land  smelting  <'harge.=! 


cut  and  drifted  upon,  or  otherwise 
devplo|,ed.’' 

.Mr,  Spearman  writes:  “The  sta¬ 
tion  bad  been  completed  at  the  200 


compared  *with  the  corresponding 
period  of  last  year. 

I  I'  apilalized  at  125.00ii  shares  of  $5  '  J'Vf  I'p'l.e,  nrr ''-ViVm.r  'nnn  "‘rnmiH  Electrical  Survey  lanee  ot  220  leet  live  nign-grarie 

ipar  the  Torie  has  naM  for  all  t-k-  Minas  shoots  of  ore  were  cut  totaling  11" 

1  veiopmem  to  date  bv  the  iss  e  of '  ‘  is"  l  r  T-  r  7'a  Makanruc  Mines 

less  than  inonoTsha?es  Near  V  in  ''  Following  the  return  from  the  g  ,0  inches  and  the  gr.ide  is  ap- 

shape  for  produetion  t  Vs  one  S  the  ' M.lph.dcs  run-  nouyn  field  to  .Montreal  of  Maurice  proximately  3.000  ounces  to  the 
'  pl.-Lut  plVuViiVpa  P"’’’  P’’  P'’'"  Arehambault.  consulting  engineer  '  _ 


a  erosscut  west  entered  No.  2  vein,  Toronto.  —  Einaneing  of  F’onti.iCj 
North  and  south  drifting  was  done  uouvn  Copper-Gold  Alines  has  been' 
on  this  vein.  Southward  in  a  dis-  arranged  on  a  favorable  basis.  Tbei 
tanee  of  220  feet  five  high-grade  company,  which  is  rapitalized  atj 
shoots  of  ore  were  cut  totaling  11"  $.i,0"0.000.  has  ju.st  disposed  of  l.-l 
feet.  The  widths  of  ore  varied  from  noo.noo  shares  to  A.  Chisholm,  of 


f-  ,;e  MakamrMK%fne;Vr;;; 

land  ‘more,-  there  were  no  ^01;  of !  company  stated  that  recent  dls- 

i  Torie  on  the  V-inennver  gtnei.  Vv  I 'P"'"'^-^-  eoverie.s  on  the  property  are  prov- 

'ehaT-e  in  "lune  the  sfnek  represents  one  of  the  four  de-  ine  valuable  and  Interesting. 

iC  n- ,  in  June,  the  stock  bcin.,  .  posits,  and  it  Is  about  four  time.s  Three  massive  bodies  of  granodio- 


1  closely  held. 


feet.  The  widths  of  ore  varied  trom  I  noo.noo  shares  to  A.  Chisholm,  of 
6  to  If)  inches  and  the  gr.ide  is  ap-  cbisholm.  Minnesota.  The  terms, 
proximately  3.000  ounces  to  the  $200,000  in  rash  and  an  addi-j 

ton.  fional  $300,000,  by  the  first  of  Octo-j 

Three  High  Grade  Veins.  ber.  The  stock  sold  averages  the! 


Three  High  Grade  Veins.  ber.  The  stock  sold  averages  thej 

One  shoot  of  ore  south  of  the  company  50  cents  per  share.  | 

cross-cut.  on  No.  2  vein.  Is  in  kee-  The  president  of  the  rompany  is! 
watin  formation,  three  shoots  to  the  Charles  Greer,  and  Frank  Spence  is| 
north  of  the  cross-cut  on  No.  2  vein  vice-president.  The  late  Charles. 


'RESULTS  AT  SYLVANITE 
EXCEED  EXPECTATIONS 


I  wider  than  shown  on  the  surface,  i  jtp  ,^^>1  one  of  diabase  together  with  north  of  the  cross-cut  on  No.  2  vein  vice-president, 
and  about  4  feet  wider  than  at  the  the  well  known  vein  “A”  have  given  are  in  diabase,  and  one  shoot  on  No.  Miller  had  an 


A  DEFINITE  CONTACT  BEDVEEN 
THE  INVESTOR  AND  THE  MINES 


SPEEDY 
ACCURATE 
EXECUTION 
OF  ORDERS 


kuggles&Ruse 

Members  Standard  Stock  Exchange 
Royal  Bank  Bld^.  Toronto 


MORGAN  U.  KEMERER 


Stoi'li  and  Mining  Hxrtian.ge, 

gn  Mclliul.a  Sfrppf, 

Toronto  2,  Ontiirio. 

Irlnidp  771.%.  Adelnldo  .%42R 


j]"9  feet  level.  In  order  to  rii.sh  the  (o  the  terrain  great  geologiral  in- 
,  shaft  down  to  the  30O  feet  level  I  tcrest  as  well  as  considerable  po- 


n  diabase,  and  one  shoot  on  No.  Miller  had  an  interest  in  the  pro-‘> 

1  vein  to  the  west  is  in  diabase.  perty  and  Mr.  Hunter,  of  Miller  and  j -  - . 

A  winze  started  on  one  of  the  Hunter,  solicitors,  is  a  director.  In-  37’4'/^  interest  in  the  Pontiac. Rouy 
1  shoots  of  ore  is  down  25  feet  tcrnational  Nickel  Company  has  a|  company. 


Toronto,  —  Initial  results  at  the 
I  Sylvanite  Gold  .Mines  have  been 
I  more  favorable  than  was  exiiccted. 
j  The  plan  was  to  start  the  mill  with 
lore  around  $6  per  ton  and  tune  up 
gradually  with  this  well  into  .iiino. 
The  actual  recovery  for  that  mouth. 


derided  that  it  was  unnecessary  to  tentl.al  value.  Negotiations  are  al-  north  shoots  of  ore  is  down  25  feet  tcrnational  Nickel  Company  has 
delay  any  longer  at  the  200  feet  level  ready  under  way  for  an  electrical 
to  erosseut  the  other  three  deposits.”  survey  preparatory  to  an  extensive  "" 

—  campaign  of  diamond  drilling. 


BIG  REPRESENTATION 
AT  MINING  CONGRESS 


Wheatley,  associate 


however,  was  $8.33  and  output  ;  seoretary  of  tlie  Second  'I'riennial 
amounted  to  bettor  than  $40, "1)0, with  ]  Knipire  .Mining  &  Metallurgiral  Con¬ 
an  average  of  160  tons  treated  gross,  to  be  held  in  f  'anada  from 

fair  profit  is  already  being  .secured.  |  August  22  to  September  28,  sailed  at 
In  .Itil.v  the  proportion  of  ore  from  1  the  end  of  last  week  by  the  Cunaiai 


I  0K3I  XF>V  jfIMNG  ('0. 

Announcement  has  been  made  of 
the  formation  of  a  new  rompany. _ 
known  as  Abbey  .Mines,  Limited,' 
with  a  Dominion  charter  and  a  cap¬ 
italization  of  3,000.900  shares  of  no 
Miai-  \aliie.  The  head  office  is  in 
I  .Montreal. 

j  This  pompany  has  taken  over  min¬ 
ing  claims  formerly,, controlled  and 


the  mine  will  increase  and  tonnage  j  Pner  Antonia  for  l.ondon  to  meet  the  I';"'' ia  I  ly  developed  b.v  Premier  Syn- 


will  be  stepped  iii)  to  200  tons,  ajoverseas  delegates  to  the  con.'.'res.s 
hi.gh  mark  of  190  tons  having  been  and  escort  the  official  overseas  dele- 
reached  already.  The  average  mill-  gation  from  England  to  Canada, 
heads  will  increase.  'I'hey  will  sail  by  the  Ciinard  'iiier 


dicate.  in  Desmeloizes,  Dufresnay 
:ind  Fournkre  ’i'ownsbips.  Quebec. 
'I'lie  most  interesting  at  present  are 
Hie  results  obtained  on  670  acres 


Astoria  Rouyn  Mines,  Ltd. 

A  cood  lluard.  Koiid  Manaeempnt,  and 
a  good  pruperty  are  the  rNhentials 

i»f  a  f*«U’<Tssful  min#*.  ASTORIA  ROl'VN 
has  llieiii.  For  further  inforinathin 
ivri/e 

Preferred  Securities  Corporation  Limited 

12tl  St.  Janie**  S|.  18  Toronto  St. 

MHNTRK.AL  TOKit.VTtP 


Fndergfound  exploration  eontin-  Alaunia  from  sdnthanipton  on  An-  ad.ioining  Abana  .Mines, 

!s  most  satisfactory.  On  the  1500-  gust  13  to  this  country.  north  west  and  along  the  same 


foot  level,  the  bottom  level  of  the  'I'he  Hon.  (  harles  Stewart.  .Minis-, 
mine,  one  of  the  important  south  ter  of  .Mines.  Ottawa,  will  meet  the 
;  veins  is  being  opened  up  and  it  Alaunia,  bringing  over  'he  overse.is  | 
j  shows  widths  up  to  19  feet.  Other  delegates  at  Father  Point  and  ar- 
I  interesting  developments  are  occur-  company  the  ship  to  Montreal,  ' 
ring  elsewhere  and  generally  the  where  the  honorary  jiresident,  the 


^niinc  is  in  good  shape. 


strike. 

'I'll'-  surface  development  work  is 
under  ('has.  Speurman,  consulting 
engineer,  and  A.  H.  Honsberger, 
re  ident  engineer.  The  Radiore  Co. 
of  California,  under  Roger  W. 


Rt.  Hon.  Sir  Robert  S.  Horne,  G.B.E.,  Hie  electrical 


TORIC  MINES,  LTD. 

The  mill  i.s  expected  to  he  working  at  the  beginning  of  next  montli.  Owing 
to  low  capitalization  (12.'5,()00  shares  of  $5.00  each,  par  value),  this  mine 
should  pay  handsome  dividends  in  the  near  futute.  Board  of  Trade  itarty 
visited  this  property  and  were  impressed  tvith  the  prospects.  Buy  now, 
market  quotation  around  ptu’. 

G.  F.  B.  JAMES  J.  LINGEN  WOOD 

-ME.MBER.S  VANCOL'VER  STOCK  EXCHANGE 

.509  Richards  St.  Vancouver,  B.C. 

'  Sey.  4893 


THL  Financial  timls,  Montreal,  july  22,  1927. 


Fo  .f. 


*'  ^  p  *«f*,i*s#*,  t 

MiPkW^T  Stc>:k  Specialists 

f’rn'?  tor  '^1*1  PST  <  ?!tOM?r|o‘- 

tft  Torfjnti  i'trorl  For 


Ifc 


Queen  2800  ST0(  E  PFOKI  RR  ,  rrHa 

\r>Ti  Vorl.  128  Sparks  St.,  Ottawa 

Rforks  ifontrrn!  ii»H  Toronto  Mlninff  Stofl 

Tlrnnr!*.  Offiror*! — r>rnv»rill,  ort'l  Prmbrokr. 

oppi^ns  i"\rcvTrn  o^  am.  r vc h AA't;F.s 


Mininff  Storks 


PLANT  &  HAMPSON, 


M I N I  \ G  SPFCl  A  LISTS 


Suite  60.3  lUaekburii  Bldp. 

riionc  613-616 


OTTAWA,  Uni. 


THE  NORTHERN  1>UNER 

First  hand.  Independent  Nesvs  and  >'!csv5 

OM4niO  OLEBF.t.  S1AMTOBA 

Fublisherl  s'rrkl.''  tstablished  1913 

Largest  Mwitig  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT.  ONT. 

.-tibfrription— Canaila  #3.00;  U.  S.  #3. .30;  t'irrat  Britain  las; 
Foreign  ?t.00 


JAYCOPPER-GOIDMINES, 

LIMITED 

(KO  PERSONAL  LIABILITY) 

The  work  completed  has-  proven  the 
property  to  have  great  merit. 

Vein  at  200  feet  is  8  feet  wide. 

W'e  have  prepared  a  most  up-to-date  map 
-  of  Northern  Quebec.  It  is  yours  for  ths 
asking. 

Write 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


TRUSTEES  FOR  At.L  INTeREST? 

Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

r98  ST,  CATHERINE  STREET  WEST 


MONTREAL,  QUE.  * 


Uptown  1356-1367 


T.i,.  B.  SICKtPi 
\  M.  UltLilsk 


JAS1F.S  riAYFAia 
Preiidertt 


FRANK  M,  BOS’’ 
^fanag^f•g  Dirert'ir 
fc.  L.  CAAIPBFIL 
1.  C.  al.MPbO.T 


134  McCORD  STREET 

MONTREAL 


Te?rrih*»**« 
^ORK  Tfi01 


A.  HLTLHINSON 

Commtrciai  Manager 


The  ELIAS  ROGERS  CO.  Ltd. 


ALFRED  ROGERS,  President 


Canada  flemtMil  Rl«lg. 
Moiilrcal 


(General  .\Hsuraiice  Bldg. 
'I'ol'uillo 

“'The  Best  the 
Mines  Produce'’’ 


^  I  f  ic.'^vly  no  P^v  C^nL  of  Totn. 

P''r iijrrrTJPiitA  Supp^rd 
I  I  by  Dorniniop 

M'Nrs  NEAR  SUDRURY 

WithiT!  tbp  laf-t  forty  yriis  (  aindi 
bli:-  breorbe  Ibp  dooi’nsnt  'ourro  of 
supply  in  tb.'  nicko]  indu.'^try  and 
nov.-  fijrnir.bcr>  brtwern  s.i  ."ind  do  poi 
cont.  of  tbo  world  s  rrquirrnwntR  of 
__  that,  rnotal  from  niinrs  in  tho  virin 
|ity  of  Sudbury.  Ont.ario.  i  an.adi.'in 

—  I  production  is.  practioilly  spo.aking. 
— .iontircly  in  flm  hand'-,  of  Iwo  targe 

.'orporat ion=;.  flm  Intcrnfional  .Nickel 
Company  with  headquarters  in  the 
United  .States  and  the  Mond  .Nickel 
t'ompan;.  a  Brifi.sh  concern.  Roth 
cornpanic.s  mine  their  ore  and  smelt 
it  to  a  matte  in  the  Sudbury  district, 
but  refining  of  the  nmtte  is  done 
elsewhere. 

A  large  part  of  the  matte  from  the 
■International  Nickel  Company's 
smelter  is  sent  to  the  company's  re- 
rJ  finery  at  Port  Colborne.  Ontario,  for 
_jthe  production  of  inetallie  nickel 
”  I  (including  electrolytic  nickel  of 

—  great  purityi  and  nickel  oxide.  Blis- 
er  copper,  electrolytic  copper,  and 

'considerable  amounts  of  the  preci¬ 
ous  metals,  gold,  silver,  platinum 
palladium,  etc  .  .grc  recovered  as  by¬ 
products.  Some  of  the  International 
I  Company's  matte,  however,  is  sent 
'to  Huntington.  West  Airginia.  for 
i  the  direct  production  of  monel 
metal,  a  "natural"'  nickel-copper  .al¬ 
loy  for  which  there,  is  a  large  and 
increasing  industrial  demand. 

All  the  Mond  Nickel  Company's 
matte  is  sent  to  Wales  for  treatment 
and  the  extrartion  of  a  line  of  pro- 
' ducts  very  .similar  to  those  obtained 
:  by  the  International  Company  at  Port 
(Colborne.  Much  of  the  copper  in 
the  .Mond  Company's  matte,  how- 
i ,  ever,  is  recovered  as  copper  sul- 
K  (Phafe.  which  finds  a  profitable  roar- 
“iket  among  European  vine-growers. 
The  Mond  Company  also  has  a  plant 
in  the  United  States,  at  Clearfield. 
Pennsylvania,  for  the  production  of 
,  copper-nickel  alloys  (Mond  alloys) 
i  very  similar  to  monel  metal,  but 
made  by  combining  pure  nickel  and 
.copper  in  definite  proportions  in¬ 
stead  of  by  direct  tratment  from  a 
i  mixed  matte  as  In  the  manufacture 
I  of  monel  metal. 

I  In  1M6  a  total  of  1.309, 7S2  tons  of 
nickel  ore  wa.s  smelted  at  Sudbury, 
producing  78,643  tons  of  matte  con¬ 
taining  39.038  tons  of  nickel  and 
24,159  tons  of  copper,  during  the 
the  same  year  34.908  tons  of  matte 
were  exported  and  33,489  tons  •were 
!  refined  at  Port  Colborne.  Precious 
;  metals  recovered  during  the  refin¬ 
ing  of  Canadian  nickel-copper  mattes 
!  at  Port  Colborne,  Ontario,  and  at ! 
Cl.vdach,  Wales,  had  in  1926.  a  total 
j  value  of  well  over  $1,590,000. 

I  From  the  time  of  the  pajunent  of 
‘its  first  dividend,  in  1894,  to  the  end 
of  1926.  the  International  Nickel 
:  Company  and  its  predecessor  the 
Canadian  Copper  Company,  had  paid 
871. 338. .390  in  dividends;  and  the 
I  Mond  Nickel  Company,  .since  1906. 
,820.017.671.  As  far  as  financll  re- 
j sources, adequacy. of  ore  reserves,  op¬ 
erating  efficiency,  progressive  man¬ 
agement.  and  expanding  markets  for 
Bj  their  products  are  concerned,  both 
„;the  nirkcl  companies  are  in  a  highly 
I  enviable  position,  with  a  future  that 
never  looked  more  proml.«lng. 

InternafioiiarK  Flans. 

1  Of  special  interest  at  the  present 
time  are  the  plans  for  expansion 
recently  announed  by  the  President 
of  the  International  Nickel  f'bmpanv 
land  now  under  way  at  the  Frood 
imine  near  Sudbury  It  is 
that  the  International  Nickel  «'om. 
jany’s  Frood  m-in*  is  part  of  an  im- 
;mensi»  deep-lying  dopo.sit  of  eopp'r- 
.nirke!  ore,  th<»  other  part  pf  whieh 
known  as  the  Frood  Extension  's 
owjiefj  by  th®  Mond  ''ompanv  Tn  ♦h* 
International's  F'rood  alon*  fbere  tj 
estimated  to  b®  loe  eofi  coo  tone  pt 
or®,  or  ®nougb  gt  th®  present  rate 
I  of  ronsumption  to  supply  th®  world  r- 
demands  for  t®-i  ®ntv-f!v®  ■'■®ars. 

!  Thie  i?  row  being  "pen®^  up  by  a 
1 50-romp3rtm-®nt  shaft,  that  b® 

sunk  to  a  depth  of  2. .3^0  trot  a  cpg_ 
Eiderable  amount  of  time  and  a  large 
expenditure  of  monev  will  b®  pee^Jpr^ 
to  finish  the  sh-aft,  erert  the  p®rman 
■(ent  surface  plant,  anrj  fjevciop  tb® 
ore. body  suffirlentlv  for  the  rarrvips 
on  of  mining  operations,  but  it  i.' 

I®xp®r't®d  that  the  Froorj  n-)ll  b® 

broiigbi  into  production  within  b® 

I  next  five  years  W  hen  thi,c:  ip  don® 
|tbo  I'reighton  min®,  the  international 
I  onipani '.I  pre.sent  chief  poiirr®  of 
irupply  and  tb®  ricbr.pt  and  largest 
'deposit  yef  worked  in  tb®  dirtrirt, 
will  t.akc  second  place;  and  it?  or® 
nil]  b®  used  almost  rnfirely  for  tb® 
production  of  monel  moial  while  that 
of  the  I'rood  will  be  worked  up  into 
‘refined  nickel.  This  will  add  con¬ 
siderably  to  (he  International'.?  pro¬ 
fits.  since  the  Frood  ore  is  much 
higher  in  the  platinum  metals  than 
'that  from  Creighton  and  these  can  all 
be  saved  in  thc.company's  nickel  re¬ 
finery  as  now  operated;  in  (ho  pro¬ 
duction  of  monel  metal  tlie  precious 
mefals  are  not  recovered. 

Th  Mond  Nickifl  Company  also  i.s 
actively  developing  the  I^’rood  Ex¬ 
tension,  having  comiilctcd  a  shaft 
,  12,03n  feet  deep  from  which  levels  arc 
being  developed  at  l.TbO  and  2,ono 
I  feet. 

j  This  summer  when  the  Empire 
(Mining  and  .Aletallurgical  t'ongress 
jvi.sits  the  mines  and  smelters  at  Sud- 
llitiry  and  the  refining  plant  at  Port 
Colboriic.  Ontario,  members  who  re¬ 
present  interests  in  all  parts  of  the 
world  will  have  the  opportunity  of 
obtaining  first-hand  knowledge  of 
I  the  great  Lickel  industry  Avith  which 
I  Canada  is  so  closely  associated. 


IKAMISKOTIA  ROUYN 
I  TO  DIAMOND  DRILL 

I  It  is  announced  that  the  Kainis- 
'kotia-Rouyn  Syndicate  will  call  for 
tenders  on  25,009  feet  of  diamond 
drilling.  S.OiX)  feet  of  which  will  he 
I  done  on  their  targe  No.  5  group  in 
Hebercoiirt  and  20.000  feet  over  their 
groups  .No.  1.  2,  3  and  4  in  Kamis- 
kotia.  on  which  important  discov¬ 
eries  have  been  made.  These  groups 


MINES  AND  MINING  SECURITIES 


;  idimn  er  .ir®  .®iir! fund'd  t  ®  vp. 
I  I'.ind'!  .ind  Ho'ling'. '■  wCio  pu.?h- 
jne  forw.ird  develo  imcnt  v.  0!-l-  Cu 
I'l.®''®  pi'Cipertie?  th®r® 

Tb®  prTilC'pal  di.'C®v®r  rci  ihc 

.gynd’catp  s  prnp®i'f  ®s  ai"  oil 
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j  H®b®rroiirt.  Qu® 

W.  HARGREAVES  IS 
FINDING  GOOD  ORE 


A.  E.  OSLER  &  COMPANY 


Stoek  and  Investment  Brokers 


Established  I88S 


I  Drvclopmcinl  On  Uiiexploirdi  ■ 

I  Greund  Brinw  Gonr] 

I  Results 

j  Toronto  llnrenu  The  Klnnnri.ol  Time* 

!  'i'oronlo.—- Results  of  development 
work  at  W'right-Hargreaves  east  and 
west  beyond  the  former  limits  of  tin-  ! 
derground  exploration,  have  been  up  ! 
to  the  most  ranguine  expectations 
of  tlie  management.  West  of  the 
fault,  the  ore  is  equal  in  average  ( 
values  to  anything  in  the  mine,  on  ( 
the  north  vein,  while  the  eastward 
extension  of  the  south  vein  towards 
Sylvanite  ground  is  in  $15  ore.  which 
i.s'  better  than  the  average  of  the 
mine. 

The  north  vein  west  of  the  fault 
has  been  opened  up  for  a  length  of 
200  feet  on  the  1250,  137.3  ,ind  1500 
fcft  horizons.  5  to  6  feet  wide  and 
averaging  820  per  ton. 

TaluPS  Should  Persist. 

There  still  remains  som®  lonq  fe)»t 
to  go  before  the  Lake  Shore  line  Is 
reached,  and  in  view  of  results  on 
Lake  Shore  up  to  'Wrlght-Hargieaves 
boundary,  there  appears  fo  be  rvery 
assurance  that  values  will  persist 
for  the  full  remaining  length  of  un¬ 
explored  territory.  Upper  horizons 
are  being  explored  to  see  if  ore  per¬ 
sists  upward. 

That  new  and  important  ore  shoots 
can  be  expected  in  the  south  vein 
between  the  developed  part  of  the  ■ 
Wright-Hargreaves  mine  and  the 
Sylvanite  Is  indicated  by  results  on 
the  1875  foot  level.  The  drift  has 
been  in  good  ore  for  over  a  hundred 
feet.  Directly  above,  on  the  1250- 
foot  level,  some  ore  was  found,  but 
values  were  Inclined  to  be  erratic. 
Though  values  in  the  south  vein 
have  not  been  so  high  as  in  the 
north  ore  body,  widths  have  been 
much  greater. 


FINDING  RICH 
ORE  AT  DEPTH 

_  j 

c,®r®'!f  SV'v  First  Half  of  Year, 
Inrli'af'-a  liriportant  Dc 

vclopmen's  | 

I  (  IN  FLON  OPTION  i 

Trronto  Bwrf‘fiu  The  Flnnnrl^l  Tfm^*  I 

Toionto  Shareholders  of  Mining  ! 
'■  orpnration  of  f  anada,  T.M  ,  ran  de  j 
t  h  e  consider.able  encouragemep*  i 
fiiMii  flip  progress  report  of  the  di- 
I  prior?  for  lb®  .'irst  half  of  the  cur- 
ront  \c.ar.  In  this  report.  Presiden; 
Watson  announces  that  the  diseover.. 
dining  the  period  of  high-grade  ore 
at  the  lower  contact  on  the  Frontier 
Crompton  property  i.s  of  the  greatest 
importance  and  adds  much  to  th® 
future  possibilities  of  the  propert}. 
Production  of  silver  at  all  of  their 
mine.?  has  been  satisfactory. 

Respecting  Flin  Flon.  as  was  an¬ 
nounced  at  the  annual  meeting,  .blin- 
ing  Corporation,  in  conjunction  witii 
their  co-owners,  granted  an  exten- 
•sion  of  the  option  until  December 
lirst.  The  testing  operations  arc 
being  conducted  vigorously,  but  it  is 
as  yet  too  early  to  know  the  definit* 
results. 

"In  connection  with  this  option, 
says  the  president.  "I  wish  to  repeat 
what  1  have  auready  said  before,  and 
that  is  that  no  ."ittention  should  be 
paid  to  any  rumors  as  to  the  price 
or  terms  of  the  option  except  sueh 
as  may  be  given  out  officially  by  th® 
Corporation,  and  for  obvious  reasons, 
the  Corporation  will  make  no  an¬ 
nouncement  unless  the  option  is  ex¬ 
ercised.” 

During  the  period  under  review 
the  mill  at  Cobalt  operated  at  full 
capacity.  The  average  grade  of  mill 
ore  was  32.47  oz.  per  ton  and  total 
silver  production  was  551.810  ozs. 

Hood  Indications  at  Cronipton. 

At  the  Crompton,  in  sinking  the 
deep  winze  through  the  diabase  sill, 
the  lower  contact  with  the  keewatin 
formation  was  reached  at  a  depth  of 
785  feet.  Immediately  on  reaching 
the  underlying  keewatin.  silver  val¬ 
ues  showed  in  a  strong  calcite-cobah 
vein  which  had  entered  the  winze 
some  distance  above.  Values  were 
.?omewhat  erratic  but  showed  a 
maximum  width  of  10  inches  of  2.000 
ounce  ore.  Values  continued  for 
a  depth  of  approximately  30  feet  in 
the  winze,  where  a  station  has  ail 


Market  qiintations  supplied  for  may  listed  stock. 
Orders  promptly  exerute^l  on  Toronto,  Montreal 
and  New  York  Exchanges. 
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SUBSCRIPTION  FORM 

Kamiskotia  -  Rouyn 
Syndicate 

LIMITED 

ISO  St.  James  Street. 
Montreal 

T  /'  W®  hereby  subscribe  fer 

.  shares  of 

Kami.skotis  -  Rouyn  Syndicate, 
I.imited  stock  at  Par — I10.ee 
each,  and  reque,«t  you  to  allot 
m®  the  above  number  of  shares, 
same  to  be  registered  in  my 
name. 


KiBitkttii-lsirs  Sya4iMlt, 


C.p]l.I  $500,000-50.000  Sh.rc 
FwIIOOO... 

Head  Office,  180  St.  Jeme.  5l. 

MONTSEAI.  I 

Send  fnr  Mepn  and  Reports  I 


this  date  been  completed,  af  a  depth 
of  1.420  feef  from  the  surface,  and 
drifting  started.  The  proved  occur- 
icnce  of  high-grade  ore  .it  the  lower 
contact  justifies  hope  for  Important 
developments  when  the  new  deep 
levels  are  opened  up. 

There  were  no  developments  of  Im¬ 
portance  on  the  upper  levels  of  the 
Frontier  and  Crompton  during  thel 
period.  Stoping  was  continued  on 
Watson  and  No.  1  veins.  On  No.  1 
vein  a  short  shoot  gave  over  .100,f>00 
ounces  in  high-grade  ore. 

On  the  Corporation's  claims  in 
Montbray  township  in  Quebec,  the 
Swedish  American  Prospecting  Cor¬ 
poration.  using  the  Luudberg  meth¬ 
od.  has  been  making  an  electrical 
survey  during  the  period.  Results 
will  he  available  in  another  month. 

On  the  claims  under  option  east  i 
of  Cross  Lake,  in  the  I'obalt  area,' 


City  or  Town  . 

rrovine®  . 

Print  or  Write  Plainly. 


the  shaft  has  reached  a  depth  of  252 
feet.  At  approximately  460  fe«t 
some  lateral  work  trill  be  done  be¬ 
fore  sinking  is  continued. 

TO  RE-OPEX  M.iJXSTIC  GOLD. 

Directors  of  the  Majestic  Gold 
Mines,  t.imited,  have  returned  from 
a  visit  to  the  property  at  H'est 
River,  Sudbury  area,  -where  arrange¬ 
ments  are  being  made  to  reopen  th* 
property.  Two  sh^ts  have  been 
sunk,  one  15  and  th^  other  229  fe»t 
which  found  ore  giving  some  ph«- 
nomenal  assays. 

These  assays  have  all  been  taken 
on  an  average  width  of  six  feet  at 
various  depths  in  the  shafts  which 
have  been  sunk.  Over  809'  of  cross¬ 
cutting  and  drifting  has  been  done 
on  the  property  at  various  levels  and 
work  is  being  resumed  immediately. 


There  is  always 

a  Reason/ 


Bottles  at  the  Dow 
Brewery  are  washed 
and  sterilized,  thus 
insuring  perfect  clean¬ 
liness  t  every  bottle  then 
undergoing  a  thorough 
individual  inspection 
under  the^ glare  of 
poiverfid  electric  lights, 
untouched  by  hands, 
until  they  are  filled  and 
sealed* 


Old  Stock  Ale 

//y  walured 


'j; 
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Fi*h  Catch  Declines. 

I.nnenhnrir  Fleet  Depleted  tn 
hers  This  Tear. 

Lunenburg.  The  F.iinenhurc  fish¬ 
ing  fleet  reports  yields  fimn  its  first 
two  trips  this  year,  the  frozen  h.ilt 
and  t.he  spring  trip,  as  nearly  four 
minion  pounds  less  than  that  of  the 
two  corresponding  trips  of  last  yr.ir. 
The  decline  gniotmts  to  about  uer 
cent. 

The  smaller  catch  is  attributed  to 
the  fact  that  the  fleet  this  year  nuni- 
hers  hut  eighty  sail,  compared  with 
ninety-two  last  year,  and  the  indivt 
dual  vessel  has  had  a  smaller  catch 
The  price  paid  to  the  fishermen  for 
their  frozen  halt  catch  this  year  was 
Sfi.n.a  per  quintal,  a.s  coinp.ared  with 
$5.50  a  year  a.co. 


ANNUAL  STATEMENT 


ripjT  SIX  months  of  each  of 
FOt-IR  YEARS 


May  31st,  1927 


Of  67  Applications  Received, 
57  Have  Been 
Heard 


Output  GeltinR  Above  Con¬ 
sumption  in  the  United 
Stales 
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RECOMMENDATIONS  ON  16 


BUSINESS  SI.OWS  DOWN 


CAa  t.04ri*JC 


•  I'TCS 


whiirriH  Prior  Prrfrrrnrr  Stork  l.nlilaw  ftroce- 

trrio«,  Inr.  . 

2.4WIO  <klinrc«>  tnnimon  Sl«M’k.  Lohlaw  fgrorrtrrliM, 

Inrorporntrd  . 

J.TO  Kharrih  Stork.  I.nlilmv  (^rnrrterln.s.  Limited  lAl** 

hrrtn  l  ompiuiyi . 

f/lfe  Inftiirnnrr  .  . . .  . . 

Morttsnee  Herein  able . .  ... 


Importance  of  Board’s  Work 
BeinR  Recognized  —  Efficacj’ 
Will  Depend  Upon  Action  of 
Government  on  Reports 


Records  h' or- First  Half  of  1927 
Do  Not  Show  as  Much  Pro¬ 
gress  a.s  For  Corresponding 
Period  of  1926 


IBO.OOO.OO 


nj-  rot,.  i.FovARn  r.  avrfs 

VIee-Prejfcldrnt.  the  4  leveinnd  Tnii^t 
4  ompany. 

steadily  increasing  rompetttinn  in 
both  industry  and  finanee  h-as  char¬ 
acterized  general  husine.s.s  durin.g 
the  fir.st  half  of  1DC7.  The  vol¬ 
ume  of  industrial  output  has  been 
large  in  most  lines,  .and  in  many  of 
them  a  little  greater  than  current 
demand.  .A.s  a  result  the  general 
tr^nd  of  commodity  prices  has  been 
a  declining  one.  .-Xs  a  consequence 
industrial  and  commercial  competi¬ 
tion  has  hern  keen,  and  it  has  been 
the  evperienc-’  of  larcc  numbers  of 
manufacturers,  and  of  perhaps  most 
jobbers  and  wholesalers,  that  it  re¬ 
quired  an  evcf ptinnally  large  vol¬ 
ume  of  trnn.saetions  to  make  even  a 
moderate  profit. 

Employers  fared  with  these  condi¬ 
tions  have  made  some  reductions  in 
working  forres.  .ind  mis.  combined 
with  the  declines  in  rommodity 
prices,  has  operated  to  reduce  the 
amount  of  money  in  rirculaflon. 
Each  monih  so  far  in  1027  the  cur¬ 
rent  needs  of  eommerce,  industry, 
and  transportation  have  required 
derreasing  amounts  of  money,  and 
meanwhile  large  sums  of  gold  have 
hern  .sent  here  from  abroad.  Ihe 
comhtined  effect  of  The.sc  develop¬ 
ments  has  iiern  to  increase  largely 
the  available  credit  supply,  with  the 
result  that  in  thi.s  past  half  ye.ir  we 
have  had  an  unusual  eompetition  for 
employment  by  c.apital.  as  well  as  j 
competition  for  market.s  by  goods, 
and  some  competition  for  employ- 
m»nT  by  workers. 

t  ompetlHon  of  C  apital. 

The  competition  of  capital  has 
heen  mo.st  evident  in  the  security 
ma’'kPt.s,  On  the  stork  evchance 
the  volume  of  transaefions  has  ex¬ 
ceeded  all  prevtoii..  rerords,  de.spito 
the  fart  th.at  an  unusually  active 
hull  market  had  already  been  in  pro- 
grpts  for  Two  and  a  half  yea r.s  when 
this  year  beg, an.  Moreover,  during 
the  past  .six  months  the  volume  of 
new  securities  floated  has  been  far 
gre.afev  th.an  in  any  previous  simi¬ 
lar  period  •^nothcr  effect  of  the 
great  credit  supply  has  been  to  ex¬ 
tend  and  expand  th.e  booms  in  build¬ 
ing  construetinii  and  real  esi.ato 
specitation  that  were  thought  to 
have  a! ready  enn  their  rourses.  The 
nrohahilities  are  that  these  eondl 
tions  will  continue  without  import¬ 
ant  change  during  the  re.et  of  this 
year.  Business  prorpecf.s  are  bright 
rather  than  brilliant. 

fommerce,  transportation,  and  in 
du.srry  have  in  general  been  holding 
iheir  own  during  the  past  six  month.s 
rather  than  moving  ahead  to  new- 
high  records.  Of  course  the  situa¬ 
tion  IP  uneven,  and  some  lines  of 
husmes,-.  have  been  doing  better  than  | 
They  did  last 
.not  fa -"ed  so 
ttons.  howeve 
the  records  1 
the  fi--st  half  of  1^27  de,  no;  show  as  | 
r-^'ich  n’'0£resa  beyond  those  of  the  j 
‘i-tt  half  of  1h2*-’.,  as  was  .shown  in  i 

cniphatie  and  general  advane-e  ; 
f-om  the  first  half  of  ifiCt  to  that  , 
r,f  if-r.a.  and  from  the  first  -.jx  ' 
monrh.a  ,-if  102:,  to  the  rorre: pondin-:  j 
period  o'  |h2rl.  I 
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Effort  to  Hold  Up  Prices  Con 
sidcred  One  Obstacle  lo 
Trade  Revri'al 
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ENGLAND’S  TRADE 


LIABILITIES, 

CFnRF.VT  1,1  AniI.ITtF.Si 

Aerounla  rii.nilile  nnil  -Vcei-ueil  Fxpen.ae.a  . 
tiF.FKRRi  n  l.l  ARIMTirS: 

aiiirtg.-i.ce.s  F:,rnl»le  . 

Income  'I’ux  Re.aerx'e .  . . 


Amsferd.am.  —  Tn  the  view  of  cun 
!  servaf.ive  bankers  the  outlook  for 
j  European  trade  and  finance  in  the 
!  second  halt  of  1027  is  not  cnnsideri-d 
altogether  hopeful;  certainl.v  not  ;;s 
regards  the  immediate  prn.'ipect.  Otie 
obstacle  to  rapid  improvement  is  the 
fixing  of  too  high  prlee,'.  on  manufac¬ 
tured  product.a  by  the  monopoli.rric 
control,  although  such  prcidiicts  are 
already  considered  in  many  quarters 
as  too  hl.ghly  priced  as  a  consequence 
of  the  relatively  high  wage.s  of  labor 
policy  has  caused  on  the^one 
hand  increasing  unemployment  and 
on  the  other  an  insl.sient  drnianJ  for 
raising  further  the  ra.riff  walls  h"- 
Iwecn  European  States.  i 

The  fact  that  prices  of  raw  mate-  j 
rial  generally  show  the opi-wisite  ten- | 
dency  is  taken  to  prove  the  fallacy  of  | 
the  theory  that  depression  in  the  in- 


IMlJAHI.O  IJL.Vr.FIT.S  -VS. 

Varmouth.  The  possibility  that 
the  Boston  eieani  market  supplied 
hy  Quehcc  producers  until  the  time 
the  embargo  wa.s  placed  on  this  com¬ 
modity  liecaus3  of  the  typhoid  epid 
emie  would  be  captured  by  Nova 
."Scotia  producers  was  seen  here  to¬ 
night  wlien  it  became  known  that  J. 
E  Harper,  pre.sidenf  of  the  Hnern- 
sey  Breeders'  .X.-soriation  of  the 
Eniled  States,  and  special  represen 
t.itive.s  of  the  Boston  Health  Board, 
were  conducting  a  survey  in  Yai  - 
mouth  county. 


«  VriTAI,  AM>  SI  RFFIM 

C'npitfil  Stork.  Prior  Prcfi»rmcr, 
Lr^.^  Itoflrrnicfl  tliirlnt;:  >c;ir  .  .  . 


These  seventy-seven  appitcatloni 
CO',  er  a  wide  range  of  articles  o 
(  anadian  consumption,  from  ranarie; 
and  church  goods  to  player  piano;  , 
and  printing  presses,  and  hear  on  Jh'- 
substantial  branches  of  Canadian  in¬ 
dustry,  Bonie  of  the  more  import¬ 
ant  products  of  industry  dealt  with 
in  the  applications  for  higher  proiec. 
tion  are  iron  and  .stec.l,  coal  and 
coke,  magazines,  tin.  linens,  wool¬ 
lens.  hoots  and  shoes,  furs,  friiics 
and  vegetables,  (lutstandlng  among 
the  petitions  in  downward  revision  dustrial  countries  was  cau.sed  by  dif- 
of  the  tariff  are  those  having  to  doificulty  of  procuring  raw  niatrrial.s 
with  parts  of  glovc.s.  fur  and  wooE  advantagi'ously.  In  mo.st  of  Eur.ape 
bodies  for  men's  hats,  road-grading ,  the  labor  unions  are  at  present  hoM- 
machinery.  bituminous  coal,  printin.g  I  in, g  .a  strong  position  regarding 
and  lithographing  presses,  rubber  Wages. 

gootl; ,  cotton  goods,  paints.  ’  The  British  situation  i.s  admittedly 

Dnani  is  Kssential.  obscure  and  none  too  encouraging 

How  u.seful  the  .Advisory  Tarilfi-'^’'''f'-V''''‘’”: 

Board  is  going  to  he  depends  on  ther«^ket  see  i  .  there  ts  no  quesUon 
government,  and  r.specially  on  the  '’f  *  ’'•e"''hing  on  its  capital 

Minister  of  Finance.  far  there  resources  to  make  good  the  drflrlt  on 

is  no  Indication  as  io  what  extent  its  :  foreign  babnee.  Nor  is  there  any  , 

work  is  to  be  turned  to  account  and  i^iKn  of  economic  poverty,  hut  simply 
there  won't  he  until  the  next  hudgvtifn  altered  relation  to  numerous  fo;-- | 
come.s  down  some  time  about  March  Wicn  coutitne...  Great  Britain  is  still 
or  .April  of  next  year.  The  board  I 


C'npHiil  Stock.  (  onimon.  174.^.14  klinrps,  no 
^nliir . 


i.r»  i;Lr»“vo.oo 


Surplus 


Labor  in  Adelaide  Protests  Gov 
emment  Plan  of  Pay  by 
Results 


\nri 


R.iinnrc  of  nnionnt  rcq'itrctt  to  t>e  «rf  oKlOr  nx  of  the 
ohove  Oiilr  for  rrilriiiption  of  Prior  Prcfcrrncp  stork 
Ill  niiirkrt  x.olur  .... 


WANT  WEEKLY  WAGE. 


.«i|  (  (  IISSFI  I,  .XITI.F,  SFAS0>-. 

St.  .Tohn  Itiirriifi  T  ho  rinnncinl  i'lmeM 

Saint  .tolin.  .At  the  twentieth  an¬ 
nual  mrfting  of  the  Berwick  Emit 
Company  at  Berwick,  N'.S .  the  di- 
rector.s  repojtrd  a  succcsfiil  srasoii 
with  a  turn  over  of  .$2l1.dii0  a.s 
against  $1X0. ono  the  previous  year, 
•A  total  of  27.h00  barrels  of  apples 
were  shipped  though  the  crop  was 
a  short  one  of  which  15.000  barrels 
went  overseas.  Directors  elected 
were:  .John  .N.  chute.  G-eoree  Hut¬ 
chinson.  D  A.  Rainforth,  B  H.  Lee. 
Capt,  Robbin.s.  C.  K.  .B.oundrrs  and 
.1.  n,  Pearmaii.  iUr.  Lee  is  presi¬ 
dent;  Mr,  i  butc,  vice-president,  and  i 
Mr.  rcarman,  secretary.  ‘ 


SURPLUS  ACCOUNT 

(Iriir  rniltiiB  Uiij-  .Tl.xl,  Iftg 

Siirplti.x,  xiaj-  aixt.  logo  . 

Art  Profit  for  .triir . . ' 

Inromr  Tux  Adtiixtiiirnt,  prior  period* . 

nititlrnd*.  Prior  Prrfcrrnrr . 

tlividrnd*  iind  Ronii*,  t'niiiinoii . 

Premium  Piild  on  Prrfrrrnre  Stork  rrdrmird  .  . 

Inromr  Tnx  Rrxrrvr,  Ing7  prriod  . 

Aurplux,  .Miiy  gist,  lng7  .  .  . 


.A  stir  has  heen  created 
union  circles  by  the  an- 
nt  of  the  new-  Liberal  T’re- 
Blltler.  that  the 
vs  to  introduce  the 
of  payment  by  results  into 
This  i,s  the  first  time 
that  any  government  in  .Australia 
change. 
lo,-t  no  time 
the  Picmier  that  it  is 


mier.  Richard  L  1 
Government  desire: 
system 
the  service. 


;overnment  in 

has  atteniptrd  such  a  drastic 
and  the  Labor  Parly  ha 
in  inforinin:. 
opposed  lo  the  abolition  of  the  week- 
1,\  wage  system  The  alteration  now 
ruggc.sted  hy  tho  Idhcral 
has  not  hccp  spnin 
ers  hy  surprise 
the  policy  when,  as  Icade 


si.ino.sog.7K  si.innj;<)2  7s 


.\ndftr,l  nnd  approx'Cd. 

Thorne,  xiiiJhnllnnd,  flotvxon  anil  SfrPhrrxnn, 


Ministry 
upon  the  wnrk- 
.Mr.  Butler  outlined 
of  the  Op 

position,  he  appeared  before  the  elec¬ 
tors  prior  fo  the  defeat  of  the  Labor 
administration 

If  is  not  proposed  to  force  the 
I  sv.rtrni  of  pasTiient  hv  results  on  the 
icmpioyer.i  of  the  (government.  The 
.  Premier  has  initiated  a  serie.s  of  eon 
'  ferenres  sviih  brad.-;  of  departments 
j  with  a  view  fo  apply  it  wherever 
'  practicable,  and  he  has  also  invited 
I  representatives  of  the  labor  unions 
I  to  inecf  the  Minister  of  Industry  and 
j  ditruss  the  whole  matter  candidly 
'  with  him  This  course,  however,  the 
■  union'  do  not  seem  prepared  to  take 
The  oeneral  attitude  of  l^hor  i.s  rot 
to  h.ave  anythin,s  to  do  with  the  ne-w 
idea 

Mnn.v  Indorse  Froposnl. 

As  the  present  Government  is  a 
.mint  orsanization  of  the  Liberal  and 
I  ountry  parties,  the  policy  of  pay 
ment  by  resiilfs  has  the  indor.sement 
of  a  very  large  -.eetjon  of  t.he  m'-tro- 


<  hnrtercH  Areoiinf tint*. 


and  an  ideal  heverage— 
BUCK  HORSE  ALE 

—  so  appetizing,  so 
refreshing  and  absolutely 


Try  it  on  your  ueit  pic-Dic 


fciTRce  Rrr.ulls  in  AmAle;?, 
riiation  cf  U,  I'.  O.  With 
Wcetcrn  Pools 


tX  I-'-ipec:  Rtirnili  'rhe  FInaiielel  Time-* 

M'lnniper,  Repre.-entative  ;  of 

the  CeUefl  Parmer:-  of  (Inlario  <  o 
operative  '  nnipan.v,  .1  .1  ?ilorrison. 

'■erretiry,  and  H.  .-V  Gilroy,  pie;-, 
dent  at  I  conference  hf  Id  in  To¬ 
ronto.  h.ave  rnmpletefi  arransemen* 
for  the  wheat  pool  of  lUitavin  farm 
cr-;  TO  hp  opev.ilpd  ju  crinnertioii  with 
the  whrat  pooi'-  of  .\iberta.  h'avt:- 
kstrhewan  and  .^Ia^ltob.•i.  The  west 
cm  rnen  were  rep-r-enterl  hy  Secre- 
Tary  E.  H  Ranuriy.  Winnipeg;  E. 
Millikins,  roliritor  of  Regina,  and 
(  hief  Accoiititnnt  Dail.r  .  of  ^\■inni- 


In  the  west,  they  State  that  from 
fia  to  7i'i  per  cent,  of  the  whratcrow- 
ers  have  joined  the  pool,  while  in 
Dntarin  ihi-re  are  rlo.e  upon  l".'ifiri 
mimher'.  with  an  a. a  g  vega  to  of  ne.-ir- 
Iv  2i'a'i.hoo  .-irre:-.  in  the  counties  of 
Kent.  .^Ilddle;;r;X ,  Huron.  Esex. 
South  Perth.  Bruce,  Elgin. 
Lamljton  and  iPev 

I  Xpert  Itiii  j  nliime. 

It  is  anticipated  that  hrtween  three 
and  four  million'  hu.'hel".  of  grain 
■will  he  handled  iiy  'he  pool  from  Pin- 
tario.  and  that  worked  out  in 
connection  with  the  western  pools, 
the  farmers  will  be  in  -a  position  to 
care  for  any  market,  under  the  her.t 
of  conditions  their  major  crop':., 
which  run  into  the  hundred:  of  mill- 
llons  of  bushel;s, 

Arr.angemrnts  have  hern  made  for 
rr presentatives  of  ilm  P  E.  (i  to 
attend  the  meeting  in  Winnipeg  of 
the  E.  I-'.  .M.  on  .Inly  27.  and  for  chief 
S.iles  .A.gent  Smith  to  iiay  a  visit  to 
1'oronto  in  the  near  future  to  per¬ 
fect  the  ;  riling  fil.lli:  Tlie  poo!  w  ill 
fie  operated  liy  a  central  board,  on  | 
■whicn  will  be  two  reprerentatixe,-,  ■ 
Iroin  each  prnx-ince.  ' 


pudding  i.s  in  the  eating  and  t.hi 
test  won't  be  possible  till  next  sey 
sion  when  the  fruits  of  its  labor: 
should  he  reflected  in  the  budget. 


fhe  I  in;(iiei«l  'limes  rraeltes  ,n 
rlass  of  iipople  olio  nre  iitirresfed 
and  able  lo  buy  invrstrapiit  hccuri- 
ties. 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  22,  1927. 
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1 


Wshasso  Cottons 

are  Canada^  best 


Cambrics,  Voiles,  Shirtings,  Sheetings, 
Broadcloths  and  other  fine  white  cottons; 
a  complets  range  of  fine  Coloured  Cot¬ 
tons;  Yarns,  Corset  Fabrics,  etc., 
Wabasso  Silks,  a  combination  of  finest 
Combed  Yams  and  Celanese. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


I 


FARM  LANDS 


The  Wabatso  Trade 
Mark  is  a  fu  grantee  of 
highest  quality  CDtton 
fabrics;  none  hner,  any* 
where. 


DIP  U/UC  AT  PD  AD  the  ylandards  nf  ‘ 

1j|Ii  finrAI  I.KIIl  by  thp  Dominion  so.i'innirnt  > 

*  VItvl  l^riin  inspection  departmni;, 

I  WILL  HELP  BOOM 

!  ^  dlsclo.sfd  in  a  reliaoni  tint  i 

DITCIMCCC  IM  D  C  cars  of  screenins.s  c  c  '  shipped  ! 
DUulllLiUU  in  D»L»  f’aisary  from  '  in.  mn.'r,  I 

Fort  U  illiam.  Moose  .tart.  ;.vi.-kr,toon.  | 
,  ,  ■  ,  : —  Prince  Rupert  and  -Edi,ii',..ion.  dur-  • 

Lumber  and  Print  Industries  ing  the  past  eight  moiii;i.-  to  meet  ; 

'  Looking  For  Good  Prairie  •f’'"  normal  demands  of  ih'  '  ei.iaiy, 

stockyard.s,  livestock,  an^  milk  pro-  i 
diicers.  j 

_ — - -  The  new  terminal  is  being  financtd 

BETTER  MARKETING  I  by  \V.  A.  Faulkner  &  Co.,  of  t  nlgary  | 

_  jand  Edmonton,  This  citinprtnv  fin-  j 

Improved  Organization  Having!  Edmonton  Terminal  Grain  | 

^  1  r-tc  \  etc  ^  •  .  '  ompany,  and  is  an  old-e.-Mniiphed 

Liood  Lttect  — -  Lrrort  is  to  fjngficjjj]  house,  ilealin.-  v.  ith  liigh- ! 
Control  Prices  in  the  Interests! grade  investment  issue?.  I 

of  the  Producers  | 

'EXPECT  ANOTHER 

Vancouver — The  prospect  of  a  good  ninr*  I  IMP  CAAM 
crop  and  fair  prices  with  plenty  of  jHHfy  'j 

money  in  circulation  for  prairie  peo-  i 

pie  to  spend,  is  good  news  to  British  TlipMCP  UAf  |  FV  '  ' 

Columbia,  where  lumbeimen  and  1  UIillJull  I  xlLLE  1 

fruit  interests  as  well  as  others  with  _ ■ 

goods  to  sell,  are  lookin,g  across  the  m r»:- _ r.  a  ’ 

Rocky  Mountains  for  a  profitable  New  Discoveries  of  Crude  ,( 

market.  Renders  Third  IViain  t 

Both  the  lumber  and  fruit  indu?-  Necessary  t 

tries  of  British  f'olumhla  are  in  het-  _ 

ter  shape  this  year  to  eatc"  fo  what-  i  PROniJCFRS  SOAN 

ever  demand  may  materialize  in  the  MUKL  I^KUl^ULtK^  PLHJIN  t 
prairie  provinces  and  elsewhere.  - - — ' —  » 


Looking  For  Good  Prairie 
Market 

betterI^arketing 


THE  WABASSO  COTTON  COMPANY,  LIMITED 
THREE  RIVERS.  QUE. 


•STEELfi/i^IRON 
.  PRODUCTS 

\  ofeveru  description 


Salts  Officts 


PIPE  LINE  SOON 
TURNER  VALLEY 

New  Discoveries  of  Crude 
Renders  Third  IViain 
Necessary 

MORE  PRODUCERS  SOON 


WESTERN  CROP 
IS  NOW  COMING 
I  ALONG  RAPIDLY 

I  _  ' 

;  Warm,  Sunny  Days,  Periodical 
Rains  and  Cool  Nights 
I  Experienced 

i  RUST  IS  REPORTED 

j  _ 

'  But  So  Far  It  Has  Not  Develop¬ 
ed  Seriously — Dry  Weather  is  ■ 
j  Now  Desired  to  Defeat  This' 
Menace.  ' 

-  i 

irinnlprR  Tli»  rinanrial  Tlmr*.  I 

Winnipeg.  —  Warm  .minny  dai  .s. }, 
periodical  rains  and  cool  nights  are: 
now  bringing  the  western  crop  alon.g  j 
'  rapidly,  and  the  grain  is  steadily ' 
making  up  for  the  had  st.irt  it  got  | 

1  this  spring.  Th"  cool  nisht.s  par- 1 
iticularly  are  improving  tiic  condi  | 
tion  of  the  .stalks  and  add'iig  vigor  i 
fo  the  appearjnee  of  the  grain.  1 
A  di.sturbing  arpect,  however,  is 
the  fact  that  rust  h.is  bien  discover¬ 
ed  in  Southern  Manitoba.  I'  has 


ftenerot  Agentx  for 
Ca\gaT7  and  Kdmonton  I<and  Co.,  Cimlted 

Canada  SnfHknti'hr^^  an  liiind  Co.>  Llmftad 

Winnlpafc  ^Ventern  Land  CorpdratloQ 

OSLER,  HAMMOND  &  NANTON 

'  LIMITED 

WINNIREO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


HAMILTON  MONTAtAU  TOR.ONTO 

WINNIPEG  VANCOUVER  VICTOILIA 

HALIFAX  ST.JOHN 


AUSTRALiA-NEW  ZEALAND 

FROM  MONTREAL 


S.S.  “SCHOUWEN”  JULY  25th 

direct  for 

AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN, 


j  !  For  freight  r»tes  and  all  other  particulars  apply  to 

j  I  The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Wel«h  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  racalves 
such  perfect  preparation.  That’s  why  we  say  WEAVE.^-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  148  Notre  Dame  St.  W. 


WATEROUS  UMITED 

BRANTFORD,  CANADA 


Manufacturers  of 

Pulpmill  Machinery  -  Sawmill  Machinery 
Engines  -  Boilers  -  Steel  Tanks  for  all 
purposes  -  Steel  Plate  Work  of  all 
descriptions  -  Road  Rollers  and 
Scarifiers  -  Grey  Iron  Castings 
Special  Machinery  -  Chains 
Elevator  Buckets  and 
Screens 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY  —  BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

^  .  We  maintain  a  Technical  Service  Division  which 

stands  ready  at  all  times  to  co-operate  to  the 
best  of  its  ability  with  the  trade. 

CANADIAN  INDUSTRIAL  ALCOHOL 

«a*Srj  Lt,«  MONTREAL  CORBYVILLE 

f  TORONTO  WINNIPEG  VANCOUVER 


BECOME  A  REGULAR  READER 

It  rant),  only  three  dolinra  a  year  for  reivalar  weekly  delivery  ta 
a  Caaadlnn  addrean. 

THE!  riNANCIAI.  TIMES  PTTBMBHING  CO.,  LIMITED, 

.‘135  Craig  St.  Weat.  Montreal. 

Bneloaed  find  .  for  $ . . 

far  which  aend  The  Ftaaaclal  Ttmea  far . raontba  ta 


SUBSCRienoXSt  in  Canada,  83.00  a  yeari  81.75  for  *lx  montha.  In 
Great  Britain,  13m  a  yeart  7m  for  alx  montha.  In  United  Statea 
83.50  a  yean  82.00  for  alx  montha. 

Make  nil  Cbequea,  Drafts  and  Money  Orders  payable  ta  the 
Company. 


The  days  of  haphazard  selling  are  .  Calgary  Bureau  The  Finanrin!  Timea.L^,  developed,  but  its  mere  presrnce 
ipidly  passing  in  the  lumber  indus-  Calgary,  Alberta.— With  the  pres-  ,  t-u  .  _  .  •  <■ 

•y  and  every  year  sees  improved  or-  lence  of  A.  .M.  McQueen,  viee-presi-  menacing.  The  frequent  rain.-  of 


ganization  for  marketing.  Estah-jdent  of  the  Imperial  Oil,  Uniited.  in 
lishment  of  sales  agencies  to  elimin-  Alberta,  there  is  a  well  founded 


the  past  few  weeks  have  pronioied  it~ 
incubation.  Southern  Manitob.!  h.ts 


ate  cut-throat  competition  that  has  I  conviction  that  action  will  not  long  I  '’V  t 

•  prevailed  in  some  sections  of  the^he  delayed  in  the  matter  of  i tins  yf a r,  and  the  situation  .las  been 

trade  is  regarded  as  a  big  step  for- ling  a  third  pipe  line  from  the  Tiir- | J'/’"'”*'’" f.  formanon  of  lu.st. 

I  ward,  and  this  will  be  particularly  ,  ner  Valley  oil  field  to  <  algary  An  I 

evident  in  the  so-called  mountain  lofficial  announcement  is  expected  menace  may  not  de¬ 

section.  where  the  sawmills  look  fo  with  respect  to  this  before  the  endj'^ 

the  prairies  as  their  principal  mar-  of  the  month.  'Di'’  recent  estimate  of  the  Domin- 

ket.  Lumber  dealers  there  recentlj’  The  discovery  of  crude,  oil  in  three  jlon  Bure.au  of  Statistics  is  not  taken 
formed  a  sales  organization  of  their  wells  recently  has  made  a  third  line  A’ery  seriously.  <  oncerning  its  «om- 
own  and  it  is  believed  that  as  n  re-  necessary.  The  size  of  this  main  Manitoba  Free  Press 

suit  of  this  they  will  not  only  stabi-  and  the  common  carrier  provisions  comments  as  follows: 
lize  their  own  business  but  be  in  a  have  not  been  settled,  hut  it  is  un-  "The  Dominion  Bureau  of  Statis- 

better  position  than  before  to  meet  derstood  that  it  will  he  equal  to  the  tics  estimate  that  the  three  prairie 

the  requirements  of  the  market,  task  of  caring  for  all  the  crude  provinces  will  produce  3f'.T.052.00M 

Merging  of  many  of  the  Indilvdual  i oil  in  sight  and  a  considerable  ad-  bushels  of  wheat,  or  an  average  of 

producing  units  in  the  coast  pro-  ditional  amount.  about  15  bushels  to  the  acre.  Thir 

'ince.  w'hich  is  expected  to  material-  Dalhousie  No.  5.  Spooner  .N'o.  1  and  estimate  was  made  public  on  .luly  11 
ize  during  the  coming  twelve  months,  Home  are  the  new  crud^  oil  pro-  at  a  time  when  a  small  percentage 

■w'ill  be  another  step  in  the  direction  ducers  and  other  wells  are  expected  of  the  crop  was  headed  out  and  the 

of  more  orderly  selling.  to  come  into  production  any  day  In  'feeling  among  many  grain  traders  is 

No  industry  in  British  Columbia  fact  there  are  half  a  dozen  wells  that  jthat  the  estimate  is  nothing  short  of 

has  suffered  more  In  the  past  are  believed  to  be  close  to  the  oil  '  a  guess.  The  government  figure? 

through  inefficient  selling  than  fruit  sands.  for  last  year  make  quite  interesting 

growing.  .Multiplicity  of  distributing  (’ontinne  Ictite  Drilling.  reading.  On  June  S'"',  the  yield  for 

agencies,  refusal  of  many  of  the  pro-  ,  »  .  j  the  three  prairie  provinces  was  given 

ducers  to  co-operate,  and  the  some-  res_pond  o  the  327_non.non  bushels.  On  August  1  it 

- - -  recent  discoveries.  Before  any  de-  207,643.000,  and  on 

e  ded  change  in  the  pnees  takes  |  advanced  to  375.- 


VAIVCOUVER 

VVe  undertake  the  investment  of  funds  on 
mortgage  and  the  management  of  properties. 

We  buy  B.C.  Municipal  Bonds  at  all  times. 

CANADIAN  FINANCIERS  TRUST  COY. 

S39  Hastings  Street  West  -  VANCOUVER 


SASKATOON 

A.  L.  KOYL  &  COMPANY 

Genera!  Financial  Agents 

fFECIALIZING  IN  FIRST  MORTGAGE  INVESTMENTS  AND 
PROPERTY  MA.NAGEMENT 


growing.  Multiplicity  of  distributing  fontlnne  Ictire  Drilling. 

I  agencies,  refusal  of  many  of  the  pro-  .v 

ducers  to  co-operate,  and  the  .some-  res_pond  t^hi 

what  ruthless  methods  of  some  of  discoveries.  Before  any  de 

the  larger  buyers  all  tended  to  bring  change  in  pnees  takei 

about  a  set  of  conditions  in  the  fruit  P  f 

Ibusiness  that  threatened  to  bring  No.  4  must  come  or 

'ruination  economically  and  virtuallv  outside  capital  inust  invade  th. 

I  wipe  out  the  orchards  of  the  once  "^'d-  Outside  capital  i.s  coming  ir 
^prosperous  Okanagan  vallev.  y">’  "“d  it  does  not  af 

*,  ,  ,,  ‘  feet  the  situation, 

I  I  ompnlsory  ( o-operat.on.  The  Hudson’s  Bav-.Marland  grout 


.u  ■  T,  ...  N-  1  ;  1697,000  bushels.  October  31  found 

other  Royallte  No.  4  must  come  or  fj  3Sl.274.onn 

more  outside  capital  must  invade  the  hushels.  and  on  January  1.  1927,  fliev 
fle  d.  Outside  capital  coming  m  ^ 3S3.440,ono  hush- 
hut  very  quietly  and  it  does  not  j,  opnerallv  that  these 


feet  the  situation. 


I  ompiiisory  i  o-operat.on.  The  Hudson’s  Bay-Marland  croup  ij^, 

I  It  will  he  a  different  story  from  continues  its  investigation?  of  vari-  !  ,.pvis] 

1  npw  on,  unless  present  plans  go  for  ous  reputed  potential  oil  fields.  Their 'jj-jjj'p 

nothing.  This  year  saw  the  enact-  activities  extend  from  several  him- I 

[ment  of  provincial  legislation  which  dred  miles  north  of  Edmonton  down 

;made  co-operation  among  producers  to  the  .Montana  border.  'All 

practically  compulsory,  and  coupled  .Meanwhile  drilling  is  proceeding  flLI 
with  this  w'as  the  formation  of  a  steadily  in  a  dozen  wells  in  the  Tur- 
shipping  pool  as  well,  so  that  the  ner  Valley  field  and  similar  exploit- 
fruit  business  is  now  a  fairly  well-  .ations-.is  taking  place^in  the  Rib- 
knit  organization— a  striking  con-  .stone  area  in  .North  ,  l::ist  Alberta 
itrast  to  what  it  used  to  he.  and  in  the  various**' fields  in  the 

i  The  Associated  Growers,  the  form-  southern  part  of  the  province.  Mois 


I  estimated  yields  are  made  loo  early 


in  the  season  and  simply  r.iean  tha* 


ALBERTA  CROPS 
IN  GOOD  SHAPE 


ation  of  which  was  one  of  the  results 
j  of  this  year's  legislation,  will  con- 
'  trol  at  least  65  per  cent,  of  the  fruit 
tonnage  of  the  Okanagan  country 
this  year  and  the  percentage  is  ex- 
I  pected  to  grow  from  year  to  year 
.until  inn  per  cent,  coverage  is  ac- 
I  complished. 

I  Adjustment  of  prices  and  direction 
of  distribution  were  the  two  big  pro¬ 
blems  to  he  solved  by  the  growers 
and  shippers.  To  set  an  opening 
price  that  would  not  be  too  high  and 


BIG  ASSETS  GAIN 
CITY  OF  WINNIPEG 

Sinking  Fund  Assets  Are  Up 
By  $1,396,574  in 
1926 


Moisture  Conditions  Generally ' 
Excellent,  With  Little  Hail 
Damage 

Fclmrinton  RnreRij  The  l-'inAnrial  TimeA. 

Edmonton.— ( irops  throughout  th.’ 
province  have  continued  to  make 
rapid  growth  during  the -past  two' 
weeks  and  condition.?  generally  are, 
vrry  satisfactory,  according  to  re¬ 
ports  reaching  the  Alberta  Depart- ' 
ment  of  Agriculture. 


,,ruH  «ouiQ  noi  ne  loo  nign  ana  -  Precipitation  in  most  districts  ha? 

would  permit  of  imports  in  competi-  Uvinnipcg  Biirenii  The  Kiniinrim  Times  I  been  sufficient  to  put  the  soil  in 

r  r„„d  co„d.,ion  .h»„  i.  h,. 


tion,  or  too  low,  which  would  not 
.give  the  grower  adequate  return,  to 
adjust  things  .so  that  there  would  be 
a  reasonable  spread  between  con¬ 
sumers’  and  producers'  prices,  and 


of  the  citv  of  Winnipeg  during  the  this  season  for  a  number  of  years, 
year  ending  December  31.  1926.  in-  ■''nd  only  in  very  few  low-l.\-ing  field? 
creased  fl.396.574,  according  to  the  has  excessive  moisture  done  any 
annual  renort  of  the  sinking  fund  I  nnmage  it  is  estimated  that  full,' 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 

^ITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  order.s  promplly  rxerntcrl.  Inquiries  solicited. 
MARKET  LETTERS  .MAILED  REGULARLY  0.\  REQLTST. 

C.  M.  OLIVER  &  CO.,  LTD. 

(KfitabliAhefl  1907) 

tXfEMFERS  rJyCOCrER  STOCK  EXCBJ.yCB 

WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Buvine  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

bto«*k  ntiil  Rnnri  Drokfr^. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Mritihrri^  ^Mfiroiiter  Stork  I'i\rli»nftP. 


IVl  XOBA  MIXl'.S,  LIMITKU.  «<  vrr>  rra.sonablo  prlrOM, 

CroiipK  of  clalm.v  nt  TXetl  YfhKo  and  ^Vnmnn  Y.nko  In  the  wery  heart  of 
acti vitleii.  I’lnqiilro.  4  orrc.sponflenrc  solirMcil. 

GEO.  H.  HOOD  &  CO. 

223  PORTAGE  AVE.  Phone  89  9, >.3  VTINMPEG  ' 


BRITISH  COL.UIVIBIA 

We  want  B.C.  Municipal  Bonds  at  all  times 

R.  P.  CLARK  &  CO.,  Limited 


CENTRAL  BUILDING 


VICTORIA,  B.C. 


having  stoolcd  well. 

Damage  from  h.ail  in  Alberta  so 
far  has  not  been  heavy,  Ivocal 
storms  in  a  number  of  districts  ha\e 


still  to  nermit  tn  f  annual  report  of  the  sinking  fund  nnmage  It  is  estimated  that  full,'  ,  » 

'i^ient  to  n^  ^^e  shCrs  for  fhe.r'i^  total  moneys  received  IT,  per  cent,  of  the  wheat  is  in  the 

handlLg  cLts— these *^Le  1  few  of  trustees  last  year  from  ma-  head,  and  oats  and  barley  have  made  t 

ithe  maior  difficulties  tn  b.  ironoi  turing  investments,  income  and  all  good  progress.  Exceptionally  heavv  > 

o5t  TTe  alSe  w  H  tell  how  wen  t>ther  sources,  amounted  to  $4,571,-  stands  of  nil  grains  are  reported  | 

the  new  legislation  "nd  the  new  or-  up  principally  of  $1,340,-  throughout  the  province,  the  crops  | 

ganizations  will  achieve  the  results  ^’n^ing  fund  instalments,  having  stoolcd  well.  f 

desired,  but  there  is  no  doubt  that  on  investment  Damage  from  h.ail  in  Alberta  so  P 

there  is  a  far  better  chance  of  sue-  $-.104, ...6  in  principal  retire-  has  not  been  heavy,  Ivocal  > 
cess  now  than  there  ever  was  be-  ^  .  storms  in  a  number  of  districts  have  C 

fore.  receipts  were  applied,  in  the  jpfj  their  mark,  but  losses  from  t.hi.?  g 

I  -  _  main,  as  follows:  City  of  Winnipeg,  cause  have  not  been  of  a  widespread  !p 

I  ^  g  ^  a  «v*«  accumulated  sinking  fund  for  re-  nature.  Insect  damage  appears  to  w 

I  AII.AkV  Til  HAVk  firement  of  maturing  debentures,  pp  very  slight.  In  some  district,?  E 

.  v/lLxJ/lIl  1  1  w  llii  T  Ju  $561.,1S7;  Investments  made  during  wireworins  have  injured  the  crop  to  E 

!  /in  8  *KT  mwinawaT  a  * year,  including  interest  to  date  gijght  extent,  but  not  sufficiently  E 
j  i_|c  Aim  ImkMIMAI  \  purchase.  .$3,459,533:  and  reserve  to  cause  a  serious  reduction  in  the  £ 

I  Ulinln  lljltiflinnLO  for  uncollectable  taxes.  $250,000.  province. 

^ _  The  total  assets  at  the  credit  of  ‘  .  — 

I  rr-  •  M  ri  1  /-  flto  sinking  fund,  including  interest  Optimistic  On  Outlook,  ■*" 

Fmanans;  New  Elevator  Com-  accrued  on  investments  as  at  De-  in  the  southern  and  south-eastern  , 

'  pany  to  Separate  and  cember  31.  amounted  to  $18,180,647,  gpctions  of  the  province  the  crop!  ' 

Condition  Grains  w-hich  consist  of  bonds  of  the  Do-  continues  to  give  excellent  promise.  . 


The  receipts  were  applied,  in  the  ]pfj  their  mark,  but  losses  from  t.hi.? 
main,  as  follows:  City  of  Winnipeg,  cause  have  not  been  of  a  widespread 
accumulated  sinking  fund  for  re-  nature.  Insect  damage  appears  to 
tirement  of  maturing  debentures,  pp  very  slight.  In  some  district, s 
$561. ,187;  Investments  made  during  wireworins  have  injured  the  crop  to 
the  year,  including J^nterest  to  date  .j  gii^ht  extent,  but  not  sufficiently 
of  purchase.  $3,489,533:  and  reserve  to  cause  a  serious  reduction  in  the  E 
for  uncollectable  taxes.  $250,900.  province. 

The  total  assets  at  the  credit  of  ‘  .  - 

the  sinking  fund,  including  interest  Optimistic  On  Outlook,  •" 

accrued  on  investments  as  at  De-  in  the  southern  and  south-eastern 
cember  31.  amounted  to  $18,180,647,  sections  of  the  province  the  crop!  ' 
which  consist  of  bonds  of  the  Do-  continues  to  give  excellent  promise.  . 


^  J  fj  np  undertake  the  t'nvestment  of  Capital  in  City 

.  Properties,  improved  and  unimproved,  and  in 

Real  Estate  mortgages  at  current  ra*zs. 

V  REAL  _  Residence!!,  furnish^!  or  unlarnisHel,  ant  int- 

_  _ _ proved  farnt  lands,  for  Sale  or  Rent. 

ESTATE  T 

.Manalemcnt  oj  Pr.,perties  u-idertiksn. 

AND  INSURANCE 

The  British  Columbia  land  and  Investment  Agency,  Limited 


ASSETS  EXCEED  S2.000.000.0j 


I  Engtand,  Hit 


022  Oovornmont  Street, 


VICTORIA,  B.C. 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


Calgarr  Bureau  The  Fiaaacial  Time*.  j’ 

CalgTry.-A  better  market  for  cipahties.  school  districts  and  other 


minion  of  <  anada.  provinces  and  of  |  intermittent  show’ers  are  carryin.g 
various  cities,  totvns.  rural  muni- i  ^^real  crops  and  beets  along  well 


Authorized  Trustee?  In  Bankrupte.v,  I.lquldator?.  FInonrIal  Agenta 

W.  S.  NEWTON.  Official  Tru.?tep  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY.  Chartered  Accountant 


grain  at  t'algary;  an  expedited  several  pro-  necessary.  A  splendid  crop 

movement  of  grain  out  of  Calgary,  Dominion.  alfalfa  is  reported  from  the  first 

and  cheaper  and  more  abundant  cle-  "  ~  cutting,  thirty  to  forty  per  cent,  he- 

vator  feed  products  for  t'algary  arc  U  A  IT  fl/llTC  CriMI?  already  in  the  stack.  .4  good 

the  three  cardinal  points  emphasized  uUlllll  Vield  of  fall  hay  is  being  cut  and  all 

in  connection  w-lth  the  new  terminal  hay  crops  are  reported  to  be  heavier 

elevator  now  being  built  in  East  Cal-  TIAnif  IM  iinPHTi  than  usual. 

gary  by  the  ('algary  Terminal  Gram  IlnAlTl  111  /iLDLAln  Reports  are  very  encouraging 

Company.  Limited.  _ _  i  from  the  Grande  Prairie  and  Peace 

Construction  work  st.irted  pp  n  ,  »##  »  j  a  a  c_  iii  River  districts.  Crops  have  made 

June  7.  and  the  contract  dCls  for  But^  Affected  Areas  Ai^  Small  growth,  a  good  deal  of  early 

completion  by  October  1,  although  m  Proportion  to  the  Total  wheat  is  in  head  and  farmers  gon- 


.  1.  «nn  oiaer  fjj|.  ypry  little  irrigation  has  ■ 

several  pro-  hppn  necessary.  A  splendid  croP| 

; _  of  alfalfa  is  reported  from  the  first  i 

cutting,  thirty  to  forty  per  cent,  he- 
OMI?  *P®  already  in  the  stack.  .4  good  ^ 

UlllL  Vield  of  fall  hay  is  being  cut  and  all  i 

iiay  crops  are  reported  to  be  heavier 

[  RFIZTA  usual.  i 

LDuAlil  Reports  are  very  encouraging' 

I  from  the  Grande  Prairie  and  Peace; 


R00-5OB  Great  Went  Fermanent  BuildliiK 
innlpffc  -  I’hone  \  6.381 


Canada  Bulldlns 
^uskatoon,  Sank. 


H.  M.  E.  EVANS  I  I  Alberta 


&  Co.  Limited 


FINANCIAL  AGENTS 


efforts  are  being  made  to  have  every¬ 
thing  in  readiness  for  operation  by 

H'tv*of'’‘>^00^'’hurheT?'Ln  Kdmonton  Bureau  Tl.e  llnan?l»l  Time,.  |  ern  ann  cenirai  senions  .?ummei 

will  be  one  o?  the  mos?  mXn  ?er-  ,  a \-7  b"  , fallowing  is  practically  completed.  ; 

.minal  (ho.spital)  elevator.?  in  Can-  J-"  V.he%!:?\ric7""!fecrer  tS^e  i - I 

I'^'Phe  ronininv  wa?  inro-noralFd  in  flaP’^RP  has  been  quite  heavy,  total  |not  known  in  Alberta  in  the  laM  j 
Max  this  ve'ar'.  and  through  the  ac-  t'Pportrd  ,n  some  in- 'forty  or  fifty  year.j  have  visited  the  | 

province.  ,„c  mss  wiUhelnod  Dee,,  wa.,  badly  damaged. 

in  .all  the  principal  foiei'gn  and  do-  ,  ,  ,  ,  ,  '‘^'"’'7  '*"7  'I’.'T'' 

me.?tic  markets  with  a  complete, v  'Vhaf  is  needed  most  now  is  .?un- ;  wrecked  and  Vulcan  south  of  (  al-  ; 

organized  export  and  commis.?ion  I  hero  has  been  a  super- |  ga ry.  a  ,?o  suffered  loss  from  a  ; 

CFMx-irxr,  Mt.  1 ..  HbiiTifianco  of  moi'^tiiip.  Almost  ,  “twiPtrr.  .ilthoimh  not  nrjuly  so; 

soi\ioo.  .\jr,  iH'fis  :ormoil\  wns  in  ,  ,  ,  ,  ,  .  i 

r.ii.jroM  ni*  <vT'iin  fnr>7i,  ii  ftn>r“itir.nci  Ihot’o  liHVo  hoon  hOHvv  lains  oi  , iniicli  as  (IkI  IJorky  .Mountain  llnnsi^  i 

nt '(•^l*v-»rv''uinni!w'o  '  .1-  1  i'n,i  Wii  showoFs  ovoT  a  (ousidoi'a  I)Io  part  of  'I'lirn  south-east  of  (’al^:ary,  tlie  bi.c  ■ 

i**'.  Mnri' ivix;  tw'on  rntiiri  *  •»<  wm'  piovinco  aiiii  wliilo  t  h srainfami  buildings  of  Urv.  Prank  Pulton.: 

IiiVau,  and  has  !)(‘‘'n  loTaiii  as  lou-  ,  •  *  j  j  ,  .  .  ^  .1 

rin'  m-  nT  cr  r.f  rhe  .•ojiiii  iv  growth  has  hern  steady  and  .sul)-|Wpre  wiped  out  by  the  same  "twis- ! 

1  '  '  '  'i'''  i;  /  /■  *  '*  sfantial.  it  has  been  rather  slow  and  'ter"  that  swept  the  outskirts  of  Vul-  j 

j  8<‘|uiriin“  I.r.iiii.  farmer.?  would  like  to  see  more 'can.  ' 

I  The  terminal  in  Fast  ( 'algary  is  he-  rapid  progress  in  thi;?  resiicct.  With  The  hail  storms,  although  of  com-  j 
ing  constrnctrrt  a.?  tiia  pliysical  adequate  sunshine,  Alberta,  barring  1  paratively  small  scoik*,  in  respect  of  I 
means  by  which  grain  in  transit  hall  and  other  misfortunes,  will  cut  iarea  covered,  have  heen  violent  and  | 
through  Calgary  mav  be  di.ertid  to  its  heaviest  yield.  The  crops  are  in  Ithe  lo.?.?  has  been  severe  where  they' 
the  company's  elevator  and  rendered  wonderful  shape  and  the  heads  of 'have  occurred.  In  .?omp  instances.! 
more  profitable  by  n  echaiiic.al  whtat  contain  many  kernels  which  the  grain  will  com?  hack  owing  to 
separations  and  conditioning,  which  will  fill  out  splendidly  with  the  the  fact  that  growth  was  not  far  ad- 
affords  the  company  the  full  intrin-  ample  moisture  now  in  the  soil.  vanced:  in  others  it  was  beaten  into 
sic  value  of  the  gram  handled,  aver-  Three  “Twisters,”  a  tjTje  of  storm  the  soil. 


Acreage 


erally  are  very  optimistic  as  fo  out-! 
look  for  the  season.  In  the  north*; 
ern  and  central  sections  summer 
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ander  Hannah,  P.  .Sanford,  3  A., 
O.  E  Might.  E  J.  Thamberi,  B.C.L.. 
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NEWS  OF  BANKING  AND  INSURANCE  I 

-  _ ! _  Toronto,  Ontario;  A,  R,  Profit  (Tor- 

^  ,  onto),  ppterboro,  Ontario;  K.  A.  .1.  Hallft 

O  1  Iff ^f/1  /\|kY  I  rtPCrC  Insurance,  These  four  have  func-  as  to  moral  hazard  which  he  should  (S^aertard),  Oahaws.  Ontario;  f  « 

OAVlNu  UW  LUujLu  successfully,  have  saved  have  made  at  the  start  Manitoba;'*?  ' w"’'"Randan ''"("crnf:  day  at  t 

much  more  than  their  cost  in  the  No  extensive  commercial  concern  merr#»).  Albert*:  T.  B.  Barrj-  of  Agric 

/^AHfCIIlCD  A  TIAM  losses,  and  are  co-operating  would  attempt  to  operate  without  a  (Vova  SmtU).  Ottawa.  Ontari*^:  o.  L.  10th  ini 

DI  LUJNMl/IljIlnllUIl  effectively  by  interchanplDK  informa-  well-organized  credit  'lepartment.  'a"  F^aemknso’nTRo^^^^^  of  the  : 

cancelled  for  CAUse.  so  and  for  many  reasons  such  a  depart-  al).  Quill  i.aka,  Sask  ;  E.  R  winder  Resourc 

III?  M||nA|  |JA7Apr|  that  a  man  cannot  lose  his  Instir-  ment  la  even  more  necessary  in  the  (Cemmerco),  xanBimo.  BC.;  A.  E.  agers  f 

Ur  IflUunL  UnLl/IAl/  'Cuce  in  one  company  and  promptly  fire  insurance  business,  as  will  he  ^^'"Roud^rTau"}Ro^val)^  T?ur"'  provlnc* 

_  replace  it  in  another  which  Is  work-  pointed  out  in  subsequent  articles.  n.s.'.  m  h.  ^y«*1il  (Xova  ’ .sicotia).  This 


tioned  very  successfully,  have  saved  have  made  at  the  start- 
much  more  than  their  cost  in  the  No  extensive  commerci. 


effectively  by  interchanging  informa-  well-organized  credit  department 
tion  on  risks  cancelled  for  cause,  so  and  for  many  reasons  such  a  depart- 


that  a  man  cannot  lose  his  Insur- 


and  for  many  reasons  such  a  depart-  al).  Quin  i.ake,  sask  ;  E.  R  winder 
ment  la  even  more  necessary  in  the  (Ccmnierc»),  xanBimo.  BC.;  A.  E. 


U.  S.  Underwriters  Establishing 
Credit  Departments  to  Check 
Up  Insurers 


ing  under  this  s.vstem.  Several 
other  companies  are  considering  es¬ 
tablishment  of  similar  departments 


Change  In  .Vttitnde. 

Five  years  have  brought  forth 


New  York.  X.Y..  nuBl:  W  C.  Murr»ll 
(Nova  S^cotla).  Hamtlton  Ontario; 
A.  G,  (^landfiBld  iXtontrcal).  Vulcan.  | 
-Alta.;  G  C  Chandler  (I'ommercpl. 


L»reoil  l-repanniciiio  lu  v-ircw»  ...  ...ri.... ..........  ,  ,,  .  •  :  '  , - =■  -  ,  '  .  .Alta.;  G  C  Chandler  (Commercel 

lU  'u  Chicago,  and  two  of  these  have  striking  changes  in  the  general  attl-  Mnreii.  b  e  i  m  Md.eod  ^nomin- 

up  insurers  definltelv  decided  upon.  tude  toward  Insurance  credit  depart-  ion).  Sa.ckatoo'n.  Pa-dt..  equal;  E.  v. 

number  of  departments  in-  mpnts.  The  insuring  public  and  the, 

CO-OPERATIVE  EFFORTS  crease,  their  effectiveness  should  in-  aRents.  as  well  as  the  companies,  are'  Q„^hec\  T  w''''HatBon'"Vcomn?erre): 

_ _  crease  in  almost  geometrical  propor-  beginning  to  realize  the  universal  Exeter.  Ont.  g  Goodhodv  (Montreal). 

Development  of  Credit  FaciU-  tion.  *  The  larger  number  of  com-  valiie  of  credit  applied  to  insurance^  ndyv''yNova"  «;oHar''"'’Toronro  ""n-' 

Amoncr  romnanie*  WilC  ‘f**"  d)S.semination  of  tarlo;  r  a  .AVcblbaVd  (RovaU,  Bow- 

bes  Among  exchange  Information  the  more  dif-  knowledge  of  careful  credit  checking  den.  Alberta;  m.  g,  rockling-ton 


liday  fXova  Srntia).  Toronto.  On¬ 
tario:  p  A.  .Vrrbibald  (Royal),  Row- 
drn.  Alberta:  M.  O.  PorUllngton 


Field  Day  For  Bankers. 

Halifax. — The  bank  manag¬ 
ers  of  Nova  Scotia  had  a  field 
day  at  the  Nova  Scotia  College 
of  Agriculture  at  Truro,  on  the 
inth  inst.  under  the  auspices 
of  the  Department  of  Natural 
Resources.  Seventy-five  man¬ 
agers  from  all  parts  of  the 
province  attended. 

This  was  the  first  Bankers 
"Field  Day”  arranged  by  the 
department  and  its  ob.lect  was 
to  make  the  bank  managers 
more  conversant  with  the  con¬ 
dition  and  progress  of  agricul¬ 
ture  in  .Nova  Scotia,  the  view 
being  held  that  the  prosperity 
of  the  farmer  would  be  of 
value  to  the  hanks  as  they 
were  interdependent. 


^  '  ---  •  rAt.  MiiUi  111(1(11111  tilt*  niuif  Ui» . it.  r  nr  im  i  n  i  •  mi 

Discourage  Agents  From  Wnt-  ficult  it  will  be  for  a  crook  to  get  bolster  up  the  man  who  is  not  ntontrcai)  tvinnippg.  Man  ;  .i  T. 

ing  Doubtful  Risks  insurance,  and  everyone  knows  that  R  c'-ook  nor  a  pyromaniac  but  who|  her  t'Ti .  rB^framrn  Vro^bT)"' Gu^ ph! 


From  thp  Tnpiirancp  Field.  I  nas  nei 

Though  physical  and  moral  hazard  j  lively  easy 
are  the  two  factors  with  which  thei  lact( 

fire  underwriter  has  to  deal — physl- 1  The  aver 


F.sctor  of  t  n.pperation. 


he  usually  is  almost  faring  failure. 


fire  underwriter  has  to  deal — physl- 1  The  average  agent  is  disposed  to  He  woiild  never  set  fire  to  his  pro- 
cal  hazard  being  apparent,  while*  i^p'ieve  that  his  customer  is  solvent  perty.  but  he  does  not  feel  his  res- 


moral  hazard  is  concealed — the  ma¬ 
chinery  of  the  fire  insurance  busi¬ 


ness  has  been  built  up  about  physi-|  another  company,  and  possibly  pen  if  through  his  carelessness  his  pro- 
cai'hazard  and  comparatively  little,  alizes  the  other  company  by  shclv-  peity  burns  he  feels  justified  in  de-^ 
attention  has  been  given  to  the  other  '"R  its  supplies.  If  three  or  four  manding  as  large  a  setllement  as  caui 
factor.  "  companies  in  his  agency  cancel  the  he  gouged  out  of  the  insurance  com- 

The  moral  character  and  financial  same  risk  in  succession  he  will  nei-  panics.  His  limited  business  vision  I 
and  fire  record  of  the  applicant,  so*  thfr  he  so  well  able  or  so  much  doesn't  make  him  realize  that  he  is 
far  more  or  less  neglected,  are  ex- 1  disposed  to  try  it  on  another  com-  a  community  liability  when  he  takes 
ceedingly  important,  and  adequate !  Pany,  hut  will  make  investigations  such  an  attitude. 

facilities  along  this  line  have  not  ~  ■■  - 

been  developed,  or  if  developed,  have 

not  been  used  to  the  full  advantage.]  i-u  j_  l -i_  fc*  n  n  i  ■  r  #  n 

Dally  reports  are  supposed  to  give,  ML XClTTllftCltlOn  IxCStlltS 
an  accurate  picture  of  the  risks  sub-| 

mltted  for  consideration  with  full  ^ 

details  as  to  construction,  occupancy  V^l/CIfOwO  Iff  MjVinKlTlii. 


under  existing  competitive  conditions  has  an  unstable  sense  of  responrdhil- 1  Ontario,  rqnai;  .i  s.  Rni-r)iPi!  (Novb  Bank  Mergers  Become 
this  has  been  alarmingly  and  expen-  A  careful  study  of  local  busi-|  Bartmonth.  y  -  ^  Ponular  in  Australia 

sively  easy.  ness  conditions  and  of  specific  >n-  ^  V-  TBmno"r'"Rovaf)^  Sauu  ropular  in  Austraua 

dustrics  helps  to  locate  this  man  as;  Mario.  Ontario,  mual;  iV'  M.  Rayly 

he  usually  is  almost  faring  failure.  'Montroai),  st.  ,iohn.  nr.:  k  I'oug-  Washington. — Three  mergers  that 
He  wotild  never  set  fire  to  his  pro-|  (Montreal).  Prince  George.  B  C.  [have  already  taken  place  and  others 
perty.  but  he  does  not  feel  his  res-  ^uppl^men♦nry  rnurara.  I  that  are  being  discussed  iiidlcate  the 

ponsibility  for  the  public  welfare  in]  _  .  Fini  '  georia)-  r  R  '  ^‘ndency  toward  consolidation  of 

seeing  that  property  is  not  destroyed.  *  .Miller  ( Royan'';  p"' V, !  i-i .  .ctiiiweii  i  hanking  interests  in  Australia,  a^c- 
If  through  his  carelessness  his  pro- 1  it'onimerce) ;  s.  .1.  Fergu.son  ( Royal ).!  cording  to  a  report  mailed  M^y  21 
perty  burns  he  feels  justified  in  de- j  Srani.sii  ii.  ^  from  Sydney  hy  the  American  \  ice- 

manding  as  large  a  setllement  as  can]  _  (Noya  Pcotia);  A.  B  Iconsul  there.  W.  Maynard  Stapleton, 

he  gouged  out  of  the  insurance  com-  " Advanr^'d ''p'oreign  E.xehange.  just  made  public  hy  the  Depart- 

panies.  His  limited  business  vision  I  R.  R.  Arnold  (Commeree).  men  of  Commerce. 


If  one  of  his  risks  is  ponsibility  for  the  public  welfare  in] 


cancelled  he  promptly  replaces  it  in  seeing  that  property  is  not  destroyed.*  .Miner  (Royal); 


'Montreal),  St.  .lotin.  NR.:  K  I'oug- 
las  (Montreal).  Prince  George.  B  C. 

Supplrmentnry  Coiirae*. 

Spani.ah  I. 

F.  .1.  Finla.v  (Nova  Srotia);  .1.  B. 


men  of  Commerce. 


puch  an  attitude. 


Examination  Results 

Courses  in  Banking 


and  exposure,  supplemented  and  veri-  I 
fled  bv  maps  and  inspection  reports 

and  checked  hv  the  scrutiny  of  the  I  Since  1914  Queen's  University  has  A'ictoria.  B.c 
examiner.  It' is  fully  agreed  that  j  arranged  courses  in  hanking  on  he- 

no  rate  was  ever  made  that  can  half  of  the  Canadian  Bankers'  Asso-  ,',rio:  R  b  .Arnold  (Commerciv  Me.  jnever  contained  very  muen,  lor  i  circula- 

cover  moral  hazard.  courses  fall  into  three  dieine  Hat,  Alberta.  S  E  Goodw.n  [money  was  scarce  in  pioneer  days_  deficiency  of 

-\n  Moral  Hazard  Ra.e.  :  ^nMertsird7n'J"toyb^  d^y  '’J  T"'  ci'-min'g  .Rcfyai  v^Por,^  Ar^^  any  bank  unable  to  redeem  Its  notes. 

The  rate  ran  be  varied  according ,  cne'ia to'  d  n,.  to  the  decree  (jf  As-  tarlo;  f.  S.  Potter.  (Toronto).  Toi-  <^he  population,  exchanged  thei  p  since  then  no  hank  failure  has 
The  rate  ran  be  \arieq  accorning |  spciate.  an  advanced  course  also  of  onto.  Ontario;  a.  j.  Knowles.  (Rov-!duce  direct  for  the  goods  they  need-  .  dollar  to  anv 

to  the  construction,  occupancy  and  .auhjects.  leading  to  the  degree  «''•  T’t.er^o  Fadre  ('nba;  o.  a.  M'r-led.  And  the  banks,  frot.  the  time  ' 

exposure  of  the  risk  hut  If  The  owner  of  Fellow  of  the  Canadian  Bankers'  r '' Pau' ?voya  they  were  established  among 

is  a  crook  and  means  to  burn  hm  j  Association;  and  courses  in  Spanish  tario.  a.  p'  smitii  (Commeree).  Tor- i  -the  Bank  of  Montreal  was  the  Between  1S81  and  19-6  the  num- 

property  to  collect  insurance  the  gjjd  advanced  foreign  exchange,  enro.  Ontario,  equal:  E  Cranstoun  { first,  in  1S17 — won  the  confidence  of  tiPr  of  our  banks  has  been  reduced 

only  thing  to  do  is  to  get  off  andiwhich  are  supplementarv  to  the  Fel-  A'*’''*''*** J  the  people  who  had  monev  to  de-  from  36  to  11.  hy  the  weeding  out 

keep  off.  Ilows'  (  ourse.  Tuition  in  the  Asso-  omarfo"  ''f^itreaD,  Mag.tra  l-all.=.  of  the  weaker  or  their  amalgamation 

Moral  hazard  beins  plusi'f*  and  cour??  is  sivan  by  thp  Shaw  <»rnfiunfea  in  Assoolotr**  fonrfte.  Iv  dpsorvod  and.  though  a  numbpr  ''Rn  stron?pr  banks.  This  has  in- 

intan^ible.  not  disclospd  hy  the  daily i Schools.  Limited,  of  Toronto,  and  in  Ap?ociatpp  of  th^  ("anadian  Bankr^rs'  of  banks  have  failed,  the  nature  of  creased  the  security  given  by  the 


I  Sixty  Years  of  Growth 
!  In  the  Canadian  Banks 

I 

*  The  little  brown  tea-pot  on  a  suspended  during  the  War,  but  on 
[shelf,  the  old  stocking  tucked  away  the  1st  of  July,  1926.  gold  paj-ments 


I  were  resumed. 


exposure  of  the  risk  hut  if  The  owner  Uf  Fellow  of  the  Canadian  Bankers'  r” 
is  a  crook  and  means  to  burn  his | Association;  and  courses  in  Spanish  tanr. 
property  to  collect  in.surance  the  g^rj  advanced  foreign  exchange.  <'uro.'  < 


• - -.in  a  mattress,  had  long  ceased  to  be  '  ♦  uu  u  j 

real),  sedgewick  Aibe?t^'''l'qu'ap"i'l^,lL^  a  Bank  Note  Redemption  Fund,  by 

E  N>iii  (Rnyal).  M'arkwnrth.  'on- ;  formed,  ^^e  which  all  banks  were  liable,  in  pro- 

Arn'>!d  (Commerce)  Me- 1  upver  contained  very  much,  t  'portion  to  their  own  note  circula- 
\-R  tion.  to  make  up  the  deficiency  of 

^vBli.  Port'  Ar'ttiiir  farmers,  who  were  the  bulk  f  unable  to  redeem  its  notes. 

Potter.  (Toronto).  Tor-  ‘he  p()pulation.  exchanged  their  pro-  then  no  hank  failure  has 

^adre  \  *^m' ’ fin!?’  causcd  the  loss  of  3  dollar  to  any 

adre  (  uba.  1).  .A.  M'-ied.  And  the  banks,  frot.  the  time  .  bniHcr 
al).  Ottawa,  Ontario;  F.  '  . . .  UOte  nolder. 


note  holder. 

I  Between  1S81  and  1926  the  num- 


reports  or  maps,  and  with  many  far-  tbe  other  courses  by  Queen's  Uni¬ 
tors  which  are  not  covered  adequate- j  ver.sitv. 


A.ssoria  t  Ion 
Honor.s 


the  Canadian  Banking  system  and  banks  as  a  whole,  without  reducing 
the  Increasing  precautions  imposed  fbe  banking  facilities  available  to  j 


ly  by  the  commercial  reports  and  T)ip  annual  examinations  in  these  „  .f’'  Fitt.s  (Montreal).  Hamilton  jgw  have  given  the  public  a  very  fhe  public  through  our  branch  bank 

firft  rpmrHs  thp  flPPPRSitV  rrtiircrt  Ti-AfA  ♦v.4b.  _  Ontario;  K  R.  FmPt  ( Mf^ntrP*  1) .  ^  SVStPm. 


previous  fire  records,  the  necessity  j  courses  were  held  this  year  from  rm'  r'iio'od ‘voOV  S(^oVi'a  ■  H  ■B'e'nja''i?iin  I  biRh  degree  of  security.  sysiem. 

for  a  credit  department  to  handle|Junp  6  to  .Tune  li.  candidates  writ-  < RovbD.  Montreak  Queh'oo,  a  r.  Bond  The  first  Bank  Act  passed  hv  the-  "Pbe  number  or  bank  branches  in 

this  feature  becomes  obvious.  Un-|ing  the  examinations  in  most  case®  (imperial).  Banff,  Alberta,  equal.-  R  n^mininn  Cnvcmment  in' iSTt '  nrn-  Uanada  has  risen  from  123  at  Con- 
d.r.Tmn.  1,  ,o  murt  ™„c,n,.d  B  Si  for  ^IStlon  dwk.nj.  ("i-r«tlo"  »  I.H5  In  inns.  S.ins  I. 

with  the  physical  features  of  the  risk  ployed  hy  their  banks.  In  the  fol-  Vanrouve,-.  b  r a  p  p  Panabake-.-i  „ntil  a  reasonahlv  large  reserve  and  3.784  in  1927.  Every 

that  often  only  perfunctory  attention  lowing  list  of  successful  candidates  (Montreaii.  He<speier,  Ontario;  a  w  j^g^  been  accumulated  and  de-  branch  is  harked  by  the  whole  re- 

is  given  to  the  c(>mnierclal  reports ,  those  who  (obtained  at  least  75^-  on  p.'!"  k ''rr"aw7o'rd  ^(ronmmfr.k"'A-Bn: !  creed  that  at  least  one-third  of  the  sources  of  the  parent  bank, 
and  the  firr  recoras.  ijnp  3ll  pubjerts,  and  at  r-^nv^'r.  R.r,;  p  r  Pearson  (r'oin-  cash  reserve  must  be  in  Dominion  I  The  hank  notes  in  circulation  have 

Brains  ,\eainst  running.  I  subject,  are  mercak  Barrie.  (Ontario;  f  N  Hewot-  (jovernment  notes.  That  proportion  Increased  between  1867  and  1926 


system. 

!  The  number  or  bank  branches  in 


and  the  fire  records. 

Brains  ,\eainst  funning. 
When  moral  hazard  exists 


least  etok  on  eacl 
[awarded  the  degree 


if.  -A.  yiaTorf  *  (FoyaVr  K^nrardino’ ^  raised  to  4  per  cent,  in  1881;  from  $9,346,986  to  $168.88.6.993,  and 
Ontario;'  w  I..  Kross  (Commerce)!  then,  also,  the  holder  of  a  bank  note  bank  assets  from  $78,294,770  to  $2,- 
?eaforth,  Ontario.  was  given  first  claim  on  the  assets  864.019.213. 

Fass  of  the  issuing  bank.  Such  notes  of  i  The  deposits  in  Canadian  banks 

(Roval),  (^ar-  $5  and  upwards  form  the  bulk  of  the  in  1867  amounted  to  $31,375,316.  On 
s!-%'^ia)"'^  PummerVidp’^'r'E'^l' R^°B*^  money  we  use.  Dominion  Crovern-  December  31,  1926.  they  stood  at 
Pm*th  (Ftandard),  Arthur  Ontario;  ment  notes  of  various  denominations  $1,981,652,000  with  an  ailditional 
W  E  Cockeli  (Royal).  AUrtoria.  B  (' ;  up  to  $50,000  are  issued,  but  the  $334,458,000  in  branches  alone. 
tario-''F^"w^^BoBi'ii*’\*MoVtroan”  Bri-  denominations  are  rarely  se=n  |  The  volume  of  business  done  in 

mont!  .Man  ;  F  Vi  Giashy  ( ATontrcai ) .  I CA’cept  in  Bank  and  Government  Canada  through  our  banks  as  shown 
Monofon,  NB  ;  P  M  Townsand  (Com-  vaults  Government  notes  are  re- 1  by  cheques  paid,  amounted  last  year 
rc%r^;V(.rc.^’°cr^  m  gold.  This  law  was  to  $30,35S,ooo,900.  •: 


wnen  moral  nazara  exinu.-..  lu--  .  • -  E.  A.  Ma.<=on  (Roval 

companv  is  dealing  with  a  crook  I®  ®  minimum  Ontario;  w  i..  Krc? 

who  is  pitting  his  wits  against  its  aggregate  and  40^^  m  Pcaforth,  Ontario. 


who  is  pitting  his  Wits  against  its  =;,,hiert  ^ 

.safeguards,  with  a  view  to  his  own  j' 

profit  To  meet  this  .situation  a  FeU^wrof^t^"  c:nad"an''Sark;rs' 
specially  organized  department  is  re-  .A.=.-oriation 

cuired,  w  ith  an  expert  credit  man  at  ^  „  H'-<nors 

the  head,  experienced  in  all  the  ^  'Harper  (Mintrca']r'^B%-vriV. 
tricks  ot  the  trade  and  using  to  thei  Ontario, 
full  advantage  the  material  which  I  Pass, 

has  been  devised  and  accumulated  b  c  ;  ' V  ^7.''"Vt'wao*‘’Vco^mmrrre" 
by  the  companies  for  protection  peRa.  Alta  ■  j.  e  Daleiei.sti  iwey- 
against  frau(is,  burn  .'ecurtty).  Goodwater,  Sask.;  O 

There  is  a  manifest  need  for  such  n’  w" 

,  f.  -1  (iniaiio;  M,  r. .  A,  vtar.anall  ilmpee- 

a  department  to  check  the  tinanciai  j,],  portage  u  Praire.  Man.,  r  e. 
condition,  moral  character,  solvency  Pyme.a  (Royal).  Santa  cura.  Cuba; 
and  business  record  of  an  applicant 

for  insurance,  for  which  specialized  j^pree).'  CouAenay  B  cJ^r  ®  e.^AIp- 


Pass, 

Gradiiatea  In  Fellows*  Cm3r!"e.  Pt.  ("*.  Broffan  (R'^val).  C 

Fellows  of  th''  Canadian  Bankers’  ?^air«.  Alberta;  K  N’oseworth.v  (X< 
A^S'^riati'in  S''r9tia).  Pummersido.  FKI;  R 

Pm*th  fptandard),  Arthur.  Hntai 
G  J.  Xutt  ( Royal  >.  Moos'Nmtn.  Pask  :  F  Corkell  <  Royal),  \"irtoria.  B 


Allan  rMonteral).  Warerlno.  On- 
:  F.  W  Bf'lti.s!  (Montr-^al),  Bel- 


THE  RULE  OF  THREE 

There  are  just  three  incidents — and  three  alone — in 
the  history  of  a  legal  reserve  life  assurance  policy. 

They  are  : — Premium  Paid. 

Proof  Submitted. 

Cheque  Drawn. 

In  the  case  of  a  matured  endowment  policy  there  are 
again  just  three  incidents. 


They  are 


-Premium  Paid. 
Policy  Matured. 
Cheque  Drawn. 


The  rule  of  three  is  as  elementary  in  insurance  as  in  edu- 
catiem.  In  both  it  is  the  beginning  of  wisdom. 

SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


British  Colonial 
Fire  Insurance 
Company 

flead  Ojice:  90  St.  James  St.,  Montreal 


THEODORE  MEUNIER 
Prts.  U  Gen.  Manager 


B.  A.  CHARLEBOIS 

Secretary 


k  Fire  Association 

m  OF  PHILADELPHIA 

W/  Head  Office  for  Canada: 

S'  90  St.  James  Street,  Montreal 

THEODORE  MEUNIER,  Manager 


Fire 

Automobile 

Explosion 

Windstorm 

Sprinkler 


AGENTS 

VV.ANTED 


COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


?21,779,749 

10,963,895 


The 

Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED.  President 


Head  Office 

WATERLOO,  ONTARIO 

Assets  (Dec.  31.  19269  $  3.822.316 
Reserves  .  %  .  .  2,422,896 

Insurance  in  Force  *  33,030,441 


The  Canada  National 
Fire  Insurance 

Company 

Head  Office:  WINNIPEG.  Can. 
Total  Assets:  $2,928,337.62 


Permanent  Agencies 

Limited 

I  j  I  9  St.  John  Street,  Montreat 

General  Agents.  Montreal 


vatfr,  S'apk.;  P  P'llif’tt.  (Mnntr<'ql).  N<'''pawq,  Man  ; 
?li,  Hamilt'^n.  P.  F,.  Fa.'t'^p  (Tnrnntnl,  Cnri^narh. 
ar.ohall  (Impnr-  Safk  .  K  .  \  .lamo.a  ( Imp. rial  i,  r’r..=  - 

■(“.  Man..  R.  K,  t(-in.,Gntarln,  f-qiial;  F  Cnnrad,  (('nni- 
(R'^yal).  Santa  Flara.  Fuba;  n-i(>rr»-).  Vanmuyrr.  Bi’.;  R  M  B 
^■irtu(•  I  Imperial)  C"algary.  Grnnma  (Mnntrral).  (lakvill..  .Mani- 
.  Morris  (Com-  toha;  K.  tVardli’  (Toronto).  .Vllandalo. 
!C.;  R  K.  Mr-  Ontario;  F.  I,.  Hiirdman  (Nova  Sco- 
Tordan  Station,  tia),  Mattawa.  Ontario;  G  t.  Krau- 
ling  (Imperial).  I  t.r  (Montreal).  .Acton.  Ontario;  ,r  H. 


The  Growth  Of  The  Assets  Of  Canadian  Chartered  Banks  I86/‘I926 
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knowiedee  and  experience  ai-e  ne-  .Vndieps  (Standard)  .Iordan  station,  tia),  Mattawa.  Ontario;  G  t, 
rf-caarv  aiirh  aa  ia  not  noasessed  bv  Ontario;  R  Cumming  (Imperial),  ter  (Montreal).  .Acton.  Onfari 
.k!  .vL  fnar  '  Kenora,  Ontario;  M,  V.  Buffani  Thom  (Royal).  Montreal 

the  average  examiner.  (Montreal),  Markdal*.  Ontario;  T  ,T.  equal:  H.  Rohert.son  (Cop 

Trailing  flip  Firehllg.  Scott  (Royal).  ‘Edmundston.  N  F.;  Sapkatnon.  Sark  :  Glady.a  H 

G  Henehaw  (Montreal).  Otta.wa,  On-  (Oommerce).  I.indsav  Ontario 
Even  more  important  than  this  is  tario;  H  Huddlestone  (Nova  Scotia)  Taylor  (Montreal)  Vanroiiye 


equal:  H.  Rohert.son  ( rnmnien-e).  I 

Sapkatnnn.  Sack  :  Glady.s  H  \Vi|.i;nn  | 
(Commerce),  I.inrlfsay  Ontario;  R  \V  I 


the  desirability  of  avoiding  the  pro¬ 
fessional  firebug,  who  after  a  suc¬ 
cessful  fire  In  one  town,  moves  to 
another,  changes  his  name  and  pre¬ 
pares  to  repeat  his  operations. 

Experience  has  shown  that  these 
men  usually  follow  -well  defined  lines 
in  changing  their  names  to  avoid  de¬ 
tection.  but  the  expert  fire  insurance 
credit  man  has  analyzed  and  formu- 


his  name  to  another  with  a  similar 
sound,  but  The  phonetic  system  which 
has  been  devised  will  catch  him. 
Four  companies  in  Chicago  have 


Taylor  (MentreaD 


liver.  B  C  :  I 
_ I 


yO74j>T0 

lATO 


(MO 

1690 


Money  and  Exchange 


Currency 

Country 

Normal 

Current 

Value 

P.C.  of 
discount 

Sterling 

G.  Britain  N.A’.  Funds 

14.86?^ 

S4.S.nl-s 

.3 

.  “  Can.  Funds 

4.  S-n*  4 

.  o 

Franc . 

.  France  ' . 

ld.3e. 

3.91-';C. 

79.7 

Belgi  . 

.  Belgium . 

13.P0HC. 

13.901AC. 

par 

Lira 

Italv  . 

19.. 3c. 

.5  4Ic. 

71  S 

Milreis  (paper) 

Brazil . 

32. 4e. 

11. Sic. 

63.. 5 

Crown  . 

Denmark . . 

26. «c. 

26.  74c. 

2 

Crown . 

.  Sweden . 

26.  Sc. 

26.S0C. 

par 

1915 

I.5V6>Z4.<4J 


Quotations  on  the  foreign  exchange  market  sho-wed  practically  no 
changes  from  the  closing  figures  for  last  week.  Brazilian  milreis  were 
fractionally  lower  at  11.61.  while  Danish  and  Swedish  crowns  clo.sed 


already  established  credit  depart-  slig-htly  stronger  at  26.72  and  par.  respectively. 


ments.  which  lio  nothing  hut  check 


Canadian  funds  in  New  York  closed  a  little  -weaker  at  a  dl.^count  of 


up  on  m.oral  hazard  of  applicants  fori  5  32  of  1  per  cent,  as  compared  with  a  discount  of  of  1  per  cent. 


v/.y/cz/M  "z 

TTie  Insurance  Investments 

Insurance  Bank  A  Tliist 
Companq  Stocks 

A*r  BatfSh'ret  Torrofo'  AtCets'dr 


NEW  BB\>TH  AT  SAINT 

Gaint  .lohn. — The  bank  of  Montreal 
has  awarded  the  contract  for  the 
erection  of  a  new  branch  bank  build- 
;-ing  here  to  B.  .Mooney  &  .=:ons.  It 
[will  cost  in  the  vicinity  of 
I  replacing  a  wooden  huildinr  now  in 
use. 
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UABILITIZf 

N>*es 

:n  circulation 

Balance-  due  to 
P'^minTr 
Go'.ernmert 
2f»rr'Jedu<‘ting 
advan'’e.s  for 
credits,  pay¬ 
lists,  etc. 

.4dTan'-»!» 
under  »he 
Finance  Act 

Ealarfe?  due  tn 
pm*  !r.‘  lai 
Go\erumcijt3 

bv’  the  puhli'’. 

ravable 
on  demand  in 
t/anada 

Depcfite 
bv  ♦h»  public, 
payable  after 
nctjre  or  on  a 
fixed  day  in 
Canada 

Depe**its 
eleewbere 
than  in 
Canada 

Loans  from 
orher  bankp  in 
Canada  sutur¬ 
ed.  mcludiDg 
bills 

rediscountod 

Deposits 

made  bv  and 
balani'fs  du- 
to  other  banks 
in  (-'an.ida 

I>ie  to  banW 
and  bankina 
correppondentf 
in  the  C.  K. 

Due  to  bark? 
and  bankina 
eorrcfpondrnt? 
e-leewlipro  thf»n 
in  C anada  and 
tbe  V.  K 

Bills  payable 

Letter?  of 

Credit 

outstanding 

I. labilities 
not  includM 
under  fore¬ 
going  heads 

Di'ddends 
declared  and 
uopaii 

Reft  nr 
Rcferve 
Fund 

Capital 
paid  up 

T"ta! 

Liabilities 

Capita! 

authorized 

Capita! 

fubarribed 

Rate  per  cent 
of  !a«t 
dividend 
declared 

Agsre^ate 
amount 
of  loans  to 
dirertorp.  and 
firm?  of  whirh 
they  are  part¬ 
ners,  and  Inans 
for  whirh  they 
a^e  narantor? 

.Average 
amount  of 
current  gold 
and  subsidiary 
coin  held 
during  the 
month 

.A^erage 
amoiint  of 
D^mini'^n 
Dote.«hfld  dur¬ 
ing  the  month 

Orpatest_ 
amount  n.' 

note*  of 
the  btnk  in 
rir.  iilaticn  at. 
any  timo  during 
the  month 

1 

* 

3 

4 

5 

6 

7 

5 

* 

10 

11 

12 

13 

14 

1,5 

16 

17 

Montreal- 
Nova  Scotia 
Toronto 
Provinciale 

% 

4:.09!i.2!)l 
14,22,5. ;.i6 
Z.'iSO.flOli 

.i.nrn  143 

f 

20  220.524 
2.363.02.S 

rro.o'io 

Jl4.14i 

t 

2.000  ooo 
lAM.m 

0.363  filO 

J  232.940 
3.96  ..52S 
217.641 

t 

i45  056.301 
.35.660  117 
31. .32 1.4 17 
5,75J.424 

? 

353,710.063 
122.043.507 
.50,.-,10 ,52.3 
32.600.511 

» 

57.304. .501 
.35.255.757 

% 

s 

2.261,557 

2.1;  i.i’a 

1.220.551 

s 

S-;3.:66 

114,555 

257,043 

% 

.5.ri2.473 
916.673 
4.266, .■»96 

s 

.551.557 

1.57,057 

957.506 

1 

lO.ogl.^ns 

6..3.57.746 

1.660.«7? 

23.f>00 

1.2-58,02,3 

119. 

106.7.S4 

17.049 

$ 

004.050 

4  002 
151.745 
06.142 

29.916.700 
19.500.000 
7.000.000 
1.. 500.000 

% 

29.916.700 
10,000.000 
5. 000 .000 
4.000.000 

$ 

760.614.157 
251,0.5.i.4II 
122.046.7:6 
49. 790.212 

t 

.31.175,000 
15.000,000 
lO.OOO.fOO 
5.000  000 

$ 

29.916,700 

10.000.000 

5.OOO.OOO 

4.000.000 

16 

12 

9 

$ 

1  952.173 
1.577.135 
2.1,55.125 

S 

3-3.041.737 

9.210.907 

420.2fi0 

174.00,1 

% 

4fi.355.fi97 

7.705.3'3 

4.906..'.fi3 

420.454 

4.3.fi.M. 67.fi 
15.094,7.33 
7.‘i06,32.5 
4,347.993 

Commerce. 

Roval 

Dominion 

Standard 

25,94('i.231 

3.5.1)31.737 

7,2.55..592 

e.0-5.345 

6..2:.v6:£ 

4.612,?5.> 
i. 666. 762 
423,q06 

300.000 

2.2-50.000 

.5.o')2.4.V! 

0.46).3SS 

.507.074 

113.901,109 
139  42i.^67 

31.2.57.. 5:0 

22.757.. 390 

229.’ 56. 676 
:s.5.713*426 
64, .557.7.57 
00,954. 720 

40'996.026 
179-964  6i6 
2.S17..5;2 

. 

44s. 460 
1,014.74.1 

1 -.374.369 
1.065.1.36 

2.34S76S 

05.7.52 

1.35.201 

11.661.649 

16.4^6.404 

I  367.r'£.3 
1.7.).5.1S2 

63.3.-392 

6.064  6.3.3 
2sn.?oi 

14,07.3.155 

.35.410,612 

,3.024.2.3s 

255,465 

.52.76.S 
624  690 
1.59.219 

69.c:60 

ESr..529 

1..672 

4.271 

20.000.000 
26.544  ,.510 
7.000.000 

2. 900.000 

20.000.000 

25.544,510 

6.000.000 

4.5213.400 

490.0.55.224 

776.762.. 3n4 

128.. 331.n.38 
03.979,178 

2.5.000.000 

40.000.000 

10.000.000 

5.000.000 

20.000.000 

29.2fi6.400 

6  000.000 
4.S23.400 

12 

12 

12 

12 

.5.495,242 

2.394.149 

.599,696 

126,273 

17.845.000 

in..595..577 

2.123.000 

465.145 

i5.6efi.ono 

12.174.200 

4  5.3.3.000 
2.749.4.39 

27.939.437 
37.3fil.336 
7  .509  822 
6.362.790 

r>an.  Nationale 
Imperial 

Weyburn  Secunt\- 

i1,6:6  174 
:).7:2.nis; 
.-I.*)  M2 

662.0.^4 

2.')01.:66 

^1,704 

2.300,000 

!.5'r  ,0.35 
2,'i24.:4! 

G  165 

21. 713, 635 
,31  -.OI.Oio 
l.567.o;o 

50.67.3.502 

67.7.54..5;6 

2.0.56.440 

l.,535.S47 

. 

550 

767.201 

1.52.623 

242..522 

476  062 
4.i  *90 
19.9.5.5 

696.779 

7..'00 

1,39,7:0 

3..571 

20 

5.-500  000 
•  7..500,000 
22.5.000 

.5.50(1.00(1 

7  000  000 
.524,560 

141.941.007 

130.443.089 

6.231.778 

10.000,000 

10.000.000 

1.000.000 

5.-500.000 

7.000,000 

655.700 

19 

12 

.5 

545.700 

162,000 

115.120 

832.109 

1.007.286 

25.56.5 

1.924.493 

.5.21.3.310 

37.242 

12.669.274 
iO  009.531 
622  762 

Total  . 

164, .506. 20? 

39.302.701 

8.700.000 

2a.2!6.()42 

1.. 3*9,7.50.465 

.347,517.441 

■ 

10.:;’3.700 

4.994.n9h 

44,457,524 

6.706,236 

72  429  7'^4 

2.;>3:.oo] 

2.706.S8] 

129.Sm6.:10 

1 2 1.600. 170 

2.960.248,241 

162. 175.000 

122.162.200 

1(5  619.5259 

75  749  611 

193,747.951 

17.3.745.676 

1 

! 

I  CfRPENT  GOLD  .AND 
tUB.=IDI.ARY  COIN' 

DOMINION  NOTES 

Votf# 

T’ni*ed 

I.e-an?  tn 
other  bank.'- 

DepOfitf 
made  with 

Due  from 

Due  from 
bankf  and 
hanking 

Dominion 
gcucro- 
ment  and 
prnMn''ial 
gn\ern- 
ment 
sCLuritics 

Canadian 
muni'  ipal 
.'e(  urPn.F. 
■indRniish 
6>rfign  .ind 
<  olonidl 
f'lblr 
fcnin’ifs 
otherthai! 

(  diia'JiJi) 

Railway 
and  other 
bonds. 
Ifbentuir? 
audsloiks 

1  jll  anu 
•hort  (not 
e.VfP'lirg 
30  days) 
loan?  in 
Canada 
on  sto*  k.'i 
debenture? 

bonds 
and  other 
ae<  untie? 
of  a  Fufc- 

4'ipnt 

marketabl' 
\)»lue  to 

?hori  1  not 

ex)  eeding 
;)0  daja) 
lo.inp  elpr- 
where  than 
in  t  'anada 
e-n  Ftork?. 
kbenture.e 
bond? and 
ot  her 
?ef  uritie? 
of  a  suffi- 
e»ent 

ma*‘ketahlf 
value  to 

nth*r 

Other 
•■iirrrnt 
loan"  and 
fliwountp 
clfewhere 
than  in 
Canada 
after 

milking  fill! 
proMFinn 
for  hid 
and  doubt¬ 
ful  debts 

Lnans  to 
the 

Govern¬ 
ment  of 
Canada 

Lnsn. to 

Loan?  to 
cities, 
♦own?,  mu¬ 
ni*  ipali- 
♦le?  and 
fchool 
districts 

Non 

current 

Real 

''•ta*eo*her 

than 

bank 

premises 

Mortgage? 
on  real 
eatate 
?old  by 
the  ba^ 

Bank  pre¬ 
miers  at 
not  more 
than  (cst. 
less 

amounts 
(if  anyt 
written  off 

Liabilitiet 
of  fU«tf> 
mers  under 
letters  of 
credit  as 
per  contra 

Derrfit 

with  the 
Minister  of 
Finance  for 
the 

security 
of  note 
circulation 

Deposit  in 
■-he  central 
gold 
reserves 

Sha’^es  rif 
and  loan? 
to  rein- 
trolled 
coxnpanits 

Othf^r 
assets  no* 
in--ludH 
under  th? 
foregoing 
beads 

To*il 

A&sets 

AtSETP 

• 

la  Canada 

EI?ewhf..''e 

Total 

I.n  Canada 

Llsewhere 

Total 

of  olher 
banka 

nher 

foreign 

^urrencits 

or  orher 
banks 

ECfured. 
ineludina 
bill?  redis¬ 
counted. 

balance? 
due  from 
)ther  bank: 
iii  Canada 

banking 
f  orrrspon- 
denta  in 
the  C.  K. 

dentse!«e- 
where  than 
tn  Canada, 
and  the 
f.  K. 

loan?  and 
di-i'  ountp  in 
(.'(toada 

Ain«  lal 
go\ern- 
DKUtS 

c.^timatocl 

lo?6 

proxided 

for 

1 

1 

^  % 

1 

3 

4 

5 

6 

7 

» 

10 

11 

12 

13 

14 

1.5 

16 

17 

18 

10 

20 

21 

22 

23 

24 

2.5 

26 

"V 

:s 

Mongreal* 

Nova  Scotia  . . 
Toronto 

Provinciale . 

$ 

22.462.542 

7.194.044 

436.814 

184.78-'’ 

Jt 

n.l33.fi09 

2.077.861 

' 

? 

33.596.3.')! 

y.27l.'«>S 

4.3ti.8M 

1,M.78:, 

4.5.301.SU 

5.I1H.0i4 

5.608.014 

4.5S.825 

* 

5.0fi2 

2.01; 

$ 

45. 306.804 
5.l20.0:ii 
5,608.01-1 
45.8.82.5 

( 

3.5-55.8-32 

1.1«1.704 

637,.55fi 

740,42.5 

1 

044.47.5 
1.068  7.58 
110..S0O 
117,047 

$ 

25,941,065 

11,704.004 

6.444.4.53 

1,703,817 

t 

. 

t 

94.242 

I.1I.5 

2.424.01(1 

I 

7.171.078 
247.0fi( 
3f.;L'); 
8. .558 

10.162.514 

3.230.25t‘ 

1.-548.2.31 

265).HU2 

s 

88.. 549.60(. 
27.6(8l,70» 

15.. 50K.6()( 
6. 710.178 

•30,oii.i:;t 

:;.044..'.i' 

2.1.50.60 

% 

.5.280..54.' 

I2.-5;4H.}21 

4..i;;.3.20’ 

4.664,68; 

$ 

19.244  .(>.’8 
26,(l4n,.58i 

1 1 ,28(1..521 
•S.'K.I.K-.-. 

S 

i2T.949,(5.; 

14.7(18.;;;: 

% 

252.554.747 

77,Ht7.1.3'. 

51.030.370 

IC.0;.8.5i.' 

% 

4i.47:cini 

2i.j:i2.76r 

$ 

% 

4.087.031 

376.;{o;, 

t 

C6.01,.38: 
5.210.041 
2.:i74.9l7 
J. 702,058 

$ 

2.999.768 

.169.2.5.5 

1.12,342 

137,698 

$ 

760..5(jt 

36..34h 

625.231 

$ 

l.l95.27f 

85.224 

106.73: 

241.80.' 

$ 

u.m.m 

7.189,4.51! 

3.272.044 

l,876,;0o 

$ 

10,981,898 
6.3,57.748 
1.669.8:8 
23  .(XK. 

$ 

1.420.)S7 

401.58: 

i58.'40i' 

$ 

ir.oro.nof 

6. 000  .GOT 

3.5.55.866 

m.ooi' 

) 

2.8-24.90, 

$ 

6.12.203 
,36  ,.580 

197,37,5 

$ 

:71..560.fi59 

253.052.672 

122.062.6S;4 

50,141.952 

fVmmertT. .  .7. 

Koyalt . 

Dominion . 

Standard . 

T..'i0.3..347 

6.S.59.;it7 

2,1.34.377 

483.226 

;;.443.48(. 

4,205.097 

. 

10.746.83;, 

11.064.804 

2.13.5.162 

4.S3.22C 

1 1,-34.5.618 
i:>.629.oi; 
.n.oi^fj.o.s: 
3,389,6.54 

2..5.50 

2.10.* 

26;' 

h.348.17: 
15. 6.31.21:) 

3.380.6-5-1 

2. 20.)  .08(1 
3. 373. .508 
042.730 
570,038 

1.200.17? 

17.48.5,147 

2.57.175 

80.703 

.8.073,7.58 

31.789,40.5 

6,80.5.238 

5.620,837 

. 

767.4.51 
l.1ii''.0!M 
114.4:;: 
108,7  75 

13.7  4  (.777 
24.09;(,160 
i.:{60.4:r< 
t08,8i.5 

52,005.247 

7 1.0-5:1.005 
14.S01.87.' 
0.705.88;f 

25.7.50.7(3 

.3('..5;i3.t'P 

4 ,55s >  j. 
3,-.52..7- 

io.:i!,,7S( 
10. .552. 147 
2.PKi.;'5; 
:i..*)03.75l 

27.7:i.)..3n 

;;7.(.62.i5‘ 

1 1.31 1.57; 
14.101.6)8 

•28.48.0.::P 

7't.022.80( 

3.475.:.S! 

. 

101.513.70.; 
2(i;c:u5.G0’ 
61. 001.;  HI 
4;{.087.73. 

t20.'HJ6.f,fi: 

LM-.lOi.lo; 

1  .S!  8,»i;u 

. 

.3.07;{.52( 
07  1.87.', 

l8.i0i.io: 

8,4.56.82: 

o;-:!>.40. 

2.:8:i.4.58 

2.. 517.17: 

2.. 525.r)72 

2:12.04 1 

457.44^ 

2.1:15.07; 

1.010.60: 

m.Ki! 

313.21‘ 

008.437 

1 .437.68: 
36.02t( 
2.5K.92( 

11.702.031 

11.646.681 

5.723.20(1 

3.88y..50(. 

i4.07;M58 

35.4iU.61: 

3.024.238 

285,46* 

i.non.oof- 

1.245.00( 

310.0(M 

250.(KH 

f  i.ooo.nof 

ifl.lKlO.OfK 

2.;p)0.oo( 

I.TIKI.OOC 

1.655.20:: 

2,355.r)i(: 

44i.08i 

515.;{5(I 

306.151 

8H.950 

402.441,1:15 

780.032.7:15 
120.081. .520 
05,l).)5. 126 

Can.  Nationale§. . 
Imperial  Bank . 

940,125 

1.920,793 

2.5,45.- 

11'. 

.... 

040.24;) 

1,020.70:, 

2. :( 17, 9:5'. 
5,4:i.5,.22l 
.3.1,535 

266 

2.318.20.* 

5.4:15.22. 

33  ..5.3.* 

1 .7.56.365 
1.072.486 
26, fH).* 

231.6.15 

;)i8.76: 

2,043 

4.124.3in 

6.0ifi.967 

24.48i; 

57.5.7(10 

625,56t» 

028,6.5.5 

78.86'- 

681..59t 

i.:i73.747 

i.-t*8..5f). 

41.668, 

22,084.44: 
15. 442.00;  ' 
1.057.57''| 

l5. '1.30. 76.' 
0.402.138 
LM.Ol; 

l.•,■..,,4.■ 
51. Oil 
:;i2..5i: 

o.filo.o.i; 

rj.Oi6,ofc 

r.ooo.rrfK 

.5(;o.(!fH 

.50.614.801 

51.685.405 

2.;i03.20; 

3.'). 2:50 

IfKI.'llll 

ifi6.7;> 

l.386.S‘,8 

4.068.7(0 

.5.3.38.621 

0.731 

108.40; 

18.3.14: 

3I.66> 

1.212.15. 

601.25: 

1)6.70.* 

050, 67* 
664 .02; 
M7..538 

5.480,6.36 

5.127.20: 

2.>r).oi>r 

808..538 

606,770 

7..50f 

28i.o;j: 

337.6.36 

27.532 

7.(Hio.nn( 

4,014.466 

lOO.OOC 

204.5;.'‘ 
3 1 7 .508 
73,001 

•  i42.60l,07.» 
132.458.241 
6..324,432 

Total  f 

49,04.5.24) 

20.861,16' 

_ 

69.996.402 

99.787,73.' 

_ 

12.38. 

99.800,])! 

16.123.525 

22.73.5,414 

I22.8i6..141 

. 

4.649.4;i. 

10.7 12.07: 1 

57,652.081; 

127,081/(1.1 

i;>7  .;io;;.'97' 

6l  .7.52.757 

I 

I77.8.)8'.I0( 

.’.56,11.5.71. 

I.022.7::2.n0f  1 

J.i.'I.HH.OO: 

l('.96.1..1.5.' 

_ 

7.5..5:f:.i44 

8.s;8„5l( 

7,8.13.19' 

fi.2H.22f 

71.063.44'' 

72.429.724 

5.7  78.741 

6.3.27n.:;:;-: 

6.S,i4.SC' 

3.(M):).776 

J.076.7H.4J9 

Column  No  26  Of  thit  520,670.333  is  in  goH  '•oin.  th#  balan-i*  is  in  Dnmjnion  notes.  * 

♦The  tnifinese  of  the  bank  in  Pai’i?.FraDi'*'.andinJ‘ar  F  ancisro,  L'.S.A  is  earned  on  under  the  name  of  loealineorporaied  companies  and  thefiyireE  are  lu'-o-poratcd  in  the abo\e  statement. —Footnot#  to  Bank  of  MontresIreMirn. 

tThe  Ro>-a!  Bank  of  Canada  ^France)  has  been  incorM;aied  uade;  the  laws  of  France  to  co-duct  the  buttcetsofthe  bank  in  Paris.  As  the  entire  ea?.-!ta!  stork  of  the  Royal  Bank  of  CA-ada  *  Fran.-r  i  is  ownci  b-  the  Ro.-alBjnk  of  Canala  the  assets  and  liabilities  of  the  former  areinriuled  in  the  above  return.— Footnote  to  Rova!  Binkretu-n 

iTht  asaeteaailiabiljtieeof  the  Baoque  Cajiadienne  ^atlonaIe.  r  ranee,  same  being  considered  a  branch  operating  ae  a  aubaidury  of  the  BanqueCanadicnneNationale  are  included  in  above  return.— F  ootnote  to  Baaque  CanadieancNatioaalr  return.  Department  of  Finance.  OtUwa.  July  7, 1D27.  ‘  J.  C.  SAUNDERci,  Deputy  Minister  of  Finance 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  22,  1927. 


Record  of  Canadian  Stocks 


NEW  YORK  STOCKS 

Jith-  1.1.  .Iillv  20,  ,  > 


\\>pk  cndinK  July  12  1927- 


Abit.ihi  . 

Do  prr-f . 

.Mbrrln  Brain  ..  . 

Ho  prof . 

Am.  'Salo,,. . 

On  prof . 

A.^bo.eln.'* . 

On.  prof . 

Arnold  Urns . 

Do.  prcf . 

i^iiRar . 

Do.  prof . 

narcolona . 

UoIr-o  Can.  prof.  . 
Ucll  Tcloplinno  .  . 
Urant.  Cord.  pref. 

Urazilian . 

On.  piof . 

ti  I'.  I''i..<hinB.  . 

Do.  prof  .  .  .  .  , 

R.  K.  Stocl . 

Do.  Isl  prof.  .  . 

Do..  2nd  prof..  . 

Urnnipton . 

Uni  Id.  Product.'*  . 

Burt  F.  N . 

<‘als-ary  Powor  ... 
Canada  P.road  .,  . 
1)0.  1st  prof.  .  . 

Do.  prof.  u.. 

Canada  Coinont..  . 

Do.  prof . 

Canada  S.S.  I.incs. 

Do.  prof . 

Do.  Vot . 

f.'an,  Bakorlo.s  "A" 
Do.  l.st  prof.  .  . 

Can.  fanners  ..  , 

Do.  prof . 

Can.  Car  and  F.  .  . 

Do.  prcf . 

Can.  Conn.  “A”  .  . 

Do.  “B  " . 

Do.  pref . 

Can.  Converters  . 
i.'an.  Cottons  .  . 

Do.  I’rof . 

Can.  Fairbanks  pf. 
Can.  Foundries  .  . 

Do.  pref . 

Can.  Con.  Elec.  . . 


‘n  r.i  .14 
.  .  .  .  lO.l'i  101  ' 
IS,.  IMT 


158^*  UiSC  47.().',3  —  fiio  171.".i  1II2C, 


109"i  1091;  107 


146 

1461* 

146 

146'* 

120 

120 

116 

IIS". 

.36'i 

.37'* 

36'* 

56  >2 

90 

90 

89 

90 

2S 

28 

28 

28 

99 

99  s; 

99 

99 

.56 

.50 

49 

.50 

88'; 

91'; 

881* 

91's 

.3.5 

36 

.35 

35', 

87 

89 

87 

87 

40i; 

441; 

40 

44'; 

95 

96 

95 

96 

98  li 

98>; 

98 

98'i 

1«  . 

.14  . 

231  . 

236  -f-  31; 

R  0  -p  1 2 

130  . 


. ...  107  107 

7  116  90 

.  ...  II 6  C.  10.',  1.. 
....  1121;  103 
i.i  1.611*  1211; 
1';  121  116 
....  41-i,  35 

....  911*  821* 

. ...  371*  32'- 


Do.  pref . 

58'.; 

59 

58 

Can.  Ind.  Alcohol. 

31 

32  >» 

31 

Can.  Iron  F . 

Do.  prcf . 

60 

60 

JTj 

Can.  Loco . 

Do.  pref . 

83 

85 

S3 

170  —  i; 
S381  +  I'i 


97 

76 

.50 

.33 

94i; 

86 '; 

50 '  ' 

.36  ' 

101'; 

9  4 

1.31 

126 

100 

93 

99 

90 

27 

18 

85 

79 

60 

49 

60 

.56',; 

34'; 

21'; 

27 

18 

60 

42 

A!Iii-(‘haln'er3 

107 

109 

Am.  Agti.  Uhcmicat. 

IP. 

12’ 

.Am.  Bosh  Macnvto 

IS 

20 

.Am.  (’an. 

50“  « 

.Am.  Gar  A  F 

97^4 

''Oa, 

Am.  Dr.  Svndicate. 

FUi 

IC. 

Do.,  pref 

65\ 

<15-  , 

Am.  Ip'* 

12  t 

F’2 

.Am.  Inter,  ('orp 

51». 

»»*J  4 

.Am.  Limtofd 

31  L 

•32 

Am.  ?-f)Comotive 

U»5 

10-,-, 

Am.  Smelting 

15  , 

159^ 

.Am.  Steel  Foundries 

17 

17 

Am.  Sugar 

89 '. 

H9 

.5in.  Siimat.  Tob. 

56 

*\m.  Tel.  i:  fpl. 

166’- 

\m.  A\  oolrn 

19', 

19*. 

.Anai’  inda  (.lopper. 

H 

t.5 

.Atehiaon 

18.5'.* 

]8S' 

.Mlantif  (!.  A  W.  I. 

.38  *  i 

.37’% 

Baldwin  I^rro 

240*, 

24  5  i 

Balt,  ft  Ohio 

119*.-; 

1 1  .A  ’  i 

Bethlehem  Steel  B 

.M  *1 

.50’ 4, 

Ualifornia  Petrol 

24', 

Canadian  Pacific 

183’ a 

18,5'* 

(Vntral  Leather 

14*, 

16 

(ler.*o  de  Paftc- 

59'.; 

60 

(‘handler  Motor* 

"•’’x 

('hicagn  M.  ft  St . 

161, 

16 

(  hicaflrn  Rock  T* 

1  M». 

115 

Chile  C  opper  ('o. .  .  . 

35' a 

,3.5 

(  olorado  Fuel  .... 

94*  » 

ftO  3  ' 

('onso)idated  Uait 

103\ 

107*i 

Cent.  Baking  pr*f 

87‘, 

87 

Do.,  A 

13', 

4  4 

Do..  B  • 

fit, 

•5  ^  4 

C'ontinonta*  ('an 

71 

'•  1  *  4 

Corn  Products 

.5»', 

56*  i 

Urucihle  Steel . 

88 

8,5’, 

Cuba  Cane  Sucir  , .  . 

8'* 

8'.. 

Columbia  Gaa 

93*4 

Endicotl  J . 

69'. 

Erie  Railroad  . 

56 

61', 

FamouH  Player* 

99 

F'reeport  Texas 

7  0'« 

General  Electric  . 

117 

I’JO*:, 

General  Motors 

204'. 

211’  » 

Goodrich . 

.54 

55 

Great  Northern  pref 

92* » 

94'; 

Great  Northein  Ore. 

18'..* 

18*4 

Gulf  States  Steel 

r.o*'. 

l56 

fnapiration  Cloppe*-. , 

16 

16’. 

Internat.  Harv.  N.J. 

183', 

184 '« 

internat.  Nickel 

61 

61  »4 

Int.  Mere.  Marine 

6*1 

7 

I  927  Prior  Ran*. 
High  I.OU 


Mining  Market  Record 

Toronto  Mining  II  rkot  Trnraotiona  for  Work  Knding  Jidy  20,  1927 
*  *  ^’.v  StnhiP  Korlon?  ^  ('o..  Toronto. 


Can.  Oil  (Old) . 

Can.  Oil  (New).  ..  23*i  23 

Do.  pref . 120  12f 

Tan.  P.  Hy . 180  185 

<'an.  Salt . . 

Can.  Woollenfl  ....  8  •  8 

Do.  prcf.  ....  60  6^ 

Christie  Rrown..  ..61  M 
City  Dairy..  ••  ..120  125 

Do.  pref . 

Coniaurum . 3.50  3  . 

Con.  Mining-  and  S.228  232 

Con.  Gas . 178  180 

Cosmos  Imp . 26^4  26 

Do.  pref .  99  99 

Crow’s  Nest..  ....  60  60 

Ctiban  Sugar .  1)4  I 

Do.  pref .  27  27 

Da.vies  Wm.  *’A**.,.  -iO  40 

Do.  “B" . 16  16 

Detroit  United . 

Dome  Mines .  7.50  7. 

Dom.  Bridge . 178ia  182 

,  Dom.  Coal,  pref.  ..  77  77 

D(.m.  Glass . 117  118 

Do.  pref . 112  114 

Dom.  Iron,  pref . 

Dom.  Steel,  pref...  311^|  32 

Dom.  ‘Stores .  89  82 

Dom.  Textile.  ..  ..114  lloli 

Do.  pref . 

Duluth  Sup . 261,2  26 

Ka^tern  Theatres  .... 

Do.  prcf . 

Uast  Kootenay  . 

Famou.s  Players.  ..  30  SOU 

Do.  pref .  96  96 

Fraser,  pfd..  ..  ..97  -97 

Gilman  F.  pfd..  ..114  3^  11.1 
Goodyear  Tire,  pref  99  100 

Hamilton  Dairies.  .  28  29 

Do.  pref .  97  971a 


120 

120 

■  116  * 

120 

1 

ISO 

185 

182 

180 

94 

*8 

.  's 

'* 

's 

5 

60 

6^ 

60 

60 

20 

6t 

64 

64 

200 

120 

125 

120'i 

125 

150 

.3.50 

3.50 

3.50 

3.50 

30 

228 

232 

223 

230 

1127 

178 

180 

178 

180 

183 

26 1; 

26'i 

26 

26',i 

1235 

.  99 

99 

90 

99 

85 

60 

60 

58 

60 

5 

101  83 

150  991^ 

241^  23^i 

I2OI2  llBVz 

190  16'5 

13r>  124 

30  8 

63I2  •  80 

66  38 

125  79 

119  112 

264  ”  215i-i 
1821^  178 


1151^  114 

261^  26 


Tlayes  Wheels  ..  29^a  31  29i^  31 

Hollinger . 18.75  18.75  18.20  18.40 

Howard  Smith..  ..  60  60  ,59  60 

Do.  pref . 110  lliu*  110  no 

Illinois  Trar.  pref..  98i.^  98*2  98I3  98I3 

Hunts  Candies..  ..  25  25  24  25 

Do.  pref .  93  93  92  93 

7nt.  Milling,  pref  ..104^2  105U 


104ti  105U  104Jt  105 


40 

739 

.  . 

25 

16 

260 

.  .  .  . 

191.4 

9 

5 

2 

7.50 

SOO 

10.10 

7.15 

1811; 

1S55 

+ 

3 

193 '.4 

116?* 

77 

25 

•  • 

85 

69 

118 

153 

+ 

1 

12414 

104 

112 

5 

115 

112 

5 

t>4 

32 

95 

+ 

31'; 

20 

813; 

425 

+ 

i?i 

881, 

66 

114'; 

253 

14 

120 

105 

121 

117 

26i; 

10 

30T4 

25 

, 

30 

25 

.  . 

97 

92'4 

•  •  •  .  . 

... 

28 

26 

30 

20 

-  . 

30 

20 

96 

135 

101 

931* 

97 

10 

97  Ts 

96?; 

114?; 

45 

125 

110 

100 

116 

■f 

i 

109 

9934 

28 

50 

97 

10 

.31 

4,35 

+ 

i',; 

18.40 

3190 

.35 

27.10 

10,19 

60 

10 

68?; 

40 

110 

.5 

112 

103'4 

98'; 

1 

25 

60 

93 

5 

105 

45 

14 

107 

104 

Do.,  pref . . 

Internat.  Paper 
Kelly  Sprinitneld. 
Kennecott  Copper 
Keystone  Tire  4  K 

Ijehigh  Valley . 

Miami  C'opper  . 

M.  St.  P.  &S.  8.  M. 
Missouri  K.  and  T. .  . 
Missouri  Paeifie 
National  Lead 
Nevada  Consol  Cop. . 

New  Haven . 

Northern  Pacific. 

Pan.  Amer.  Petrol 
Pennsylvania  U.  R.. 
Pere  Marquette .  .  . . 

Punts  Sugar . 

Pierce  Arrow . 

Presaed  Steel  Car .... 

Reading . . 

Republic  Iron  4  S  . . . 

Royal  Di  tch . *. 

St.  liOuis  4  S.  F.  . 
Sinclair  Consolidated 

Southern  Pacific . 

Southern  Railway 

Do.,  pref . 

Stromberg  Cr . 

Studebaker . 

Tennessee  Copper .  .  . 
Texas  Gulf  Sulphur. . 

Texas  Oil . . 

Texas  Pacific. . . . 

Tobacco  Prod.  Co.  .  . 

Union  Pacific . 

U.  S.  Induat.  Alcohol. 

U.  S.  Rubber . 

U.  S.  Steel . 


GDI.D 

1  y  Vlgonquin  .  . 

18 'a  .Argonaut  .  ^ 

2  .\t)as  . 

11'.*  \  roa  . 

82  .\  mu  let  .... 

1  HsMwin  « 

10  Hidgood  . 

2  ;i  Hiicliingham  . 

22  Harry  M<>lly 

3  Hoi«chatel 

\  ^  ^  f‘hap»t-Hughe? 

1 '«  Columbus  Kirk 
.'I’u  Cons.  W.  D.  Lak#* 

2  90  Coniarum 
10  Corona 

6  50  l>om<*  Mints  . 

t*  *  2  Duprat  . 

22  ’  y  (roldalc  ... 

'y  ffold  Reef 
25  <;oW  Hill 
8  (Irovpr  Daly 
IH  00  Hollingrr  ('om 
•  H  Hilltop  . 

42  Kuwie  (hdd . 

6  Indian  .Mines 
•T  Keora . 

1  05  Kirkland  l..ake 
n 't  Kirk  Hunton 
9  ."lO  Lake  Shore 
19' j  Laval.  Que. 

19  Maoassa  . 

19  .50  McIntyre . 

25  Mci>ougal  .. 

3*4  Night  Ham'k 

Newray  .Mines . 

12  00  Noranda . 

13  Kibago  .  . 

35  Osiska  . 

1  86  Premier . 

4  Pore  Crown . 

.3 ’4  Preston  . . 

3  00  Sylvanite  . 

12  Potter  Doal . 

26  St.  Anthony  .  . . 

15  Stadocana . 

5  60  Teck-Hughes  .  .  . .  . 
1 7  *  j  Tough  Dakes . 

2  8.5  Towagmac  . 

75  Vipond  Con . 

Ms  Wakenda . 

2 1 2*  West  Tree . 

o  .oO  Wiight-Hargreaves . 

9*2  West  Dome . 

SILVKE 

15  Aconda  . 

..51  Beaver . 

10  Can.  Lorraine . 

16  Capitol . 

80  Castle-Trethewt:- 

3  00  ('oniagas . 

3  Crown  Rese4ve 

1  t5  Central  Manitoba 

1  Clifton . 

2  Kveret . 

1  00  Keely . 

*2  Lakeside  Lorraine 

5  I..a  Rose . 

I  I.fOrraine  Cons . 

73  Lorraine  Trout  Lake. 

12.25  Mentor . 

McKinlw-D-Savage. 
2 . 60  Mining  Corporation 

4  Millcrest . 

4.90  Nipissing . 

4  Peterson  Lake . 

5  Vac  Gaa . 

Victory  Silver . 

S6  50  Int.  Nickel . 


:nh»p  Korlong  A  O.. 

Share  sales  <  ♦pen 

7.5.000  3 

197,75.0  .30 

18.500  t 

19.L.525  17 

7  08..M.5  2  K2 
n.0(M»  I  I  , 

12.250  ,10'.’. 

13.500 
Tt.600  34 

17.000  41. 

2.000 

U.OOtl  2»4 

25.211  .5 

4,212  3  25 

33.750  12 

5.29.5  7  15 

.57.500  7 

96.750  30 

1.000  I 

48.627  28 ‘y 

49.600  8‘t 

56.000  18  25 

21.000  10 

3,000  65 

12.200  6 

16.7  60  3'i 

37.400  1  40 

31.900  M 

2.350  20  20 


1.435  21  90 
43,600  35 

32.200  6 

1,600  32 

17,04  2  25 

109,350  22 

4,100  40 

7,510  2  10 
1,800  4^4 

95.300  4't 

1.010  3  55 

70.700  15 

41,000  16*0 

82,050  18*4 

23,237  8  44 

7  5,900  29*7 

60.221  3  50' 
24.425  76 

2.000  IS 
7 .000  2 » y 

42,210  5  90 
9,000  11 

8.400  17 

9.150  1  06 

3,850  12*4 

13,000  20*4 

20.700  81 
850  3.70 

10,900  10*  : 

64.300  1.52* 

3.580  1 


6.100  15 

5,250  3  U 
5.000  5*j 

3.326  5  80 


Net 

Close  Change 


A.  XPattison,  Jr.  &,Cb. 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Uniisted  Bonds  and  Stocks" 
219  Bay  Street,  (“noVr")  Toronto  Elgin. 


Finest  Egyptian 


No.  30  — 
“  39  — 

■  41  — 


Cifa^vdti4 


box  of  10  —  305} 

*  «  »  -  40j1 

»  •  •  -  50^ 


Many  Huge  Developments 
Among  Mines  in  Canada 

Enormous  Deposits  Contained  in  Creighton,  Sullivan,  Flin  Flon, 
and  Frood — Hollinger  Advancing  Toward  Leading  Positions 
Among  World’s  Gold  Mines — Prolific  Oil  Producer  in  Roy- 
alite  No.  4  —  Canada’s  Outstanding  Position  in  Mineral 
Wealth 


Toronto  niirrmi  Tlir  FinnnrInI  TImr* 

I  Toronto.  —  .Minins:  operations  in 
the  Dominion  durlns  recent  years 
have  been  sradually  revealing  to  tlie 
;  world  that  f'anada.  with  the  grettjtest 


Sulphur. .  t)3*4  66S  +  3  _ 

.  47',  48'-*  -b 

Ic. .  .  96'.*  95'.  j  —  1  I  " 

od. Co...  loiti  loiv;  . 

Sc .  177 W  179® i  2!4  I 

t.  Alcohol.  84  W  83 V;  —1,1 

er .  42  J*  44  V*  -r  1*', 

.  126  12S»4  —  M  , 

Do.,  pref .  138'.<  133*;,  +  fi  ^ 

Vanadium .  48‘.4  48  —  Jl  ____ 

Weatinchouse .  81**  87?;  -f  BJi  £9^^' 

WTiite  Motor .  36»<  88V;  4-  1*;  War 

WillysOverland .  ISM  171*  —  1  War 

Worthington  Pump . .  38*  *  38,'S  —  *»  Victory 

_ _ _  Victory 

New  York  Curb  victory 


Bonds  and  Trust  Companies 


12  per  cent,  of  the  world's  silver. 
10  per  cent,  of  the  world  s  gold. 

•f  iier  rent,  of  the  world's  copper. 
Amon,g  the  countries  of  the  world. 
Canada  stands: 

'  area  of  pre-Cambrian  in  the  world,  production  of  nickel, 

promises  to  set  a  new  mark  for  large  1-''^  production  of  asbestos 

i  2nd  in  coal  resources. 

A  couple  of  years  ago,  the  Sulll-  1'^  production  of  ."R^- 

I  van  mine  of  Consolidated  Smelters  at  'f, production  of  silver. 

Kimberley.  B.C.,  was  adjudged  a  production  of  aluminum 

sensation,  and  stands  out  to-day  as  ’^1’’  !'*  piodiictaon  of  zinc. 

‘  the  greatest  lead-zinc-copper  depo.s-  1'^  produeti«n  o!  pig  ron. 

it  in  the  world  production  of  copper 

Just  as  mining  men  got  throu.gh  K^th  in  the  production  of  en.al  and 
talking  about  this  huge  development,  production  of  oar- 


Whitney  interests  of  New  York  an- 
'nounced  that  they  had  a  process  to 


[borundum. 

In  sixteen  ycar.s,  Canada's  metal 


GOVT.  BOM>R 

W«r  81—6 


- Wftek  ending  July  20,  1927 

Open  High  Low  Close 


101.00  101  10  101  00  101.00 
103.60  103  90  103.60  103.60 


(.'hunge  High 


27— .  100.20  100  25  100  20  100.20 


1,200 

500 

9,050 

4.010  —.15 


isucce.ssfully  treat  the  Flin  non.  and  increased  127':^ 

I  thus  Canada  was  assured  of  another  r.-vTi)  4  i  *  vitau  i  AtivLu 
'tremendous  mine,  having  ore  re- |  <  TK Af.  .M  ANirOH.V  hS. 

The  further  advance  in  Central 


Int.  Nickel . 

62 

6.3  ■ 

60  a; 

61'; 

5.389  — 

Int.  trinities  "A”  . 

.39', 

39'; 

39 

39', 

115  .. 

...  40’. 

Do.  •■IJ” . 

7 

.lain.Tic.T  RS..  pref. 

...  100a 

K  cciev  Silver  .  . 

...  1 

Kcivinator . 

10 

10 

li 

io 

■’1.35  .. 

...  1 .5 

Do.  pref . 

.  .  93 

K.  E.  Hotel . 

42 

42'; 

40 

4i 

110  — 

1  60 

I.ake  Ont.  Brewing 

2.5 

2.5 

26 

1113  + 

1  27 

i.ake  of  1\  ood.s.  .  . 

110 

1  to 

140 

140 

•  0  .  . 

...  160 

Bid 

Ask. 

174 

175 

30' i 

30»; 

.36'; 

36'; 

18'. 

i8j; 

IIT* 

119 

25 

25>* 

24’, 

25 

160 

153 

71 

-0*7 

12’.’ 

127, ' 

58  !i 

.58?; 

2'-* 

2»; 

17*; 

17-*', 

38», 

391; 

81?; 

8'; 

741* 

75 

.20.  in  20.10  20,00  20.10 


J-Aiura  i^fcord  .  . 

.  :r> 

.>0 

.  .3.3 

125 

111 

’3’ 

3.5 

Do.  prt  f . 

108 

109 

10,81* 

lORi; 

1.50 

_ 

.  Ill 

I  o:i 

l.aiii  entide . 

,  91'., 

'  9.3?, 

1  9.3 

95 's 

3646 

4. 

1 

no.?; 

901; 

I.aurentide  Dower 

.109 

109 

107 

107 

8.3 

_ 

2 

120 

107 

Loblaw . 

.  49 

50 

49 

49U 

225 

.31 

48 

D(».  pref.  .  .  .  . 

no 

ion; 

l.oew’s  T.  prcf.  . 

104 1; 

103  u 

l-.vall  Const..  .. 

.  32 

32 

30 

32 

10 

45-’. 

31 

Jlaekav  Co .  .  . ,  , 

,111 

11.3 

111 

111 

172 

127'-. 

11.3 

Do.  pref . 

.  69 

69 

69 

69 

1.3 

74'; 

69 

,107'i  108 

.  69'*  71 

.140  143  139 

.  71  71  71 

.102  103  102 

.  n.'i  96  n.'. 

.  52  53  52 

.iniii  loii;  101 
.  21'3  21'i  21 

..265  265  252 


1071;  107U 
69  70 

139?*  143/ 
71  71 


Maple  Deaf . ,'>2  61  .52  61 

Do.  pref .  98  98  95  98 

Mas.sey-Harri.s  ..  ...  36  39  36  38'; 

Do.  pref . 108-1;  lOOi;  108®*  109'; 

Mexican  E.  P.  com..  .. 

Mexican  1..  P.  prcf.  .  . 

•Mexico  Tram .  20  20  20  20 

Minn.  St.  P.  and  SS.  43';  43';  43',i  43'* 

Monarch  Knit.  pref..  53  53  51  53 

-Montreal  Cotton.s.  .113'*  114  113'i  111 

Do.  prcf . ll.'.'b  115'i  115  115'; 

.Montreal  It  and  P  82'*  S3  SI  82 

Mont.  Telegraph...  50  51';  50  51'; 

Mont.  Tramways  .... 

Alclntyre  Porcupine  26  26  25.60  26 

McKinnon  Ind .  ..  * 

I'o,  pref . 

Do.  A'ot . 

kational  Brevveric.s .  71  71  69  70 

Do.  pref . 107  108  107  107 

\'ipi.=sing . 5. So  5.95  5.65  6.60 

A'orlti.  Mexico  P.  .  .  79 

Do.  pref . 

ogilvje  Flour  Mill.®. 278';  278';  273  275 

Do.  pref . 

)nt  .Steel  Products.  .. 

Do  pref . 

Ottawa  and  Hull  P.  , . 

Ottawa  T.,  H.  and  P.  .  . 

Do,  pref . 10:  107  103';  107 

Ottawa  Traction  . 

pacific.  Burt . 

Do.  pref . 107',;  108  1071;  107'; 

■*age  Hersey . 69'*  71  69  70 

Do.  pref . 140  143  139?*  143/ 

’enman.® . 71  71  71  71 

I  Do.  pref . 102  103  102  I03 

rorto  Pico  Pref.  ...  95  96  95  95 

Price  Bro.s .  52  53  52'.;  52 

Do.  pref . inii;  loit;  101  101 

Pure  Sold . 21'-  21';  21';  21'; 

Jitebec.  Power..  ...265  265  252  261 

I  Do.  pref . 

[logers  Wm.  A.  ....  . 

Do.  pref . 102  102  100  102 

tus.«el  Jlotor  pref..  95  99  95  95 

leagrani.® . 22'*  22';  22  22'* 

>hawlnigan  Water.  79  79  75"i  78'» 

ihervvin  Williams..  .. 

Do.  pref . 

ihredded  AVheat  new  66 »;  66a.;  6514  66?* 

louthorn  Canada...  92  93  92  92 

Ipn.nish  River . 100  102  99  102 

;  Do.  pref . 114  115';  114  115'* 

keel  of  Canada..  .133  134  132'.;  134' 

Do.  pref . 138  141  138  138 

It.  Daw.  Flour..  ..30  30  2S';  30 

I  Do.  prcf . 

Volte  Bros.  prcf.  ....  ..  ..7. 

hucketts  Tobacco..  .. 

Do.  pref . 

Win  City .  50  55  SO  55 

rlau  Bis . 

Do.  pref . 

Vaba.®so  Cotton.  ..  92i;  92'*  92  92'; 

yayagamack .  62  62  61  61 

vest.  Can.  Flour..  221*  24T*  23',;  22',* 

Do.  pref . 102';  19214  101  102'; 

Vest.  Grocers  Kew  .  . 

Vest.  Grocers  pref.  78?;  78?;  7414  78?; 

Winnipeg  Elec..  ..  72  73  71®;  72 

Do.  pref . 104  104  103  103 

i'poda  Mfg . 

Do.  pref.  . . 

Banka: 


61  287 
98  9 
38';  20.538 


9  73';  50 

.  .  .  101 ';  96 

2';  42=*  32 

'*  109a;  103'; 
.  ..  42";  29 

. ..  120  73 1; 


155 

159 

27 

28 

518 

533 

1". 

1 '  ii 

.  91’.' 

92'.; 

.  .30’. 

51 

.  91 

91' j 

.  44'. 

44 1; 

.  28’. 

29'. 

38_' ; 

40 

.  5'  ti 

6 

.  t8’i 

18'5 

.  not* 

111,’-; 

.  24'. 

24  >• 

.  24 

24’; 

.  5'* 

5’« 

.  18’« 

19i.* 

.  53'* 

.34 

,  18.3 

186'/* 

.  21 

21V. 

1626  —  i; 
30  -f  1',* 


15  . 

729  ' 

160  -1“  3 

40  . 

50  -f  1 


21';  21'* 
52  261 


too 

102 

99 

102 

675 

■4- 

*> 

114 

115'; 

.  114 

1151; 

12,3 

ii; 

133 

1.34 

132'.; 

1.34 

449 

+ 

1 

138 

141 

138 

138 

10 

30 

30 

28'; 

so 

25 

11.3 

no 

6r?, 

118 

no 

7  c; 

S.3.'.i 

68'; 

$3 

■51  '* 

49 

3.20 

200 

169 

10<3, 

27  >; 

2.3'; 

$1 

2.3 

18 

97'; 

93'- 

7 

23'.* 

22’; 

7.3 

63 

$3 

no  ' 

107 

7  r- 

6.45 

5.50 

12'’,; 

9(1'-, 

4  3 

9.3 

84 

285 

203 

5  91 

123 

120'- 

7 

92 '; 

73 

I'I,!) 

105  * 

ion 

79; 

28 

26 

107'. 

99 

6". 

107'- 

10.3'; 

6'*'“, 

70 

65 

4e'ob 

100 

87 

6<3- 

108 '4 

102 

7  'T- 

75'; 

56 

$3 

150 

116 

7  e; 

79 

71 

$2 

105 

101 

6% 

63  '  ‘ 

61 

29; 

1 03 '; 

100’. 

S's'T- 

211* 

19',; 

1.50 

oil 

190 

595 

sd“ 

54’" 

102 

92 

7  % 

97  >* 

90'i 

7  90 

9.'?'; 

67 

■  'S2 

170 

142 

or; 

1201; 

70'; 

ns 

55 

»3 

100'; 

87 

104?; 

98 

7  e; 

115?; 

112 

7  % 

137'A 

117 

7  c; 

Furnished  by  Jenks,  Gwj-nne  A  Co 


Amn.  Lt.  A  Traction .  174 

Amn.  Super.  “A" .  3C 

Do..  “B  ” .  3« 

.Anglo  Amn.  Oil .  18 

Bonlens  com .  Ill 

B.A.  Oil .  25 

B.A.  Tobacco .  24 

Celanese  Co.  Am.  1st  pref .  16C 

Do.,  Corp.  N .  71 

Centrifugal  Pipe .  12 

Cons.  Gas  A  K1.  Balt .  58 

Cons.  Copper .  2 

Conti.  Oil .  17 

Davies  "A” .  38 

Dominion  Stores .  81 

Durant  Motors .  1 

Elec.  Bond  and  Share  .  74 

Elec.  Investors .  37 

Fajardo  Sugar  .  155 

Fanny  Farmer  Candy  Shops  .  .  27 

Ford  Motor  of  Canada .  518 

Gibson  Oil .  I 

Gillette  S.R .  91 

Goodyear  Tile .  .50 

Gull  Oil .  91 

Imperial  Oil  .  44 

Inti.  Petroleum .  28 

Inti.  Util.  A  .  38 

Do.,  ‘B  ’  5 

Lehish  Power  18 

MiddleWestUtil.com .  110 

Mountain  Producers .  24 

Mohaak  Hudson  Pow .  24 

Nipiasing  5 

Northeastern  Pow .  18' 

Penn.  Water  A  Pow .  53 

Prairie  Pipe  Line  .  185 

Kedbank  Oil . ^ .  21 

Salt  Creek .  28' 

S.O.  Indiana .  69 

S.O.  Kentucky .  119 

Southeastern  Pow .  .  35 

Unit.  Lt.  ‘'Pow.".?”  (new) .  12 

Vacuum  Oil .  132 

Vena.  Petroleum .  .  .  4’ 

Zieley  Process . 

Montreal  Curb 

Miscellaneous  Sroeks 

High  Is>w 

.Attendu .  li  16 

B.A.  Oil .  24'*  24 

Can.  Brew .  27',  27't 

Cosgrave .  9'*  .  9 

Dryden .  10'*  10'* 

G.  A  W .  52  52 

H,  Walker .  50  49'; 

Imperial  Oil  .  44  '*'  43 

I  Imperial  Tobacco.  8' *  8 

Int.  Nickel .  62  60'* 

Int.  Pete .  29  29 

Page  H .  71  69 

Do.,  pref .  139  139 

Paton  pref  .  99  98 

Seagram  .  22’*  22'* 

St.  U.  Paper . .  40  .98'* 

St.  M.V.  Corp .  52  ol 

Public  inility  Stocks 

Can.  Nor.  P .  53 

Do.,  pref .  98';  98 

K.  Kootenay  pref .  95 

111.  P.  A  T.  pref  .  lOt  100 

Manitoba  P. . .  .  55 

Ottawa  A  Hull  pref  .  99 

P,  tiorp  of  Can  .  .  401*  39 

Do.,  pref .  96 

S.  C.  Power,  pref .  100’;  100 

St.  M.  P .  126  125 

Mining  Stocks 

Don  Rouyn .  27  .23'* 

Fisher,  Que  .  97  .5 

Grover-Daley  .  081*  .08 

Rou>n . .  01'*  oil; 


ilef unding  28 — 5 
Refunding  40 — 41*  . 
Refunding  48—6.. 
Refunding  44 — 4'* 
Refunding  46 — 4'* 
LOAN  a  TKUST 


Can.  Permanent .  222 

Col.  Inve*t .  5 

National  Trust .  2.50 

Union  Trust .  113 

INDIISTBIAL  BONDS 

.Asbestos  Mor . 41 — 6  lOI'i 

Asbestos  Gen.  Mor .  .  56 — 6  92 

Can.  I.oco . 51 — 6  99**' 


104,45  104  .50  104  20  104  30  4.010  —.15 

103.20  103  25  103.05  103.15  25,900  —.05 

107.55  108  00  107.60  107.90  11,600  -I-.1.5 

100.10  100  10  100  00  100  05  700  —.03 

101.90  102  30  101  90  102  30  1.2.50  -*-.40 

10000  10000  10000  10000  100 

98  55  98  55  98  00  98  20  1,200  — .35 

103.00  103.30  103.05  103.05  14.400  -,0,5 

98  55  98  70  98  2  0  98  40  6,600  —.15 

98  60  98  80  98.25  98  80  2.000  -.  .20 


104*0  i2:t  oY serves  of  around  $220,000,000  down  'Hic  further  advanre  in  Uentral 
101  00  99  8,5!  to  about  the  1,800  foot  level.  Now  -Manito-ha  Alines  to  l.-lo,  in  a  closely 

10410  IJliJ  8- :  comes  the  Frood  with  100,000,000  lield  market  reflects  interesting  new 

108  20  106  9.5  I  tons  of  copper-nickel-precious  metai  developments  faking  I'laco  at  the 

100  70  100.00 1  ore — another  staggerer  in  the  very  property. 


103  90  102  30 

100  10  96  60 


^e.  Ry  .  . 

Wayagamack 


51—6  99 

.65—5  95 

39—5  100 

61—6  99 


250 

250 

19  ..  . 

250 

240 

ii;i 

113 

50 

100’ j' 

lOD, 

500  . 

102 

1001* 

92 

92 

1 ,000 

94*3 

88 

99 

99*4 

.500 

100 

99*4 

95’‘'; 

95’^ 

17,300  *- 

*s  99' J 

96 

100 

100 

11.500 

100 

9ti 

99 

99 

9,000 

100 

97'.. 

Dividend  Declarations 


)>arly  I>lv.  Date  Record 
Rate  Declared  Payable  Date 


Northern  Ont.  L.  ft  P  .  . . 

.  ti 

3  S 

July 

25 

June  30  6 

Eastern  Theatres,  pref . 

7 

3*:, 

July 

30 

June  30  3*3 

Imperial  Bank . . 

.3  q 

Aug. 

1 

July  15  i 

Tooke  Bros  pref . 

.  7 

I’,  q 

Aug. 

1 

July  1.3  .3'; 

Montreal  Power . 

.  J2.00 

.50 

July 

30 

June  30  51.33'* 

Steel  of  Canada . .  . . 

.  7 

!•**  q 

Aug. 

1 

July  8  5'* 

Do.,  pref . 

n.  <1 

Aug. 

1 

juiv  8  :>** 

Standard  Bank . 

3 

Auff. 

July  16  9 

Winnipeg  Electric  com . 

.  $2 

JI  s 

Aug. 

1 

Julv  10  $2 

Penmans.  ,  com  . 

.  .14 

$1  q 

Aug. 

15 

Aug.  5$2  r  2'^t 

Do.,  pref . . 

.  ti 

1  '  j  q 

Aug. 

I 

Julv  21  4'; 

Int.  Paper  Co . 

.  2.40 

.COc  q 

Aug. 

15 

Aug.  1  l.SO 

Bank  of  Toronto  . . 

3  q 

Sept . 

1 

Aug.  1.3  9 

Beiding-Corticelli  . 

.  12 

•1  q 

Aug. 

1 

July  15  <) 

Do.,  pref . 

I’i  9 

Sept. 

1.1 

Julv  1.3  1’,’ 

International  Nickel  . 

.  ?ti 

1'?  0 

Aug. 

1 

July  21  $4.50 

Can.  (Converters  .  ..... 

I  C’hristie  BrowTi  . 

Do.,  pref .  . 

•  Wright-Hargreavee  Mines . 

‘  St.  Lawrence  Flour  Mills  pref 
'  Brazilian  Traction 
Fam.  Players  Can.  Corp.  pref 
Mclntyre-Porcupine  Mines  . 
j  t  'anada  Cement  pref 
i  Canadian  Bank  of  ("ommerce 
Gillette  Safety  Razor 
I  Do..  Extra  Div 
j  National  Bank  .  . 

I  Massey  Harris  pref  . . 

I  Pure  Food  Stores  1st  pref 
I  Do.,  2nd  pref 
'  Bank  of  Montreal 
Brading  Breweries  Ltd 
•  on  old  stock. 


Investment  Yields 

Furnished  by  Watt  &  Watt.  Toronto 
Banks  Div.  rate  Recent 


H4  q  .^ug.  1>  July  30 
.30  f|  .\ug.  1  July  l'»  .J* 

1  ’V  q  Aug.  1  July  ‘20 

.0.")  u  Sept.  1  July  .30  .1^ 

1**4  q  .^ug.  1  July  20 

1  '  J  q  Sept.  1  July  30  - 

q  Sept.  1  July  30  $( 

n  q  Sept.  1  .Aug.  I  L 

H4  q  Aug-  10  JuV  •‘^l 

3  q  Sept.  1  Aug.  10  1 

I  q  Sept.  I  -Aujr.  1  • 

.12*3  q  Sept.  1  .Aug.  I  -37 

1  ’  i>  q  Aug.  L>  Jdly  31  A 

1  ^4  q  Aug.  l.A  July  00 

1 q  .Aug.  1  July  2;t  ; 

1  4  q  Aug.  I  July  2.>  ' 

3  q  Sept.  1  July  31  f 

.oOe  At.g.  1>  July  .00  51. 


,  Investment  Yields 

By  ('is^ald  &  Drinkwater.  Montreal 


I  Banks  Div.  rate  Recent 

xtg  (in  Dollirs)  Price 

i  Can .  Bank  of  C ommrrce.  12  1^201 

100  Dominion  Bank  12  1*  242 

.  .  '  Imperial  Bank  12  l"  220 

j  Hank  of  Montreal  12  C"”  30  5 

40  Bank  of  Nova  Seotia  .  .  !♦> 

i  Royal  Bank  of  Canada.  . .  12  2' 

lOO’i  j  Standard  Bank  of  Canada  12  —  • 


Unlisted  Securities 

Furnished  by  G.  C.  Williams  A  Co 


ommerce.  . 
loniinion.,  . 
[nperial . .  . 

[ontrcal .  .  . 
ova  Scotia. 

Soyiil . 

tandai'd.  .  . 
oronto. .  .  . 


Standard  Oil  Stocks 


Furnished  by  Jenks,  Ga'>'nn«  <'( 
Bid 

nglo  .American  Oil .  18*  j 

llautic  Refining  com . .  110 

Do.,  pref . 115 

uckeye  Pipe  Line. . .  5»> 

ureka  Pipe  Line .  .5.3 

linois  Pipe  Line .  140 

nperial  Oil . .  44*4 

iaiana  Pipe  Line .  VO 

iter.  Pet.  com  .  29 

htlonal  Transit . . .  15^4  * 

Trans  .  33*^ 


50 

.35  SO  55 

10.39 

-4-  5 

6  6  ’4  50 

2.3  1.8 

93 1;  8.3 1; 

92t; 

9’U  92 

60 

96  99 

62 

62  61  61 

770 

—  1 

62  46'; 

22 1; 

24  Ti  23',;  22’,; 

10 

29';  20 

102'; 

1921;  101  102'; 

10 

103';  102 

.  . 

29  19 

78  Ai 
72 

78?;  74 1;  78?; 

20 

89  74  *-i 

73  71’*  72 

20J1 

79’;  60 

104 

104  103  103 

55 

—  1 

104',  100 

45  .'19 

89  78 

170 

170  170  170 

9.5 

170  160*; 

261’; 

263  26OI3  261 '* 

128 

26.”  *2  229 

241 

24.3  240  24.3 

203 

4.  **! 

‘M.*? 

2.34 

234  227  234 

37 

2.26  21  ti 

303 

306  30.3  30.3 

51 

4*  *' 

.30.3  271 

340 

340  3391,.'.  .340 

54 

241  298 

289 

289  285  288*-. 

2:17 

, —  i{. 

29(t'-. 

217 

2:»7*.'>  217  22: 

SI 

-i-10 

22:  Dm; 

250 

2.30  2  19  2,30 

Iti 

250  227 

Northern  Pipe  Line  . 

;  Ohio  Oil . 

.A.sk.  I  Prairie  Oil  gr  Gas  .  .  . 

18^^  ;  Prairie  Pipe  Line 
117  !  Southern  Pipe  Line.  . 

1 T8  I  South  Penna.  Oil .... 

.57  I  S.O.  C'alifomia  .... 

r»6  i  S.O.  Indiana . 

148^4  I  S.O.N.J.  com  .  . 
4  ;  S.O.N.J.  pre^  .  . . 

70*.j  S.O.  New  A'ork  . 

29^4  !  Xlnion  Tank  Car  com 
Ifi'i  f  I'nion  Tank  ('ar  pref 
35  '  Vacuum  Oil . . 


f’nilsted  Storks 

,  ■  Canadian  Westinghouse  .... 

Can.  Machinery  pref  . 

Dom.  Power  7^'e  pref  . 

4  ^0  Dom.  Power  com  . 

Dom.  Sewer  Pipe . . 

4  English  Electric  pref . 

7^  Do.,  Com . 

7  %  B.  Greening  W'Ire  pref. 

4C;,  King  Edward  Hotel  Deb.  *VA'*. 

Do..  "B" . 

4  Mount  Royal  Hotel  pref. 

.  .  ,  .  Do..  Com . 

Ve;,  National  Grocers  1st.  prcf 

«4h  R.  Simpaon  6%  pref 

Theatre  .Htiwks 

i*4()  Hamilton  Pantages  pref  . 

Hamilton  I’nited  ('om  . 

l/iew'a  Huifalo  pref . 

'  ^  Do..  Com . 

*  to  Igoew'a  I^ondon  pref . 

-Jr  Do.,  Com . 

»  ^  fjoew’s  W’indnor  pref  . 

■  -  .Mansfield  Theatres  prof  . 

*  Palace  Theatres  pref 
Life  Insurance  Storks 

nr'  (-ommercial  Life  lO'f  paid. 
>_i_^  Confederation  Life  10*  <5  paid, 
r  ;  I  Continental  Life  20* V  paid. 

;  .  1  Crown  Life  20'’f  paid 
-  -f  1  Empire  IJfe ... 

;  j  I  Ex(;e!nior  Life  paid  ,  , 
d/v  (ircat  West  Life.  . 

!  *-2  Monarch  Life  10*  paid 
2^c>  Montreal  Life  20''(  paid  . 
National  Life  25*  c  paid 

- - lle-InHurance  .  .. 

Saskatchewan  IJfe  lOS  paid. 
8t»  :  Security  Life  40^’t  Paid  . 

.^9^4  '  MorlaaKt*  A  l.oan  Mork-H 
4K*g  j  B'i'isn  .Mortgage  41:  Loan 
184*4  ('omniereial  Kiiiance  pref 
18  •  Debenture  4k  Security  ('orp. 

37  '  pref . 

'1  ■  London  L.  &  S.  (Par  $50.).  .  .  . 

G9*2  i  Mid'and  Loan  Savinn . 

37'{i  Vo  tgage  Discount  pre?  . 

I  Peoples  l.oan  &  .Aavings . 

30 '-s  !  Security  Loan  it.  Savings.  ^  .. 

117  Sh  ‘rbrooke  Tnist  Co . 

t  .sterling  Trust  Co . 

182  i  Trusts  &  Guarantee . 


125  126  Bank  of  Toronto  .  12 

Loan  it  Trust  Companies 

.-2  ^  ‘ft-  Canada  TiSnded  .  .  5 

Canada  Permanent . 12 

Sf,  -  S?,  Cpptral  Corada . 13 

Oil*  .01'*  Huron  A  Eri»  .  7 

- T^anded  Banking.  ...  8 

JsSa*  National  Trusts  12 

Toronto  General  Trust.*;  .  12 
iams  &  Co.  Toronto  Mortgage  J 

Bid  .Ask.  Union  Trust  .  ,  ,  .  .  » 

1”^  J!!}  I  Preferred 

??  26 . 00  I  American  Sales  Book.  . .  7 

101,00  1  03  00  ;  C’anada  Bread  T 

3*2  00  34 .00  I  Canada  Bread  “B"  ...  7 

53  fK)  5<  .00  ;  Canada  Cement .  7 

82  00  8,5  00  ;  Can.  tieneral  Elc^etric  ...  3* 

14.00  16  00  I  ('an.  Car  &’ Foundry. .  .  .  7 

94  00  96,00  City  l>airy .  V 

TO  00  74 .00  (rotxlyear  Tire  .  "i 

i>8 . 00  63  00  I  I.oblaw  7 

46  00  48.00  MacKav  (''ompanies  ...  4 

3.00  4.50  1  Maple  Leaf  Milling  7 

94  00  96.00  j  Massey  Harris .  7 

100  00  102  00iMcCon.  . . T 

McKinnen . "• 

05  00  ..  Pacific  Burt  (('Convertible'  7 

3.00  4.00  Page  Hersey  (Convertible!  7 

37  00  42 . 00  Porto  Rico  Ry. .  7 

90  1  50  Spanish  River  (Parliclpa- 

8  00  9 . 00  ting) .  .  .  ” 

4  50  ,5.50  W'm.  A.  Rogers .  7 

27  00  30  Ou  Twin  City  .  7 

66  00  Winnipeg  Rltctric .  7 

48  00  54  00  f'ommoD 

Abitibi  Power  .  5 

20  00  American  Sales  Book  4 

65  00  Bell  Telephone .  8 

48  00  British  American  Oil . 8(> 

170  00  Brompton .  2 

26.00  .30  00  ilra/.ilian  .  ti 

75  00  Burt.F.  N .  3 

420  00  440  00  ('unada  Bread  ....  5 

38  00  4*2  00  ('anada  (Vm»-nt  ti 

50  00  (‘an.  Industrial  .Alcohol.  1.28 

ti5  00  Canadian  Pacific  H* 

28  00  32  00  ('ity  I>airy . 31 

15  00  20  00  ('onsumcfiTi*  Iras  .  10 

28  00  Domino  n  (ila^  .  7 

:  Dominion  Stores  ....  2.40 
200  00  I  D„minion  Textile*  ...  5 

85  00  ,  ...  Imperial  Oil  .  1 

International  Nickel .  2 


4  98  •  Abitibj 

['  ■  Asbestos  prcf  . 

t  59  '  >”''*• 

4  73  j  ttrll  Telophone  .  . 
1  ?1  Brazilian  .  , 

4  .83  B  *  '•  Fijhing  . . . 

I  Brompton  . 
4  9,5  j  ('an.  Car  prof  .  . 
Canada  Cement 


7  1 0.3 

.  8  149 

6  165'. 

$1.25  18'j 
.$2  .3,5', 


JJJo  0,) '  immensity  of  its  hidden  wealth. 

10^  30  Tremendous  Oil  Well. 

96  60;  Before  these  had  come  the  won- 
96  15  derfiil  Creighton,  the  world’s  great- 
gj  ;  est  and  richest  nickel  deposit,  and 
216'*  coming  along  all  the  time  was  Uol- 
!  linger  with  Its  steady  ascendency 
i  toward  the  proud  position  of  the 
i  world’s  gold  leadership.  To-day  it 
j  stands  In  second  place. 

99'*  I  In  dealing  with  leading  creators 
85  [of  additional  w'ealth  of  natural  re- 
ji)..  sotirces,  one  could  add  another  out- 
I  standing  development,  the  great 
I  Royalite  \o.  4.  oil  and  gas  producer 

□  of  Turner  Valley,  which  stands  out 
as  the  greatest  of  its  kind  ever 
I  found. 

I  Canada  rapidly  is  assuming  a  posi- 
Paid  I  flon  of  leadership  in  certain  ])haso.s 
1926  of  the  world’s  mining  industry,  and 
5  !the  time  is  decidedly  opportune  to  I 
j.j  I  focus  attention  on  this  fact. 

^  Outstanding  Achievenieiils. 

7  The  following  tabulation  there- 
fore  reproduced  from  tlie  Stock  Fx- 
ji;  change  Gazette,  of  Fondon,  Knglaiifl, 

10  presents  a  conci.se  resume  of  some 
I  of  the  salient  facts  on  this  sulijcct. 

“12  Canada  produces:  — 

1*  8.')  per  eent.  of  the  woild's  niekel. 

fib  per  cent,  of  the  world's  eobali. 

7  8b  per  cent,  of  tlie  world’s  as- 
!1.20  bpstos 

,0  Latest  Insurance  Stock 

-b  Quotations. 

R.'  Inxuraiice  Invrstmrnia  I.td..  Tornnio. 

4  ('nmnany:  Rid  Ask 

Artnii  < ‘as»uaity  .  780  j:no 

f,  .\ptna  Kiro  .'.'>0  .5i>o 

7  Apmih  Lift*  ....  5.50  5ti0 

7  .Mlinncp  ....  52  50 

7  RmIisIi  .\meri(*x  Par  $25)  ....  30 

<'jimcl»'n  .  .  20  21 

<5^  (‘iinnriian  Kir^*  10.5 

< 'atiada  Life  900 

_  ("anada  National  K»  20  i 

C  apital  IJfo  20'7  uaid  20  2'  ! 

("afsualty  of  ( ‘an.nda  50'‘7  pd  | 

( 'asualty  ( 'o.  of  ( ’an.  full}’ paid ,  17.S  , 

(’•immon  wraith  Ins  tiOO  i 

.  rornmon wealth  I.ifo  pd  20  25 

A  iold  !  f’onfrdoralion  I.ifo  lO'^^  paid,  "*) 

re.  !  ("onn.  Gonpral  Life  1.500  jtioo 

tj  fjf)  ('ontinrnfal  In<  180  inu 

C'oniinenfal  Life  20'*5  pd  *.  5(1 

•  '’•'  (‘rown  1  ifr  fully  paid  190 

6  80  j  Dom.  Ilf  ('an.  (Jurr.  i:  Arc  .  .  ,  2’*0 

■)  .’(8  Dominion  Kiro  .....  95 

or,,)  Dominion  Life  .AO'^  paid  .  400 

”  ^1  Exrplsior  Life  30'','  (3 

6  77  j  Kofjf’ral  hOO  tiT5 

5  56  Ff'drrai  Fire  25'’7‘  paid  .  28 

^  '  I'idclity  and  ('asualty  .  180  1H7 

‘  3l  i  Fidoiity-Phenix  .  120  125 

4  10  Kiroraen‘s  Fund  . .  .  .  .  .  87  92 

T  ft.*  I  F'ranklin  .  23.5  245 


it  appc.'irs  that  on  the  375-foot 
I  level  to  the  west  of  the  big  strike 
that  has  given  the  eompany  most  of 
its  ore  to  date,  an  ore  body  has  been 
enoountered  that  promises  to  he  even 
greater  in  dimension.s  than  the  ori¬ 
ginal  find.  .4  winze  is  being  siink 
on  the  new  discovery  and  if  it  proves 
up  to  expectations,  it  will  mean  a 
big  thing  for  the  eompany. 

The  Fiiinneial  Times  renelies  a 
class  of  people  who  are  interested 
iiiid  able  to  buv  investment  securi¬ 
ties. 


F 

v  '"r».;*vvv 


■ -i- 


L 


1.31 'i 

4  60 

HO.,  prei 

....  i 

*’  ■  Globe  ft'  Rutgers  . 

17  50 

17-’. 

(  an.  Converters 

.  7 

(  i'o  ( jrrat  American  .  .. 

320 

,330 

Can.  Cottnns 

.  .  .  "h 

120 

ti  67  t  Great  West  I.ife  fullv  paid  .... 

425 

4.50 

2(  ' 

....  6 

99 

♦i  00  '  Harmonia  .  , ,  . 

5H 

C.  Gen.  Elec,  prcf ,  . 

T 

.*18 

6,0l  Hartford  . 

h\0 

.5.50 

(Par  value  $50 

Home  .... 

420 

428 

Can.  Ind.  ,Alco . 

.  . .  81.28 

32’; 

3  94  Imperial  I.ife  85'*r  paid  . 

350 

ItiO’  1 

6  98 

Can.S.S.  I.  . 

. .  . . .  ti 

RO'* 

6  74  :  Ins.  (ro.  of  North  Am  .  .  . 

r.o 

til 

11. '4  a 

6.06 

C.P.R . 

. 10 

IR.3 

0  41  Manufacturers  Life 

2T0 

107*  j 

6  81 

('an.  Salt  . 

.  8 

132 

6  06  Maryland  ('asualty 

112 

118 

110 

.5  88 

Dom.  Bridge . 

.  .  .  .  4 

177 

2  26  '  Merchants  (  asuattv  90''^  paid 

10 

14 

r)8*^ 

n  98 

Dom.  (glass . 

. 7 

lU.  '* 

5  on  Metropolitan  (  aaualtv . 

7  9 

84 

8J 

R  4.3 

Do.,  pr(’f . 

7 

114 

ti  14  ’  Monarch  Life  10* ,  pai<I . 

37 

•40 

120 

5  88 

Dom.  extile . 

. $5 

U4'i 

1  H7  !  Montreal  Life  20'  o  paid . 

51 

.58 

100 

7.00 

Do.,  prcf . 

122 

5  7.4  ;  National  h ire . 

790 

810 

11" 

6  36 

Do.,  pref  . 

.  7 

100 

.5  14  :  National  Ufe  25‘ ,  paid  .  . .  , .  , 

TO 

7  4 

69 

5  80 

(fOi>d  year  pref . 

7 

100 

7  00  !  National  Surety  . 

215 

250 

9ti 

7  29 

H.  Smith  pref . 

.  . .  .  .  8 

in'; 

7  17  '  New  Hampshire  . . 

310 

3ti.". 

lOjCi 

6  43 

Imperial  Oil 

...  $1 

44*1 

2  27  I'-’*'"'  J'-wy  . 

1.5 

.'.0 

llfi 

6.03 

Intern.  Util.  A  .  ... 

. $3.56 

38*4 

;)  02  lork  (  nsualty . 

1  10 

Il.T 

91'.* 

7.43 

Jamaica  P.S.  pref .  .  . 

....  7 

10(» 

’i  OU  Niagara  hire . - 

.‘:uu 

31.5 

lOK 

6  48 

Luke  of  Woods . 

_ _ 12 

1 10 

H  .T?  Northern  . 

310 

/J  or.  F/aska 

26  07. 

t3l9 


4  90  Do., prof . 

7  31'  Laur.  I^pr*r  . 

‘  Do,,  Power . 

6 . 19  I  Mackey . 

6.90  Montn'al  ('uttons . 

7  00  j  Do., pref . 

6.76  j  .Mont,  rower . 

Mont.  Tram . 

5  05  I  Mont.  Traro  . 

6.3  •  Nat.  Brew  . 

5  38  1  Do.,  pref . . 

3  2**  ;  Ontario  Ste*il  ... 
u  59  .  Ottawa  Power  ... 

3  57  '  Penmans  . 

h  on  '  Do.,  pref  .... 

4  39  Price  Bros  . 

4  12  ’  Do.,  pref  . 

4  90  Guebei’  Pow  . 

5  38  Snuwinigan  .... 

3  32  Sher.  Williams 

5  t2  '  l>o.,  pref 

5  93  Si».  (‘an.  Pow.  pref 

2  90  Spanish  River 

4  37  Do.,  pref  .  . 

2.24  Steel  of  ('anada  .  . 

3  26  Do.,  pief . 


6  25  Northwe*t?‘rn  National .  1  j(t  IGO 

6  28  Ontario  E<iultable  10‘  „  pd  . ,  . .  29 

4  ^7  Phoenix  .  .57 t>()0 

6  25  St.  Paul  Fire  &  Marine .  1 4ti  * 

5  op  I  Security  Lif?»  50' t  paid  ....  22 

6  (19  Sovereign  Life  25*  ^  paid  ....  3'/  42 

2 . 12  1  Springfield  F.  M>.  .  57.'. 

o  41  Sun  Life  75 '’c  pd  1000  llOO 

s,  41  !  Travelers .  ,  ,  1225  1250 

5  ',6 1  Toronto  Ca.^ualtv  15‘;  pd  28  .'lO 

0  48  United  States  Life  .  1.", 

4  32  '  LLS.  Fidelity  &  Fuar.  29*5  ;iio 

5  G'l  I  .210  220 

5  56  I  Wfcsteh*'SUT  t>(l  t;^ 

i)  83  i  W'-atern  Aasuranee  iPar  $20;.  3.3 

3  70  Ail  qt.otation.-i  in  Dollar.**  per  share. 


5  93  ;  Den.und 
ti  0(t :  .Sn-rling 
ti  86  ;  Belgium 
ti  0}»  I  <  lermany 
5  22  i  Holland 


Foreign  Exchange. 

itoyal  Rank  (.Quotations: 

New  A'ork  Mom 


6,3  00  . 

■ » .  6 

95 

C  32  1  Tuckett  Tobacco.  ,, 

!  4 

■‘•5*4 

.3  H2 

44  00  . ^ 

1  T*oblaw*s  . 

...1.2.5 

49*«j 

2  62  Do,,  pref . 

7 

106 

6  60 

17  00 

McC'nll  Brothers  .  . . 

...  .80 

38 » J, 

2  07  1  Twin  City  ... 

— $1 

5.5 

7  27 

6  ,50  7  00 

Pacific  Burt . 

. . .  6 

9.5 

ti  32  1  United  Secur.  pref  .... 

.  .5 

104 

0  7  7 

5  00 

Shredded  Wheat.  .  . , 

...  3 

6.5*4 

4  60  !  Viau  pref  . 

90 

7  78 

100  00 

Spanieh  River . 

* . .  7 

102 

6  86  Wabasso  Colton . 

....$4 

92 

7  61 

10.3  03  . 

Steel  pf  Canada  ... 

,  r  r 

1S3V* 

5  24  Wayagamack . 

. $3 

61 

4  92 

R.S  00  . 

Twin  City . 

...  -4 

55 

’ll  27  Weet.  (irocers  pref  .  .  , 

7 

9.46 

90  00  . 

1  Winnipeg  Eleftric.  .  . 

...  2 

72 

2.77  j  Winni.  Elec,  pref . 

. 7 

103 '-s 

6  76 

ENVELOPES 

DIRECT  FROM  FACTORY 
BETTF.H  'Jt  RVirr  a.  SAVINC. 

Montreal  Envelope  Go. 


';:oi  rNSPFiCTOR  st.  Montreal 

ENVELOPE  CONTRACTORS 
MAIN  4217 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITLTIE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES.  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6251 


A.  L.  Hudson  &  Company 

MEMBERS: 

NEW  YORK  STOCK  EXCHANGE 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  22,  1927. _ 


DUU  MARKET  Heard  in  the  1}  STRONG  EARNING 

SEES  LITTLE  board  room  POWER  IS  SHOWN 
PRICE  CHANGE 


Heard  in  the 

BOARD  Room 


rniLL  LllAllUL  XTTITH  a  resumption  of  compara- 
_  VV  tivciv  active  demand  for  stocks 

Public  Interest  at  Generally  Low,°"  Tuesday  of  ‘his  week  foilowins 
.  ,,  .’upon  a  period  of  letharRic  trading; 

tbl^— Average  Up  since  the  beginning  of  the  current 

At  130.6  <  month,  the  Canadian  markets  again 


NORTH.  BAKERIES 


Improvement  in  Profits  Since 
Return  to  Canadian 
Control 


STANDARD  BANK 
BUILDING 


TORONTO 


TELEPHONE 
ELGIN  1104 


DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES,  ETC. 


BANK  OF  MONTREAL 

Notice  is  hereby  given  that  a  i  DIVIDEND  No.  160  two  exceptions,  changes  were  not  I  rever.sal  of  sentinient  brings  on  the ,  ground  up.  In  To- 

DIVIDEVD  of  THREE  ner  cent  TVJOTICE  is  hereby  given  that  a:  noteworthy.  |  bear  market  which  has  been  so  Ions  j  ronto  and  Hamilton  it  has  the  Ideal  ! 

upon  the  ptld  up  c5)ital  Stock  of  Dividend  of  Three  per  cent  aain.s  of  one  point  or  more  during  , 'vithheld.  ^  :  Bread  Company,  one  of  the  largest, 

this  Institution  has  been  declared  ‘being  at  the  rate  of  twelve  per  cent  the  week  were  Brazl.ian  up  ,  at  t.  •  i  o  -  i  most  successful  and  most  aggres- 

for  the  current  oinrter  nivable  on  per  annum '  upon  the  paid-up  capital  leDti;  Abitibi  up  at  100V4,  Can-  Dominion  Bridge.  baking  establishments  in  the 

inti  after  THI-R^nw’  the  FIRST  declared  odian  Cannei-s  pfd  up  4  at  89;  Dorn.!  Dne  ronstnictive  step  which  as ,  Tbree  of  the  constituent 

dav  of  SFPTFMRFR  next  to  Share-  current  quarter,  and  will  be  Bridge  up  SVj  at  180;  Smelters  up  sjapparently  looked  for  in  some  Pnar-  located  in  .Montreal, 

holders  of  record  of  inth  lulv  lO'’?.  payable  at  the  bank  and  Us  branches  |  at  228:  Twin  City  up  2U  at  52i'2 ;  | failed  to  accrue  this  w^eek  w  hen  ,  strongly  entrenched 

T,  ",  ,  '  on  and  after  Thursday  the  first  dav  xiapsiey-Harris  up  21-2  at  39;  .Span- 1  Bridge  met  and  declared  ,vbere  a  big  campaign  Is  under- 

By  order  of  the  Board.  of  September  next,  to  shareholders  of  j  i.=,h  River  pfd  up  lU  at  n5»i:  I-nkel*?'®  regular  I  per  c-ent.  dividend  on  „..,y  expand,  especially  in  sale  of 


The  Royal  Bank  of  Canada 


Average  Up  since  the  beginning  of  the  current  Control 

At  130.6  <  month,  the  Canadian  markets  again  j  _ _ 

_  gave  evidence  of  the  latent  strength  i  r'rvvCRQ  Rif'  FIFI  H 

PAPERS  A  FEATURE  ‘he  re.-ictlon  of  last  .  C  - 

_  could  not  undermine.  Al  Finenoim  Time- 

I  Toronto.  —  During  the  compara- 
BrazUian  in  Demand  Registers  any  indications  of  a  permanent  re- 1  ^.^.p,  period  since  control  of 

i  Widest  Gain — Price  Changes  versa  I  in  the  trend  of  security  prices.  ,  Bakeries.  Ltd.,  came  back 

;  Mainly  Insitmificant  —  Losses '  "’‘Jf  of "arimnicdlatc  '  over^^non,  have 

i  I  u  IT.  in  ^  with  no  sun.s  of  an  immediate  ibe  belief  that  the  organl- 

I  Lead  Gains  by  17  to  10  |  change,  w  hile  biisme.ss  and  mdiis- ,  P,„tj,Pt  pj^^^  ,, 

i  - -  (trial  conditions  In  the  " ' great  deal  more  than  was  indicated 

I  In  a  typical  mid-summer  market,  i  though  lagging  somewhat  behind  .  i.pppj,.pjg  ^^bc  in- 

j  characterizc'd  by  general  dullness  in  ;  hast  year,  are  being  maintained  on  a  ,j„gtry  was  under  the  control  of  Con- 
!  trading,  the  biuiic  trend  of  the  Can- 1 ‘avorable  basis.  .  n  •  r  ,  tinental  Baking  Corporation.  It  is 

j  .ad Ian  markets  continued  strong  dur-j  ‘ti  some  well-informed  understood  that  the  Canadian  or- 

ing  the  past  week,  and  The  Financial  j ‘hat  the  present  summer  will  i  j,;inizations  when  under  control  of 
Times  market  average  of  15  active  I  ^  continuation  of  ‘he  indefinite  ^  Company  contributed 

common  .stocks  clo.«ed  the  period  up  j which  has  been  evident  since  |ppp.„p  jp,  (be  general  pool  he¬ 
at  130.6  from  a  closing  figure  of  130.3 , ‘‘'f  beginning  of  June,  certain  stocks  fpjp.p  ^.gre  brought  down.  Di- 

for  the  preceding  week.  i picked  out  by  reason  of  HJec-  j.pp(p,j.g  express  gratification  at  the 

i  A  feature  of  the  week  was  the  i '’er.v  substantial  increases  in  pro- 

the  paper  group  w  il^have '\oTe"et  ^ 

I?,  a?  Z  »»  .O’*  Northern  Bakarl..  ha.  „l„.  plant, 

p  ^.scn  lu  receni  marwe.,.  aii  rne  rp,.((;b  obviously  speculative  levels.'.  nnpratinn  in  some  of  the  chief 

leaders  registering  more  or  less  sub-  i -irWin^-  mriv  rnn^strnctive  action  operation  in  some  or  me  cniei 

stantial  gains  Brazilian  led  the  nir-  •  ‘■'‘'vkin.,  earlj  constructive  action  j(  p^j.  (j^p  country,  including  To- 

stantiai  gams.  Brazilian  lentne  par  j(i  ponnection  with  many  leading  i  business 

ade.  both  from  the  point  of  view  of  i„nior  issues  it  does  not  seem  as  if  i  .  and  .Montreal.  Its  business 

stremgth  and  activity  the  imminence  -h  issuts,  it  ooes  not  seem  as  ii  (p.^gy  jg  stated  to  be  as  large  as  that 

'  1  ■  me  imminence  prices  can  logically  be  pushed  up  to  .  ,  r-gnada  Bread  Co  Considering  Its 

of  the  annual  meeting  douotles.s  lead-  murh  hi°her  levels  than  those  now  •  I  ' '’"'^mering  its 

i  in.-  to  renewed  snlieimtinn  n.f  some  ni.-ner  levels  man  inose  now  gtrong  directorate  and  excellent  op- 

I  in,.,  to  renew ea  .amicipanon  or  some  prevailing,  so  that,  should  cxpecta-  .j  mam-ement  there  seems  to 
•  conistructive  action  developing.  tions  alon.-  these  lines  fall  to  f  vent- ‘  management,  tnere  seems  to 

„  r  t.  e.,  .  lions  aion.,  mese  lines  laii  lo  eveni  ,  pp  j^p,  reason  whv  the  company 

Few  fhanpos  Of  >ote.  |  uate.  a  series  of  ups  and  dovvns  i  ^bP,Pj,,,  drydop  rapidly  big  earn- 

Gains  outnumbered  lo.sses  during ,  scem.s  likely  to  characterize  the  jpj„  power 
the  week  by  17  to  10.  but  with  one  or  j  trend  of  the  market  until  a  definite'  organization  has  not  had  to 

two  exceptions,  changes  were  not  I  rpver.sal  of  sentinient  brings  on  the,b„i,p,  from  the  ground  up.  In  To- 


ibear  market  which  has  been  so  Ion, 


“  i  ronto  and  Hamilton  It  has  the  Ideal 
‘Bread  Company,  one  of  the  largest, 
:  most  successful  and  most  aggres- 
Jsive  baking  establishments  in  the 


payable  at  the  bank  and  its  branches  |  at  : 
holders  of  record  of  Snth  .luly,  192..  ^f^p^  Thursday  the  first  day  Mgg 

By  order  of  the  Board.  of  September  next,  to  shareholders  of  t.c,h 

FREDERICK  tVTLLI.AMS-TAYLOR.  record  at  the  close  of  business  on  the  ont 

General  Manager.  30th  day  of  July.  (Pjg 

Montreal.  I9th  July.  1927.  r  ‘  adi- 

NEILL|  1 T 

~  '  — "  - —  General  Manager. 

Montreal,  Que..  July  12.  1927. 


Brazilian  Traction,  light  and  _ 

Power  Company,  Limited  Tlie  Canadian  Bank  of  Coniinerca 


(Incorporated  Tiidcr  the  Law*  of 
Canada) 


NOTICE  l.«  HEREBY  rtTVEN  that 


Canada  up  1  at  135®4. 

IX)S5^  of  one  or  more  points  were  g,p„p  ,y.,g  evmeni,  i.uwever,  as  Ui.  nrnenpro,.*  Th^  varim.c 

a.s  follows:— Iron  Foundries  pfd  wedno'dav  subsequent  to  nublica-  i  U  C  The  various 

down  5  .IT  55-  0':'i’vie  down  ^>1,;  ..t  Vi°“C.,aav.  sunsequeni  to  puoiica  plants,  which  have  the  most  modern 
nown  .It  oo.  u,„i.vie  aown  ..i;  at  tion  of  the  announcement,  the  stock  eauinment  serves  in  territories 
2/o;  Quebec  Power  down  3  at  261;  relir-uished  onlv  1  noint  of  a  3U  u-  u  t  ’  ,  >"  territories 

Motifros!  Cotton-  r.M  fin-a-n  .>  T'  Hi-  ‘  point  (ti  »  <t ..  .ybjch  have  a  comliined  population 

-Montrea.  i  otion,-.  pt.i  qown  o  a.  114,  point  gain,  which  was  registered  on  '  „<■  ..nnmvinntcN-  c  nnn  nn.v 
Canad.a  C.sr  nfd  down  11.'.  nt  R1 1  ,  a.,..  ,  ot  approximately  o.onO, 000.  people. 


i  '  leading  centres  of  western  Ontario, 

I  this  time,  'o''.'"  ®  fi‘^oppoint-  gjjpj  (.jdpg  which  are  growing  rapid- 

iment  was  evident,  however,  as  on  ,  g„.  pro.snerous.  The  various 


DITIDEXD  NO.  162. 

.Notice  is  hereby  given  that  a  divl- 


C  anada  C.ar  pfd  down  I'G  at  81;  the  previous  dav. 
.Montreal  Power  down  lU  at  81;!  it  should  he' 


th*  Board  of  Directors  of  tht.s  Com- j  of  Three  per  cent,  upon  the  Montreal  Power  down  lU  at  81;!  it  should  he  remembered  that  2  - ^ - 

de^d  o^  per ^-en^  ‘’on  ^‘be  capital  stock  of  this  Bank  ,  pfd  dowm  1>4  at :  per  cent.  e.xtra  was  declared  for  the  niverSltV  of 

Ordinary  Capital  Stork  of  the  Com- !  has  been  declared  for  the  quarter  ‘f®'*  •  *  nttons  pfd  down  1  at^last  quarter,  and  there  is  still  time 

r.?"''n  fir  f  *'  Pff'cmbcr.  192T.  ending  31st  .August.  1927.  and  thatlf’^g;  Te.xtile  tiown  1  at  lllVo  and  |  for  directors,  hy  means  of  another  ReCOmmendationS 

o f ‘'b u s i s .s ’'o H  ‘b^  83016  VV i  1 1  be  payable  at  the  Bank  ''  mnipog  Electric  pfd  down  1  at  103.  2  per  cent,  extra,  to  bring  the  aggre- ;  _ * 

the  snth  .Tulv.  1027.  end  its  Branches  on  and  after  Trend  of  .\Terages.  ,  .it-ate  disbursement  for  the  present.  p-Qm  the  re<oi!ts  of  the  ranva.!  n-' 

'-■■'‘nad’L  I'th  Thursday,  1st  September  next,  to'  The  following  figures  present  the  ,  Fear  up  to  the  anticipated  8  per  cent.  ;  investm^ent  houses  by  The 

.1.  >1.  SMITH.  shareholders  of  record  at  the  close ;  averages  for  the  week  and  other!  ,  ,  /x-t  '  Einancia'l  Times  in  regard  to  an  en- 

Sccrcinry.  Of  business  On  the  16th  day  of  Aug-  comparative  figures:  ,  .  •™P<'r|al  O'L  received  ’from  a  siihscrihe’- 


Diversity  of 

Recommendations  | 

From  the  results  of  the  canvas  of 


.1.  >1.  SMITH, 

Secretary. 


NOTE — The  Tran.ofcr  Acent.o  of  the  ust,  1927.  The  transfer  books  will  Thursday  .Tulv  11.. 
Company  are  Xatlon.at  'Trust  Com-  got  be  closed.  Fridav  Julv  15..  .. 

pany.  Limited,  Toronto  and  Montreal.  «  „  .  .  _  ,  j'  4  , 

Canada.  By  Order  of  the  Board.  Satuixlay.  July  16. . 

The  London  .-Vgent.s  of  the  Company  g  H  LOGAN  Mond.ay,  July  18..  . 

are  the  Canadian  and  T4eneral  Fin-  ’  Manarer  Tuesday.  July  19  . 

ance  Company.  Limited  a  I.ondon  general  Manager.  Wp.dnoadav  Tulv  ‘’ft 

avail  Building.s.  London,  E.  c.  2.  Toronto,  15th  Julv,  1927.  ;  '*^"ne,da. ,  Jul.  -0. 


Thur.sday,  July  14..  .. 

.  ..  13ft.2 

Friday.  July  15 . 

.  . .  130.2 

Satui'day,  July  16..  .. 

Monday,  July  18 . 

.  ..  130.3 

Tuesday.  July  19  .... 

.  ..  130.8 

Wednesday,  July  2ft..  .. 

s  • .  130.6 

Imperial  Oil  i  vmes  in  rega 

In  their  current  weekly  market  ^ 

letter.  .Mathewson.  McLennan.  .Mol-  himself  Dei.gia 


a  subscriber 
gian  Investor”, 


ion  o  leiier.  .uaiiiew  .'son.  .Mei,.eiiuiin.  .tioi-  ,,  ...  „  ”  -  -  ----- 

Ison,  members  of  the  Montreal  Stock  Hamilton,  Warner  &  Co.  have  glean- 
mg'o  Exchange,  say  in  connection  wMth  a  few  interesting  facts.  Writing 
Imnprial  Oil- _  current  number  of  their  “in- 


Dominion  Bridge  Company, 

I.LMITEn.  I 

niTJOEND  NOTH  L. 

A  Quarterly  Dividend  of  One  Per 
Cent,  tl'^)  has  been  declared,  pay¬ 
able  the  15th  .August.  1927,  to  Share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  on  the  30th  July,  1927. 

By  Order  of  the  Board. 

F.  W'.  EVENS, 

Secretary. 

Montreal.  P.Q., 

19th  July,  1927. 

DITITiEND  NOTICE. 


IVOTICE  OF  niVlDE.XD 

Famous  Players  Canailiso 
Corporation,  llmiteil 

Notice  is  hereby  given  that  a 
dividend  of  Two  Dollars  ($2.00) 
per  share  for  the  quarter  ending 
the  Lst  of  .\ugust,  1927.  has  been 
declared  upon  the  First  Prefer¬ 
ence  stock  of  the  Company,  pay¬ 
able  the  1st  day  of  September, 
1927.  to  shareholders  of  recorcl 
Saturday,  the  30th  day  of  July, 

By  order  of  the  Board. 

N.  L  NATHANSON. 

V  Managing  Director. 


*  long'  ‘‘This  stock  has  acted  well  during:  ’'’Pstment  Digest”  they  ^y  that  one 
■  *’  ,  !  a  period  when  the  general  market  of  these  facts,  “and  po.'sibly  the  mo.st 

Average  for  week .  ^  ;  has  been  distinctly  reactionary  and  interesting,  is  that,  of  the  41  separate 

Frevaousweek .  ’ '  when  oil  stocks  in  New  York  were  , ‘ssues  recommended  by  eight  houses, 

januarv  average .  4  declining  to  the  lowest  level  in  :  26  were  corporation  bonds,  (includ- 

hebrimry  average .  1-3.6  years.  Imperial,  unlike  the  majority  ing  about  6  public  utility  issues).  Of 

March  aver.age .  1-5.1  American  oil  companits  which  j  the  remaindier  there  were  11  pre- 

■Apnl  Average .  1-8.8  gj.g  producers,  is  a  refining  and  ferred  stocks,  2  common  stocks  and 

.  V^i'c  ^  marketing  concern  but  is  In  the  2  foreign  bonds. 

^'jne  average  . .  . .  l^i.h.jjgppy  position  of -owning  or  con-  “The  divisions  of  the  various  forms 

H‘8ih  (L-t)  J  lineal  3 .  i.)3.9  ^  (j.qj[iqg,  companies,  from  which  it  of  Investment  in  percentages  of  the 

Low  (19-1 )  Jan.  -8 .  '‘“‘'■6 ,  oi^tgjijg  jts  supplies  of  crude  oil. '  total  number  of  issues  recommended 

Averages  Last  Tear,  Should  there  be  an  improvement  in  are  shown  below: 

January  average .  lOO.ftjthe  crude  oil  situation,  the  company  ("orporation  and  utility .  63.41Cr 

February  average .  102.7  |  will  be  strengthened  by  the  Increas- '  Preferred  stocks . .  26.82% 

March  average  ..  .  301.2  i  ed  earnings  of  its  subsidiaries,  w-hlch  .-Common  stocks .  4.87^'4 

April  average .  100.1  I  places  it  in  a  very  strong  strategic  Foreign  Bonds .  4.87  ‘ 

May  average . . .  . .  98.1  position  in  the  oil  Industry.  “There  were  comparatively  few 

June  average .  100.2;  “We  would  like  to  point  out  that  :  iggqgig  recommended  more  than  once. 

July  average .  101.8  in  the  past  year  crude  oil  has  been  Gatineau  Power  securities  came  in 

Auimst  average .  106.2  ;  reduced  about  45%  in  price.  Dcring  ;  cndor.sement  by  five  different 

September  average .  HIM’’’’’  houses;  United  Securities  5s  and 

October  average .  3.6  ,  been  reduced  here  about  10 /r.  While  6s  were 

De«mS:r\\7ra?e^V.  V.  y.  i!  1-^^;  '  we^TeeMhafn  lrju'^l«abS^t^  Te^^nhJnTss^^. 

.  P^Per  6s  were  suggested 


years,  imperial,  unlike  the  majority  ‘ng  about  6  public  utility  issues).  Of 
of  American  oil  companits  which  j  the  remaindier  there  were  11  pre- 
are  producers,  is  a  refining  and  ferred  stocks,  2  common  stocks  and 


June  average .  131.6, 

High  (1027)  June  13 .  133.9, 


Dnt<vi  at  Toronto  this  14th  day 
’f  July.  1927 


Massey -Harris  Co.,  Limited! 


rnEFEREM  E  STOCK  DIVIDE.ND 

^o.  r 

Notico  i.o  h»’-ehy  given  that  a  Divi¬ 
dend  of  or.  account  of  dividends 

for  the  present  fiscal  year  ha.s  been 
declared  on  tlie  7'  >•,  Cumulative  I’ref- 
crence  Stock  of  the  Company. 

The  a’love  dividend  is  payable  on 
nnd  aft'-r  the  Fifteentli  day-  of  .\ug- 
u.'t.  1927,  t..  sharehi ilder.s  of  record  at 
the  clo.se  of  '.iusine.-s  on  the  Tk'rticth 
day  of  July,  1927. 

By  or, ter  of  the  Do.ard 

C.  N.  APPLETO.V. 

Secretary. 

T,-ronto,  iSth  July,  1927. 


LIMITED  ;; ;; ;; ;; ;; ;;  --  -^^-^ed 

- r  ^ - addition  to  the  above,  the  number  by  two  different  houses^  _ 

Montreal,  Oue.  •  MONET.V  PORCUPINE  ;  of  automobiles  in  this  country  is  Of  the  preferred  stwks  two  i.osues 

- -  A  special  general  meeting  of  share- '  greater  than  last  year  and  owing  to  ii 

y  r.  c-'? J’"  holders  of  Moneta  Porcupine  Mines,' the  early  spring  our  roads  were  good  Provincial  Paper.  Coni- 

endmg  Jtriy  3Lst  1^27  and  Limited,  who  owns  three  claim.s  ad-,  for  motoring  about  a  month  earlier  stocks  recommended  were  C.  P. 

the  rate  of  77.-  per  annum,  ha.«  been  joining  Holllnger,  has  been  called;  than  usual.  I  R.  and  Impcna.1  Oil  . _ _ 

de,  lared  on  the  Fif.-t  and  Second  for  August  Sth  to  authorize  a  by-law ;  *  *  *  •  :  Vy.i*  r.f  fonr  of  radio 

Preference  .Stock  of  the  Compativ  ,  -  j  '  c _ «4_._4  Gi.'ii  i>niii-k  Securities  out  Of  fear  ot  raaio. 

and  i.s  payable  on  the  1st  of  August.'  com^pany s  funds  for  iho j  Sentiment  StJl  Bni»8h.  i  naturally  attracted  a 

July  purchase  of  shares  in  other  com-,  James  pwynn  &  Co.,  n  their  cur-  ^  attention  and  aroused 

-By  o  aer  of  the  Board  I  ,  .  reviewing  qf  enthusiasm,  partlcu- 


niVIDKM)  NO'rU.E. 


By  order  of  the  Foard 
J.  H.  MACID. 

Secretary -Treasurer. 
Montreal,  Que..  July  ISth,  1927. 


panics.  ’ren’  maraei  tetter  say 

Moneta  has  approximately  $100,-  the  Wall  Street  trend: 
OOO  in  the  treasury.  The  ability  of  the  st( 


...  .......ii-,  ,,,,  .  ,  --  •  vi-.  ii  .V  ,1  ,  ,  4  larly  in  ship  to  shore  communication 

Secretary-Trea-surer.  OOO  in  the  treasury.  The  ability  of  the_  stock  market  to  ^  ^  broadcasting,  hut  in  the  field  of 

.  July  isth,  1927.  -  '  advance  into  new  nigh  ground  bas  ,(  communication  the 

==  ;  "  .  '  bolstered  up  hullish  sentiment  qf  advantage  of 

■nina  Mi'nrt,  I  imH  ,1  fn  THtS  IsStlO  ;  quite  an  extent.  The  credit  8‘‘ua- ,  gp^  ^aqy  secrecy  and  reliability 

upine  Mines,  Limited  '  ;‘ion  continues  an  all  Important  fac- ■  qqn(jn„p  („  nrincinal 

sonal  Liaoility)  - -  ,  or  and  we  are  still  of  the  opinKtn  ^  ^aa^g  q^  communications. 

DK\D  NO.  35.  A  di&cus?»loTi  of  imbllc  o-\\'Ti’ers-hip  itnnat  round  and  seasoned  issues  will  ,  “while  it  is  true  that  the  radio 

I  ® . *  •  ■  -  a  companies  are  carrying  a  certain 

=tock  of  th%  may  have  I  in  regard  to  the  stand-  q^  t.gqg.qceanic  business 

n  the  1st  da>- ow  n  llxchange .  3  ,  ard  dividend  paying  rails,  A  rca-  q  (q  (,,p  qg(,,g 


THE  BEADING  BREWERIES, 

LIMITED 

COMMON  DIVIDEND  No.  15 

Notice  Ls  hereby  given  that  a  divi¬ 
dend  of  fifty  cents  (50c)  per  share 
upon  the  no-par- value  common  stock 
of  the  Company  has  been  declared 
payable  August  15th,  1927,  to  share¬ 
holders  of  records  at  the  close  01 
busines.s  July  SOth,  1927. 

P.y  Order  of  the  Board. 

JOHN  RANKIN. 

Secretary-T  reasurer. 
Ottawa,  iSth  July,  1927. 


McIntyre  Porcupine  Mines,  Limited 

(No  Personal  T.iaPility) 
DIVIDEND  NO.  3.1. 

NOTICE  is  hereby  given  that  a  divl- 


In  This  Issue 


A  discussiion  of  public  ownership 
of  utilities  in  the  U.  S . *  . . 


i  quite  an  extent.  The  credit  situa¬ 
tion  continues  an  all  Important  fac- 
|tor  and  we  are  still  of  the  opinion 
;  thhat  round  and  seasoned  issues  will 


dend  of  five  per  cent,  (ooi)  on  the  ' -v  y  Bond  Dealers  mnv  h-ve 
issued  Capital  Stock  of  the  Company  ''  •4?^-'^  maj  Hate 

will  he  paid  on  the  1st  day  of  Sep-  own  r-XChange . 

lember.  1927.  to  shareholders  of  re-  Summer  quiet  continues  in  the 


cord  at  the  close  of  business  on  Aug¬ 
ust  l.=  t.  1  927. 

By  Order  of  the  Board. 

BALMEU  NEILLY.  Treasurer. 
Dated  at  Toronto,  July  14th,  1927. 


DITIDEND  NOrBER  16.5  ; 

Hollinger  Consolidated  Gold|^' 
Mines,  Limited  I 


Bond  Market . 

Record  of  N.  Y.  Market  for  first 

half  of  year . 

Sane  marketing  to  meet  over¬ 
production  of  paper . .  . 

How  Canada's  mines  a, re  helping 

to  carry  tax  burdens . 

Bigger  intere.st  being  shown  in 

Manitoba  mines . 

Canada  as  chief  source  of 


isonabje  amount  of  dlscrlminatlon  .qqq^  .qg  gq^^^  ^^gqg 

should  of  course  be  exercised  In  the  ;  (.^q^  ^(,qq(  g  reduction  in  rates, 

making  of  new  commitments.  collective  earnings  of  the  .Mac- 

^  ,kay  Companies  based  on  the  first 

Ontliyk  for  Brazilian.  jfour  months  of  this  year  will  show 

I  A  ?ood  deal  of  speculation  is  cur-  :  increase  over  those  of  a  year  a^^o. 

I  rent  a.s  the  annual  meeting  of  Braz- j 

I  ilian  Traction  approaches.  Whether  |  Canadian  Cottons, 

any  important  davelopments  take,  Cottons,  Limited,  which 

n.ace  at  the  meeting  or  not,  the  com-  experienced  unsatisfactory  business 
pany  IS  in  a  position  where  inter-  conditions  during  1926.  Is  said  to  he 


Gillette  Safety 
Razor  Company 

The  Board  of  Directors  today 
declared  a  regular  quarterly 
dividend  of  one  dollar  ($  1 .00) 
per  share. 

The  Board  also  declared  an 
extra  dividend  of  tv^'ve  and 
onc'half  cents  per 

share. 

Both  dividends  are  payable 
ftom  the  office  of  tA:  Old 
Colony  Trust  CompaiTy,  Bos¬ 
ton,  Massachusetts,  Sept.  1st, 
1927,  to  shareholders  of  rec¬ 
ord  at  the  close  of  business, 
August  lst,  1927. 

W.  J.  McCarthy,  Treasurer 
July  13.  1927 


-  Competition  In  Industry  and 

A  dividend  of  2%  on  the  outstand-  '  Finance  is  keen . 

ing  capital  stock  of  the  Company  has  ,  Tariff  Board  ha^s  dealt  with 
been  declared  payable  on  the  12th  |  many  claims  for  Reiision . . . . 
day  of  August,  1927,  on  which  date  Big  wheat  crop  will  help  busi- 

cheques  will  be  mailed  to  share- ;  ness  in  B.  C . 

holders  of  record  at  the  close  of !  ■v^'estern  crop  is  novv  commg 

business  on  the  27th  day  of  July,  |  .along  rapidly . 

3627.  Examination  Results  of  Courses 

DATED  the  20th  day  of  July,  1927.  '  Banking..  .'. . 

I.McIVOR,  .  Sixty  years  of  growth  in  the 

Assistant-Treasurer.  f  amadian  Ba.nks . 


wor'rd's  Nhckel  Suppr  U  Showing  a  in 

V^UI1U^  .NiUKtri  .  ‘MWith  ctorU  RAllin?'  1fi4  L ,  ,  .  .  ,  .  .. 


PURE  GOLD  MANUFACTURING  i’oi 

I  l  I'lflTl-'Tl  Ahana  Mln<'fl  .  .  .  10  i  MajesUc  Oold  . 

I  L4l.YJlir.ll9  I  Mines  .  .  10  Mining'  Curp..  . 

I  TORONTO.  C\\iD4.  • 

*''"*'■  *  I  1)ra<Unf;  llrewcrles  •>  Mackay  CompanI 

■  ■  ’  I  l’>.  C.  Electric  .  .  2  Maritime  Tel.  & 

Notice  is  hereby  given  that  a  dlvl-  i  tirazii.  Tiac  i-z-n-ui  'rpi . 

dend  of  FIF'TY  CENTS  A  SHARE  I  ''T  •  •  '  J!'''"'*'';'’ 

on  the  paid-up  Capital  Stock  of  the  ,  oni!.oi.  .snipiora  .  .M.-,ascy  narru 

j  Company  has  been  declared  PAY- '  (•.inad.  cannrr.s  .  Mont.  ncb.  ntur» 

I  ABLE  .MONDAY,  loth  AUGUST,  1927,  Manitoba  fm.r. 

ito  Shareholders  of  record  at  the  '"iT  '  ' 


wonn  s  .MCKei  ouppi.\ . _  “  j  With  the  stock  selling  above  364.  L^p  volume  of  sales  diirin'^' the  cur 

Competiuon  In  Inaustry  and  n.ictiiations  are  likely  to  orour.  the  | 

TariH'^Raard  dealt  with  depending  on  |  Qn' the  basis  of  actual  sales  for 

1  antt  Boaru  nas  neait  wun  iwhaiher  expectations  are  realized  mnntvi=  ana  nnfiiipH 

many  claims  for  Reiision -  32  .  i^rnpUiately  or  not  '  ®  , 

Big  wheat  crop  will  help  busi-  ^ ‘^impeiiate^y  or^not.  ^  ^  i  orders  now  on  hand  it  is  stated  that 

iiN  T?  r  1*^  ^  a  4  X  ^  •  total  business  for  the  half-year  has 

‘  '  .  *  ‘  Two  subjects  of  gossip  are  a  pos-  pjjQwn  an  increase  of  ftillv  over 

19 corresponding' period  'of  the  pre- 

_  ^  ni  rtf  rniirap-  ^  ™  ”‘‘'iviou3  year.  The  outlook  for  the  hal- 

Examination  Results  of  Course^  .however,  that  whether  .such  develop-  qf  (,,q  g,  jg  encouraging  and 

m  Banking  ..  ..  ....  31  ments  come  in  the  near  future  or ,  continued  .ictive  trade  is  looked 

Sixty  J  ears  of  growth  in  the  .not.  financial  strength  Jiiid  hign-  for  throughout  the  summer  season  at 

f  auadran  Ba.nks .  14  ; earning-power  remain  behind  G‘e:|ggg( 

Investors^  Indf*x,  j  stock,  and,  ultimately  this  is  what;  •  *  *  • 

Amulet  .Mines  .  .  10  Lorr.iin  Trout.  !  count.s  from  a  market  Standpoint,  j  Belter  Outlnnk  Fur  Tractions. 


Airtei mar  Mining.  10 1  Lake  .  .  .  .  10  The  company  earned  10‘^/r  on  the  strength  shown  by  Twin  Cltv 

Abana  Mines  .  .  .I,  J  ajesiic  (.old  .  .  common  stock  in  1926  and  may  rca-  recently  was  followed  bv  i 

Abbey  Mines  .  .  10,  .MIiiipk  Corp. .  .  ,  ll;,.nn„hlv  Hr.  hpttpn  than  that  for  I')'’?  ,1  .  “-(.enr.i,  wa.s  louowea  D>  ,1 

i».  c.  Pulp  Co.  .  .  7  Maple  Leaf  Mill.  .I  firming  UP  of  the  bid  on  Duhith- 


Mackay  Companb  s  10 1  This  is  against  dividends  of  669  P®*"  i  Superior  Traction  bv  a  point  to  ‘>6 
Maritime  Tel.  .  ^jgnn„„,.  The  company  has  put  back  ,  thC  ^•oVpan^  'pa^ 

Mr.ntvr;  'M.-ne;  o-to  ‘H®  propcrty  out  of  Bamlngs  the  ,  ,  /  ‘  ^ 


I  on  the  paid-up  Capital  Stock  of  the  !  t•"rl'sol.^sm^eH’f■rs 
j  Company  has  been  declared  PAY- '  canao.  canner.s 
I  ABLE  .MONDAY,  loth  AUGUST,  1927,  •  • 

i  to  Shareholders  of  record  at  the  (-anLia  itTead". 
close  of  business  on  the  30th  day  of  |  Canao.  oianese 
July,  1?)27.  I  Carllno:  Prewprirs 

Bj-  order  of  the  BPard.  I  Kn^meering 

J.  f,.  JAAIIlvSON,  I  r»ofI|fP  Brothers 

Secretary.  *  T‘nnilnion  Brifltru  . 

Toronto.  July  20th.  3927.  |  E.‘“Komen«7  Pow. 

j  (iooflymr  Tire  .  . 

{  Hayes  Wheels  .  .. 

Imperial  Oil  .  .  . 
'  Illinois  Pouer  ,  . 
I  Internat.  Nikkei 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


Mrintyrr  Minrs  "’®  L  V  hrt„f  SR'  rtn  rnrh  nnm  '*2.00  per  share  this  year,  ($3.00  has 

r.  Makamif  Mines.  .  | equivalent  Of  about  $8o  on  cach  com- distributed),  the  yield  on  the 

'i  Mom.‘ ^l(■bentm■e’‘.  ®  •  j  stock  IS  nearly  8':( .  It  is  noteworthy 

ii  "I  Sfatement  by  .MaeKay. 

NorLida  ....!•  Deprecating  the  uneasiness  which  |  •’■^3  3hc 

4  .vor.  Fbikerie,  .  .  i,;  j,gg  apparent  recently  in  con- i  stock.  There  is  good  reason 

/)  ".-.nection  with  ‘h®  «®<^'>ri‘i®«  ‘'ahl®  |  a"divdd'id 

r.  Sobb-  Silk  .sbop.s.  It  Companies  on  the  major  Stock  L.x-  '-'"I,,  .  fnao”  'll.,  . 

4  Sviv.nife  f.nbi  1(1  ebar,,-„„  /  laeanno  It  M.ankjiv.  nrpsi- I  3'' of  4'7  in  1928.  In  this  cvcnt 


lii  .N^agar^’ Fa‘I?r'p,i  ?|  Sfatcmpnt  by  .MaeKay. 

ri  Norarifia  .  .  ,  .  Dcprecatlns  the  uneasiness  which 
4  Nor.  r»akorks  .  .  u;  ho^n  apparent  recently  in  con- 
IP  rrrvVm^^aMmin^  "t  nection  with  the  securities  of  Cable 
r.  Sobb-  Silk  .Sboii.s.  ii  Companies  on  the  major  Stock  r-x- 
podBi*  Rrothpr.i  .  4  syivanitp  oni.i  10  changes  Clarence  II.  Mackay,  presi- i  ot  4',>  in  i:i2X.  in  tnis  event 

Dominion  DridKf  .  10  Rtp,  Anno  fap,-!  .  1  j  ,  v  fnmnanips  a.-ain  I  Duluth-Superior  would  yield  Pearly 

Duluth  Siiporlrii-  .  iti  St.  Matthow.  Apt.-  .jiuct"  Of  .  lackaj  1  ^  i  ifirz  gf  tj,p  current  nrice 

E.  Kootrnay  pnw.  2  s.  Canada  I'ow,  .  2  Contends  that  radio,  in.stead  of  con-  *1>  /T  ai  tne  current  price.  . 
(inodjpar  Tiro  .  .  4  Tonagmar  Mines.  stituting  a  threat  to  the  Cables  busl-  I  ractions  are  looking  up.  Twin 

Hayea  Wheeia  .  ..  4  Took.  Urns.  .  .  1  nr,g  remain  a  Supplementary  City  earned  at  the  rate  of  6. 5704  on 

{mnX'rower  :  :  ’9  Tor'"  Minos  •..  [o  1  Service.  Mr.  Mackay  in  a  published  its  common  stork  in  the  fir.st  five 

intprnat.  Ni^k^i  .  n  A'irkors  Mines  .  .  1  statf»ment  OH  thc  subjcct,  concludcs  nionths  of  this  year,  against  current  j 

Kamiwkot.  Rouyn.  11  Winnipeg  Electric  pUs  follows*  dividend.^  of  $4  pCT  Share  pcr  annum.; 

Kan^^nrrUV'M.  i  wW''ht"Har'greav„  I'i '  ‘“‘n  view  Of  this  it  is  my  opinion  At  the  current  price  of  53  the  yield  I 

that  no  Investor  should  sell  cable  Is  7.6%.  ‘ 


McDougall  &  Cowans 

Members  of  the  rVTontreal  Stock  Exchangg 
Members  of  the  Montreal  Curb  Market 

130  St.  James  Street 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QLTIBEC 
OTTAWA  TORONTO  VINMPEG 
- — - ^ 

MONTREAL 

Direct  Private  Wire  te  all  Branches  and  New  York 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchangs 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branches:  i 

Canada  Cement  Bldg.  18  El^n  Street 

MONTREAL  OTTAWA 


Mara  &  McCarthy 

'  Members  Toronto  Stock  Exchange 
Members  Montreal  Curb  Market 

Stock  Brokers 

297  Bay  Street  -  TORONTO 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 


101  ST.  JAMES  ST. 
MONTREAL 


Tel.  HARBOUR 
4286 


Truax,  Carsley  &  Co. 

Members  Montreal  Stock  Exchange 

The  services  of  our  Statistical  Department  are  at  the  disposal  a.' 
Banks,  Brokers,  Insurance  Companies  andinvestors. 

You  are  cordially  invited  to  request  information  on  any  Canadian 
cr  American  Corporation. 

96  Notre  Dame  Street  West,  Montreal 


The 

Working 

Dollar 


Oiw  advioe  on  4n- 
vestment  matters 
will  help  yon.  Ask 
Jot  our  list  o/ 
eound  bends. 


Pat  the  dollars  you  save  to 
work  for  you.  They  should 
bring  yo6  from  5  Vi  to  7% 
with  safety  for  your  capitaL 

Invest  in  Government  bonds, 
or  in  bonds  of  sonnd  corpor¬ 
ations.  The  investments  are 
well  protected  and  the  inter¬ 
est  return  is  generous. 


JOHNSTON 

171  St.  James  St.,  Montreal 

Please  send  me  yoar  Ust  of  sound  bonds. 


ADDRESS  ^  , 


OSIER  &  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

i  Toronto  Stock  Exchange 
Members  ^  yiofit^eal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


WATT  &  WATT 

MEMBERS  TORONTO  STOCK  EXCHANGE 

Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


Malcolm  C.  Oswald 


TORONTO 


C.  Graham  Drlnkwater 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Telephones  Main  6675  -  143  Notre  Dame  Street  W. 

MONTREAL 


Wright  Hargreaves  II 


